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23rd April, 2019

The General Manager

Department of Corporate Services

BSE Limited

Floor 25, P.J.Towers

Dalal Street

Mumbai — 400 001

REF: CODE : 523229

SUB: OUTCOME OF THE MEETING OF BOARD OF DIRECTORS HELD TODAY

23RD APRILl 2019 AS PER REGULATION 30 AND 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Dear Sir

Pursuant to the applicable regulations of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, “SEBI Regulations”, please find enclosed:

1. Audited Financial Results for the quarter and year ended 31St March, 2019, as

approved by the Board of Directors of the Company, in the board meeting

held today, i.e. on 23rd April, 2019.

2. Pursuant to Regulation 33 of the SEBI Regulations, Auditors’ Report for the

audited financial results for the year ended 31St March, 2019, issued by the

Statutory Auditors, M/s S.R.Bat|1boi & Co., LLP, Chartered Accountants, along

with Unmodified Opinion on the Audited Financial Results.

3. Pursuant to Regulation 43 of the SEBI Regulations, the Board of Directors has

recommended dividend@ 50% Le. Re.1/— per Equity share of Rs.2/— each of

the Company for the year ended 31St March, 2019.

4. The Board meeting commenced at 11:45 am. and concluded at 02:40 pm.

Thanking You,

FOQ‘BHARATO/L
SEATS

LIMITEgg
\J'

)
MPANY SECRETARY

Encl: As Above

Rengffice: 1
,
Nelson Mandela Road, Vasant Kunj, New Delhi-1 10070

Phone: 09810808631



BHARAT SEATS LIMITED

Regd Cities 1 Nelson Mandela Road. Vasenl Kun]. New Delhlr 110070

ClN L343000L1985PLCDZ3540

WEBSITE' www.bnaralseals,com; Email: seals@vsnl.nel

Phone t9| 964333957074, Fax 01244341155

AUDITED FlNANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2019

in iakhs snare

Quarter Ended Year Ended

.r .nunls

20 340 46

39 96

380.44

16 02 699 42

or traded 1

(113.50) 1107 97)

793 35

net of lax

per

value of Rs.2/- each

NOTES :

PLACE:

wars-

The above financial results of Bharat Seals lelted (the Company") have been prepared in accordance with Indian Accountlnq Standards tlndsAS) as prescribed under

section 133 at the Companies Act. 2013 read with Rule 3 mtr the Companiesflndlan Accounting Standards) Rules. 2015 and the Companies (Indian Accounting

Standards) Rules. 2016 and relevant amendment rules thereafter

The iamiat tor quarterly/annual financial results is as prescrrbed In SEBI'S Clrcular ClR/CFD/FAC/62I201S dated 05th July. 2016 read along with the requirements 01

Schedule lll (Dlvisian ll) to the Compames Act. 2013 applicable te companies that are required to comply with Ind-AS.

According to lie requirement or IND As. revenue lor lne year ended March 31. 2015 were reponed inclusive oi excise duly. Tne Government or Indra lies implemenled
Goods and Service Tax (-csi") lrom July 1. 2017 replacing Excise Duty, Service Tax and various olner indirect taxes. Accordingly. as per IND as 115. Me revenue is

reported nel or GSTand inclusive or excise duty lor lno period April 01. 2017 lo June so. 2017. Had lne previously reponed revenue snovvn nel or excise duly,
comparalivc income irom cperalions oi the Company would have been as lollows:

[Rem lakl‘lsl

Quarter Ended

Year Ended Year Ended

31.33.2019 I 31.12.2018 I 31.03.2015 31.03.2019 31.03.2018

(3) Revenue 1mm operations 19 547 30 I 20 (MD 46 I 25 345.99 50 356.65 97 028 03

The names for the last quarter are the balancing ligures between audlted ilgures in respect oi the lull financial year upto March 31. 2019 and the unaudited published

year lc date uptD December 31. 2018 being the date of the end 01 the third quenar of the financial year which were subjected to limited review

