
° BEEKAY STEEL INDUSTRIES LTD. 
An ISO 9001 : 2015 Organisation 

Registered Office : Lansdowne Towers, 4th Floor, 2/1A Sarat Bose Road 

Kolkata 700 020, t : +91 33 4060 4444 (30 Lines), +91 33 2283 0061 

BEEKAY e : contact@beekaysteel.com, CIN : L27106WB1981PLC033490 

Ref: BSIL/RKS/BM/BSE/2023-24/23 2 2_ Date: 12.02.2024 

To 

BSE Limited, 

P.J. Towers, Floor No. 25, 

Dalal Street, 

Mumbai - 400001 

Ref: Scrip Code: - 539018 

Dear Sir, 

Sub: Outcome of Board Meeting & submission of Standalone and Consolidated Un-audited Financial 

Results for the quarter and nine-months ended 31st December, 2023 

With further reference to our letter dated 31*t January 2024, the Board of Directors of the Company at its 
meeting held on date i.e. 12 February 2024, inter alia, has reviewed and approved the Un-audited 
Financial Results (Standalone and Consolidated) for the quarter and nine-months ended 31st December 
2023 and the same are attached along with the Limited Review Report as issued by the Statutory Auditors 
of the Company and placed before the Board pursuant to Regulation 30(6) and 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 marked as “Annexure-1”. 

Please note that the meeting commenced at 1.30 P.M. and concluded at 6.30 P.M. 

This may please be informed to the members of your Stock Exchange. 

Thanking You, 

Yours faithfully, 

For Beekay Steel Industries Ltd. 

(Rabindra Kumar Sahoo) 
Company Secretary & Compliance Officer 

Enclosure: As above 

Works at: 

Jamshedpur 

Vishakapatnam & 

Chennai Ta aati al)
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Chartered Accountants 
  

LIMITED REVIEW REPORT ON THE QUARTERLY UNAUDITED STANDALONE FINANCIAL 

RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

Review Report to BEEKAY STEEL INDUSTRIES LIMITED 

4. We have reviewed the accompanying statement of unaudited financial results of Mis. 

BEEKAY STEEL INDUSTRIES LIMITED for the quarter and nine months ended 31st 

December, 2023 attached herewith, being submitted by the Company pursuant to the 

requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘the SEBI Regulations’), as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Company's Board of Directors in their meeting held on 12 February, 2024, has been 

prepared in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (IND-AS 34) "Interim Financial Reporting" prescribed under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and an analytical procedure applied to financial 

data and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement prepared in accordance with applicable Accounting 

Standards as notified under the Companies (Indian Accounting Standards) Rules, 2015 as 

specified in Section 133 of the Companies Act, 2013, read with the relevant rules issued there 

under and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

& Disclosure Requirements) Regulations, 2015, as modified by Circular No. 

CIR/CED/FAG/62/2016 dated July 05, 2016, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For RUSTAGI & ASSOCIATES 
Chartered Accountants 
Firm Regd. No. 314194E 

Place: Kolkata 
Date: 12/02/2024 | a ‘ L-32n 

ON (S.K-BAS) 
Partner 

Membership No. 015738 
UDIN: 24015738BKHIHM5257 

  

59, Bentinck Street, Kolkata - 700 069 e Phone : +91-33-2236 7932, 2234 9829 

E-mail : info@rustagiassociates.in e rustagisk@hotmail.com e Website : www.rustagiassociates.com 

ICAI Firm Reg. No. : 314194E e GSTIN Reg. No. 19AAFFR1346H1Z6 e PAN : AAFFR1346H
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BEEKAY CIN: L27106WB1981PLC033490 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2023 

(Rs, In lakhs) 

SINo Particulars Quarter Ended Nine Months Ended Previolis Year 
Ended 

31/Dec/23 | 30/Sep/23 | 31/Dec/22 31/Dec/23 31/Dec/22 31/Mar/23 

(Unaudited) (Unaudited) (Audited) 

I __|Revenue from Operations 23,016.06 | 24,840.85 24,896.61 74,712.81 84,257.29 112,841.55 

Ij Other Income 862.14 1,511.38 553.90 3,881.87 1,312.88 1,388.75 

{li__|Total Income (I+-1) 23,878.20 | 26,352.23 25,450.51 78,594.68 85,570.17 114,230.30 

