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Dear Sir/Madam, 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that on the recommendation of the Nomination & 
Remuneration Committee, the Board has appointed Mr. Sobhag Jain (DIN: 08770020), and Mr. 
Brijmohan Pooranmal Agarwal (DIN: 00529136) as an Additional (Non-Executive) 
Independent Director of the Company with effect from February 07th, 2024 to hold office till 
the approval of the Members of the Company in the next three months period and will be 
appointed as regular Non Executive Independent Director of the Company for five consecutive 
years, subject to the approval of members. 

Further, in compliance with circular no. UST/COMP/14/2018-19 issued by BSE limited we 
wish to confirm that Mr. Sobhag Jain (DIN: 08770020), and Mr. Brijmohan Pooranmal Agarwal 
(DIN: 00529136) satisfies the criteria of independence prescribed under the Companies Act, 
2013 and SEBI Listing Regulations and that they are not debarred from holding the office of 
Director by virtue of any order passed by SEBI or any other such authority. 

The details required under Regulation 30 read with SEBI Circular No. CIR/CFD/CM D/20 14-15 
dated September 09,2015 are annexed herewith as Annexure- I. 

Kindly take the same on your record and oblige. 

Thanking You, 

Yours Truly, 
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Annexure I 

Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Sr. No. rarticulars ~. Sobhag Jain, Independent Director 
DIN: 08770020) 

1. Reason for change VlZ. appointment, Appointment 

2. 

~-

5. 

.J .•L 

Date of appointment/cessation and terms February 07th, 2024 
of appointment 

Date of Birth 

Term of Appointment/Cessation 

Brief profile 

!Appointment of Mr. Sobhag Jain as an 
Independent Director of the Company witb 
~ffect from February Oih, 2024. 

~0112/1962 

jfo hold office till the approval of the members 
· n next three months period, where Mr. Sob hag 
~ain will be appointed as regular Non -Executive 
Independent Director for five consecutive years, 
~ubject to the approval of the members. 

Mr. Sobhag Mal Jain (DIN: 08770020) is 2 

~ualified Chartered Accountant (CA) and hold5 
position of Directorship in (Finance & 

Accounts and Taxation) in Choice International 
Limited and Care Rating Limited. He also holds 
position of Executive Director (Finance & 
Accounts and Taxation) of LIC. He Joined LlC 
in June 1987 at the age of 24 years as a direc 
ecruit officer in a CA batch. Prior to this 

!Position of Executive Director, he was a 
[Director & Chief Executive of LlCHFL CARE 
HOMES Limited Mumbai and also held th~ 

Position of Chief Risk Officer at LIC pension 
und Mumbai, Chief (F & A), Secretary 
investment -operation), Secretary(Investment 

Risk Management & Research), Secretary 
Marketing) at Central Office. 

!He was also Senior Divisional Manager 
Tncharge of Ahmedabad Division before posting 

las Regional Manager (F&A) in central zone 
Bhopal. He has a total experience of37 years. 

He has facilitated the SEBI (LODR 
Compliance of LIC within a short span of 12 
days after listing on 17th May 2022. He brough 
honour to Ahmedabad division by achieving all 
counts target after a long gap. As Chief Risk 
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has facilitated the SEBI (LODR 
ompliance of LIC within a short span of 12 

ys after listing on 17th May 2022. He brough 
onour to Ahmedabad division by achieving all 

ounts target after a long gap. As Chief Ris 
fficer, he helped to take many strategic 

ecisions to mitigate the risk and save th 
ension fund from probable risk of losses. 
nder his guidance a GST Manual was prepare 

1rst time in LIC by taxation cell to help branc 
ivision and zonal offices. During his tenure a 
arketing Manager at Vadodara, Division 

ioneered in sale of Bima plus and Future Plus 

Policies and paved the way for the 

'ntemational mid-term review conference o 
ORT USA at Hyderabad. Since he had 

marketing experience of continuous 14 years, he 
entored many divisions in Central zone whil 
orking in Administration. As a CA with vas 

xperience in LlC, he was visiting faculty to 
ational Insurance Academy, Managemen 