The Company has only one reportable business segment as it manutactures and deals mainly in diirerenl sealing systems ‘in terms or lnd AS 106 “Operating Segment".
Further. lne Company operates only in one geagraphlcal segment more All lne assets or me Company are looaleo in mole, The chiet operating officer and chieinnanoial

omoer (cnier operallng decision maker) monrlors lhe oporaling results as one single segment ror the purpose or making decisions ahoul resource allocation and

perionnance assessmenl Aocordingiy, mm are no separele reporlapie segmenls as per IND-AS 105. “Operating Segment" prescribed under Seclion 133 of lne

Companies Act. 2013 read with me Companies (Indian Acwunting Standards) Rules. 2m 5. as amended,

Figures for the prevluus periods] year have been restated whereever necessary to wniunn with the current period's classification] disclosure

The above audited results have been reviewed by the Audit Committee and approved by the Board at Directors at their meeting held an 23rd April, 2019 The statutory
auditors have expressed an unqualflled audit oplnbn

Subject t the approval of the shareholders in the ensulng Annual general etin 01

tge Crlm wthe board ol directors has recommended a iinal dividend of
C

"/o

la Re per share of the tace value at Rs. 2/7 each aggregating to Rs 1 1% ‘ a a
I eluding dividend distribution lax thereon)

~‘i. ..
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BHARAT SEATS LIMITED

Regd. Office : 1, Nelson Mandela Road, Vasant Kunj, New Delhi- 110070

CIN: L34300DL1986PLC023540

WEBSITE: vwvw.bharatseats.com; Ermail: seats@vsnl.net
Phone. +91 9643339870—74; Fax: 01242341188

STATEMENT OF ASSETS AND LIABILITIES

(Rs. in lakhs except per share data)
AS AT 31.03.2019 AS AT 31.03.2018

(Audited) (Audited)

ASSETS

1 Non-Current Assets

a) Property Plant & Equipment 15,054.42 13,488.23

b) Capital work in progress 43.18 1,316.17

c) Intangible Assets 120.05 14308

d) Financial Assets

i) Loans 96.07 7207

e) Other non-current assets 12.31 101.93

f) Non-current tax assets 532.56 370.80

Total Non-current assets 15,858.59 15,492.28

2 Current Assets

3) Inventories 2,189.13 2,738.46

1:) Financial assets

i) Trade receivables 7,780.89 9,377.82

ii) Cash and Cash equivalents 960.39 244.57

iii) Other bank balances 42.31 6620

iv) Others - 115.34

c) Other current assets 449.42 417.31

Total Current assets 11,422.14 12,959.70
TOTAL ASSETS 27,280.73 28,45138

EQUITY AND LIABILITIES

1 Equity
3) Equity share capital 628.00 628.00

b) Other equity 9,827.89 8,048.05

Sub-total - Equity 10,455.89 8,676.05

2 LIABILITIES

Non— Current liabilities

a) Financial liabilities

i) Borrowings 2,007.75 2,227.43

b) Provisions 198.28 219.53

c) Deferred tax liabilities (Net) 1,304.39 1,161.45
Total Non-current liabilities 3,510.42 3,608.41

Current liabilities

a) Financial liabilities

i) Borrowings 622.46 74.40

ii)Trade payables
vTotal outstanding dues of micro enterprises and small 1,489.58 628.44

enterprises
- Total outstanding dues of creditors Other than micro 10,546.67 14,307.78

enterprises and small enterprises

iii) Other financial liabilities 472.84 634.30

b) Other current liabilities 132.87 473.81

c) Provisions 50.00 48.79

Total-Current liabilities 13,314.42 16,167.52
TOTAL EQUITY AND LIABILITIES 27,280.73 28,451.98

PLACE: Gurugram
one: 23.04.2019

(ROHIT RELAN) kCHAIRMAN AND MANAGING DIRE .‘



[E], BHARAT SEATS LIMITED
PLOT No.1, Maruti Udyog Joint Venture Complex, GURUGRAM~122015(Haryana)lNDlA

Phones : +91-9643339870-74 Fax : 0124-2341188 E—mail:seats@vsnl.net
ClN: L34300DL1986PLC023540 WEBSITE: www.bharatseats.com

23rd April, 2019

Corporate Relationship Department

BSE Limited

Floor 25, P.J.Towers

Dalal Street

Mumbai — 400 001

REF: CODE : 523229

Sub: Regulation 33 of the SEBI (Listing Obligations And Disclosure Requirements)

Regulations, 2015 — Declaration for Audit Report with Unmodified Opinion for the

Financial year ended on 315‘ March, 2019

Dear Sir

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations And Disclosure

Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of the

Company, M/s S,R.Batiiboi & Co. LLP, Chartered Accountants (ICAI Firm Registration no.