IV __| Expenses : 

i Cost of materials Consumed 12,107.32 | 16,458.27 14,007.63 45,366.84 $2,870.44 65,049.00 

Purchase of Stock-In-Trade 142.76 32.67 12.98 246,55 377.58 $79.03 

Cc in | ies of Finished Good in| - nae inventories of Finished Goods, work-in-progress.and Stock} 4.45) (1 493.90)! 1,670.58 | (1,980.82)| (2,019.42) 2,927.66 
Employee Benefits Expense 905.67 907.27 866.57 2,696.67 2,573.70 3,678.35 

Power & Fuel 3,540.53 3,432.41 3,384.09 10,825.07 10,163.28 14,001.36 

Finance Cost 285.26 263.62 304.91 837.77 745,68 977.07 

Depreciation and amortization expenses 519.37 453.54 578.09 1,451.9} 1,595.87 2,292.92 

Other expenses 2,336.94 2,683.03 2,325.93 7,222.50 7,758.71 9,979.76 

Total expenses (IV) 20,314.20 | 22,807.81 |. 23,150.78 | 66,666.49 | 74,065.84 99,485.15 
P: bef i i i Vv rofit/(Loss) before share of profit of an associate, exceptional items 3,564.00 3,544.43 2,299.73 11,928.18 11,504.33 14,745.15 

and tax (I-IV) 

VI_| Exceptional items : = : - - = 

VIL_|Profit/(loss) before tax( V-VD 3,564.00 3,544.43 2,299.73 11,928.18 11,504.33 14,745.15 

VIIL_|Tax Expenses 

a |Current Tax 330.00 695.00 630.00 1,900.00 3,100.00 3,750.00 

b__ [Deferred Tax 505.50 (15.87) (33.00) 474,00 (99.00) (30.74) 

¢__|Prior year tax adjustments - - - - - 106.45 

IX | Profit/(Loss) for the year from continuing operations (VII-VII) 2,728.50 2,865.30 |. 1,702.73 9554.18 8,503.33 10,919.44 

X = {Profit/ (Loss) from discontinuing operations - - « - : . 

XI |Tax Expenses of discontinued operations - - - - - - 

XII | Profit/(Loss) from discontinued operations (X-XI) - - - - - - 

XIII |Profit/ (Loss) for the year (IX+XID 2,728.50 | 2,865.30 1,702.73 9,554.18 8,503.33 10,919.44 

XIV_jOther Comprehensive Income. 

|A. i) Items that will not be reclassified to Profit or Loss é = es fe = (7.11) 
ii) Income tax relating to items that will not be reclassified to 1.79 

nt of profit & loss : - ~ ~ * . 
XV_ {Total Comprehensive Income for the period (XII+XIV) 2,728.50 2,865.30 1,702.73 9,554.18 8,503.33 10,914.12 

XVI_ {Share of Profit/(loss) of an associate : : - - : : 

Total Comprehensive Income for the period including share of 
XVII 50 : I. : : . rofit/loss of an associate(XV+XVD 2,728 2,865.30 1,702.73 9,554.18 8,503.33 10,914.12 

XVII _|Paid Up Equity Share Capital (Face Value of Rs.10/- each fully paid 1,909.09 1,909.09 1,909.09 1,909.09 1,909.09 1,909,09 

XVIV |Earning Per Share (EPS) of Rs, 10/- each 

(1) Basic (Rs) 14.31 15.02 8.93 50,10 44,59 57.23 

(2) Diluted (Rs) 14.31 15.02 8.93 50.10 44.59 57.23 

Notes: 

‘The statement of standalone financial results have been prepared in accordance with Indian Accounting Standards(ind AS) prescribed under Section 133 of the 

(1) [Companies Act 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Ruless, 2015, Companies (Indian A ing standards) A d ) 

Rules, 2016 and other accounting principles generally accepted in India. There is no minority interest. 

(2) The above standalone financial results have been reviewed by the Audit Committee and therafter approved by the Board of Directors and were taken on records at 

their respective meetings held on February, 12, 2024. 
The Company has one operating busi Bt viz, fe ing, selling and p ing of steel and all other activities are identical to the same and this isin 

(3) jaccordance with Ind AS-108 " Opearting 5 " notified f to Companies Act {A ing Standards) Rules, 2015 

The format for un-audited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to the extent 

(4) required to comply with requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule Il (Division I) to the Companies Act, 2013 applicable to 

Companies that are required to comply with Ind AS. 
The Auditors have carried out Limited Review(LR) on the aforesaid financial results for the quarter and nine months ended 31st December, 2023 and the report 

(5) |was placed before the Board and the same was noted. The Auditors have expressed an unmodified report on the above results. 

(6) |Figures of the previous have been regrouped/recast/reclassified wherever considered necessary 

For and on behalf of the Board 

Place: Kolkata SURESH CHAND BANSAL 
Dated : 12.02.2024 Executive Chairman     
  

For BEEKAY STEEL INDUSJRIES LT 

we no 
Executive Chairman 

Bin “0013134 
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Ad RUSTAGI & ASSOCIATES 
N Chartered Accountants 
  

LIMITED REVIEW REPORT ON THE QUARTERLY UNAUDITED CONSOLIDATED FINANCIAL 

RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

To, 

The Board of Directors, 

BEEKAY STEEL INDUSTRIES LIMITED 

4. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 

as at 318t December 2023 of BEEKAY STEEL INDUSTRIES LIMITED (‘the Parent’) and its 

subsidiary (the Parent and its subsidiaries together referred to as “the Group”), and its share of 

the net profit/(loss) after tax and total comprehensive income / loss of its associate for the 

quarter ended 31st December, 2023 and for the period from 4st April, 2023 to 31st December, 

2023 (‘the Statement’), being submitted by the Parent pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, and has been initialed by us for identification purposes. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors in their meeting held on 12" February, 2024, has been prepared 

in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (IND AS-34) “Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4 This Statement includes the results of the following entities: 

a. Beekay Steel Industries Limited — Parent Company 

b. AKC Steel Industries Limited — Associate Company 

c. Beekay Utkal Steel Private Limited — Subsidiary Company 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (“IND AS’) 

“specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of the Listing Regulations, including the 

manner | which it is to be disclosed, or that it contain any material misstatement. 

For RUSTAGI & ASSOCIATES 

Chartered Accountants 

Firm Regd. No. 314194E 

Place: Kolkata ON ean — 

Date: 12/02/2024 V.. - 

} (S.K. DAS) 

: Partner 

Membership No. 015738 

UDIN: 24015738BKHIHN2083 

59, Bentinck Street, Kolkata - 700 069 e Phone : +91-33-2236 7932, 2234 9829 

E-mail : info@rustagiassociates.in e rustagisk@hotmail.com e Website : www.rustagiassociates.com 

ICAI Firm Reg. No. : 314194E e GSTIN Reg. No. 19AAFFR1346H1Z6 e PAN : AAFFR1346H
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(Unandited) (Unaudited) (Audited) 

1 _ [Revenue from Operations 73,016.06 | 24,840.85 | 24,896.61 | 74,712.81 | 84,257.29 | 112,841.55 

if [Other Income 62.63] 15li41 | 553.90{ _3,882.29[ 1,312.88 1,388.75 

Tt _| Total income (411) 23,878.69 | 26,352.26 | 25,450.51 | 78,595.20 | 85,570.17 | 114,230.30 

1V__[Expenses 
[Cost of materials Consumed 12,107.32 | 16,458.27 | 14,007.63 | 45,366.84 | 52,870.44 | _ 65,049.00 

Purchase of Stock-In-Trade 
142.76 32.67 12.98 246,58 377,58 579,03 

Change in Inventorics of Finished Goods, work-in-progress and 
ick mete 476.35 | (1,423.00)} 1,670.58 | (1,980.82)} (2,019.42)} 2,927.66 

Ei Benefits Ex; 905.67 | 912.61 | 866.57| 2,696.67 | 2,573.70 3,678.35 

Power & Fuel 3,540.53 | 3,432.41 | 3,384.09 | 10,825.07 | 10,163.28 | _ 14,001.36 

Finance Cost 285.26] 257.11] 304.91 837.77 | __ 745.68 977.07 

jation and amortization 392.01 | 583.47 | 578.09 | 1,669.04 [1,595.87 2,737.99 

(Other 7355.75 | 2,687.77 | 2,325.97 | 7,254.02 | 7,789.66 | _ 10,018.40 

Total (ry) 20,405.65 | 22,941.32 | 23,150.82 | 66,915.14 | 74,096.79 | 99,968.86 

Vy |Profiti(Loss) before share of profit of an associate, exceptional tems | 5 473.93 | 3,410.95 | 2,299.69 | 11,680.04 | 11,473.38 | 14,261.44 
and tax (IU-3V) 