301003E/ E300005 has issued the Audit Report with Unmodified Opinion in respect of

the Audited Financial Results for the financial year ended 31St March, 2019.

You are requested to take the same on record.

FOR BHARAT SEATS LIMLTEP’ggb
I [:4 7‘1 »~/ \»

i r.” Va
12: -

‘

{32
WA

(SANJEEV KUMAR) y

CHIEF FINANCIAL OFFICER“'3

Rengfficezl, Nelson Mandela Road, Vasant Kunj, New Delhi-1 10070

Phone: 09810808631



SHR BATLIBOI & CO_ LLP
2n(1& 3m Floor

Con \Mew Corporate Tower '13

Chartered Accountants
Senior 42, Setter [loud
Outrigmm 122 002, Hmwm, mm

191 : +91 124 (1816000

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Bharat Seats

Limited Pursuant to the Regulation 33 oi'thc SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

To

Board of Directors of

Bharat Seats Limited,

|. We have audited the accompanying statement of quarterly Ind AS financial results ol‘Bharat Seats

Limited (‘the Company’) for the quarter ended March 3 I, 2019 and for the year ended March 31.

201‘) (‘the Statement’), attached herewith. being submitted by the Company pursuant to the

requirement of Regulation 33 of the 513131 (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (‘the Regulation‘), read with SEBI Circular No.

ClR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular"). The lnd AS financial results for the

quarter and year ended March 31, 2019 have been prepared on the basis ot‘the 1nd AS financial

results for the nine-month period ended December 31, 2018, the audited annual lnd AS financial

statements as at and for the year ended March 31, 201‘), and the relevant requirements of the

Regulation and the Circular, which are the responsibility 01th Company’s management and have

been approved by the Board of Directors of the Company. Our responsibility is to express an

opinion on these standalone financial results based on our review ot‘the 1nd AS financial results for

the nine-month period ended December 31. 2018 which was prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34

interim Financial Reporting, specified under Section 133 of the Companies Act 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in India: our

audit oi‘the annual 1nd AS financial statements as at and for the year ended March 31, 2019; and

the relevant requirements of the Regulation and the Circular

2. We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial results are free of material misstatementts). An audit includes examining, on

a test basis. evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion,

3. In our opinion and to the best of our information and according to the explanations given to us, ,

these quarterly 1nd AS financial results as well as the year to date results:

i. are presented in accordance with the requirements 01‘ the Regulation read with the Circular,

in this regard; and

ii. give a true and fair View ofthe net profit including other comprehensive income and other

financial information for the quarter and year ended March 31, 2019.

s R. Han-1m: 3 Co LLP. .1 L1rmter1llab1i‘ly Partnership with LLP rdennw No AAB'IJZ‘M

Ruqd.0il1ce. 22,Camac Street.mock‘n‘,arrrnour,1<o1knta 700 016



S.R. BATLIBOI & Co. LLP
Chartered Accountants

4‘ Further, read with paragraph | above, we report that the figures for the quarter ended

March 31, 2019 represent the derived figures between the audited figures in respect ol‘the financial

year ended March 3 l
.

2019 and the published year-to—date figures up to December 3 l, 2018, being
the date of the end of the third quarter of the current financial year, which were subjected to a

limited review as stated in paragraph 1 above» as required under the Regulation and the Circular.

For S.R. BATLIBOI & CO. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003lrl/li300005

per A It Chugh
Partner

Membership No.2 505224

Place: Gurugram
Date: April 23. 2019