E: ional items, 
e * > “ : : 

Vil_|Profiv(loss) before tax( V-V)__ 3473.03 | 3,410.95 | 2,299.69 | 11,680.04 | 11,473.38 | _ 14,261.44 

vil_|Tax 
a [Current Tax 330,00} 695.00]  630.00{ 1,900.00 | 3,100.00 3,750.00 

b__ [Deferred Tax 505.50] _(1S.87)| _ (33.00) 474,00 | __(99.00) (30.74) 

¢ __ {Prior year tax adjustments ‘ * : : . : 106.45 

1. | Profit(Loss) for the year from continuing operations (VII-VINI) 2,637.53 | 2,731.82 | 1,702.69] 9,306.04} 2,472.38] 10,435.73 

X | Profit (Loss) from discontinuing operations - - - 2 € « 

XI |Tax Expenses of discontinued operations - - - - . si 

XI |Profi/(Loss) from discontinued operations (X-X1) - 2 e . 7 Ee 

XtL |Profit/ (Loss) for the year ((X+X11) 2,637.53 | 2,731.82 | 1,702.69] 9,306.04} 8472.38 { 10,435.73 

XIV_jOther C Incame 

(A. 3} Homs that will not be reclassified to Profit or Lass : = 2 : : GA) 

ii) Income tax relating to items that sill not be reclassified to . . . L719 

sintoment of profit & loss 
* 7 . 

XV |Totat Comprehensive Income for the period (XIH+XIV) 263753 | 2,731.82 | 1,702.69] 9,306.04] 8,472.38] 10,430.41 

XVI_ {Share of Profit/(loss) of an associate 17.10 11.99 16.73 38.93 | _ 43.20 6197 

xvu {Teal Loneere Sn including share of 2,654.63 | 2,743.81] 1,719.42] 9,364.97] 8,515.58] 10,492.38 

XVill [Paid Up Equity Share Capital (Face Value of Rs.10/- cach fulty paid 1,909,09 | 1,909.09 | __ 1,909.09 1,909.09 | 1,909.09 1,909.09 

XVIV |Earning Per Share (EPS) of Rs. 10/- cach 

  

  
  

  

    1) Basic (Rs) 
13,92 14.39 9,02 49.10 A465 55,01 

(2) Diluted (Rs) 
13.92 14.39 9.02 49.10 44.65 55.01 

              
  

The statement of consolidated financial results have been prepared in necordance with Indian Accounting Standards(ind AS) prescribed under Section 133 o! 

(1) |the Companios Act 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Ruless, 2015, Companies {indian Accounting standards)( 

Amendment ) Rules, 2016 and other accounting principles generally accepted in India. There is no minority interest. : 

  

The above consolidated financial results have been reviewed by the Audit Committee and therafter approved by the Board of Directors and were taken on 

)  |records at their meeting held on February, 12, 2024. 
  

The Company has one operating business segment viz, manufacturing, selling and processing of steel and all other activities are identical to the same and 

(3) |this is in accordance with Ind AS-108 “ Opearting Segments” notified pursuant to Companies Act (Accounting Standards) Rules, 2015 

  

plicable to C 

The format for un-audited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to the 

(4) extent required to comply with requirements of SEBI's-circular dated July 5, 2016, Ind AS and Schedule If] (Division 11) to the Companies Act, 2013 

that are required to comply with ind AS. 
    

"The Auditors have carried out Limited Review(LR) on the aforesaid financial results for the quarter and nine months ended 31st December, 2023 and the 

(5) [report was placed before the Board and the same was noted, The Auditors have expressed an ‘unmodified report on the above results. 

    (6) | Figures of the previous have been regrouped/recast/reclassified wherever considered necessary 

    For and on behalf of the Board 

Sdi- 

Place : Kolkata 
SURESH CHAND BANSAL 

Dated ; 12.02.2024 
Executive Chairman   

  

For BEEKAY STEEL INDYST =5 LTD. 

    
“ 

xecutive Chairman 

DIN - 00103424 
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