Development Centre and Zonal training Centres. 
He was also a member of Study group o 
IFRS17 implementation in India set up by ICAl 

IRDAJ. Furthermore, he was also a membe 
f Sub-committee on Expenses of Managemen 
oM) set up by IRDAI. From LIC, he has been 

ominated on the 

a) Advisory penal of Spring Healthcare Indi 
Fund (Sabre Partners) 

b) Member on the Supervisory Board of Bio 
echnology Fund (APIDC Venture Capital Pvt. 

td.), and 

c) Supervisory Board oflndia Advantage Fund 

Series 2 {ICICI Venture). 

isclosure of relationships betwee Mr. Sobhag Jain is not related to any Directo 
(in case of appointment of fthe Company 

Sr. No. Particulars ~r. Brijmohan Pooranmal Agarwal 

1. 
Independent Director, (DIN: 00529136) 

Reason for change viz. appointment, Appointment 
;~n >I rla<>+h ~r ~+ha~ '"'"' 

~ 
, , 
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!Date of appointment/cessation and term~ February 071
h, 2024 

!of appointment 

pate of Birth 

[rerm of Appointment/Cessation 

!Brief profile 

!Appointment of Mr. Brijmohan Pooranmal 
!Agarwal as an Independent Director of the 
~ompany with effect from February Oib, 2024. 

15/1011956 

ITo hold office till the approval of the members 
lin next three months period, where Mr. 
IBrijmohan Pooranmal Agarwal will be 
!appointed as regular Non -Executive 
Independent Director for five consecutive years, 
~ubject to the approval of the members. 

Mr. Brijmohan Pooranmal, is a qualified 
[chartered Accountant (CA) and is in profession 

~ince 1981. He joined Borkar & Muzumdar, 
!chartered Accountants, Mumbai in 1984 and 
!since 1987 he is a partner in the finn. He 
!Practices mainly in the field of domestic and 
international taxation and he is also actively 

involved in special assignment handled by the 
4nn such as investigation and special audit of 
arge clients where mainly the appointment is 

done by a regulator. 

Over the period of close to 35 years as a partner, 
ihe has gained extensive experience in the areas 
k>f Taxation, International Taxation, Transfer 
Pricing, Statutory Audit and Investigation 
!Audits. As a result of these diverse assignments, 
which his firm Borkar & Muzumdar has beer 
~ortunate to get, he has also been handling audits 
k>f Nationalised Banks, Foreign Banks, anc 

ertain large public sector units both as theii 

15ole auditor firm as well as joint auditors. For 
je.g. Bank of America, Bank of Baroda, Bank o 
India, Punjab National Bank, Central Bank o 

India & Reserve Bank of India. 

lAs a student, he was the General Secretary o 
he Government college Shiro hi in 1977. He 

was also the Chairman of WIRC of ICAI for the 
year 2008-09, Vice Chairman of WICASA fo 
~o continuous years 1978 &1979, Member o 
WIRC for nine years since 2001 and was also 
he Treasurer for the year 2001-02 and Vice 

k:hainnan in 2003-04. During his association as 
ian elected member of the WIRC, besides being 
he member of various standing and non

standing committees of WIRC, he was also the 
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~ember of various other committees. 

IHe was also a Committee member of Loca1 
!Advisory Board set up by the Company Law 
~ffairs - Ministry of Law and Justice and was 
~so co-opted member of CPE Committee o 
frhe Institute of Chartered Accountants of India. 
Besides the above professional affiliation, he is 
~lso associated with associations like The 
Rotary club of Goregaon, Lions Club A 323 
!District and Rajasthani Seva Samiti. He was an 
independent professional director in following 
fcompanies; 

• Choice International Ltd. 
• Choice Equity Broking Private Ltd. 
• JV A Management Advisors Pvt. Ltd. 

!Currently he is an independent professiona 
director in the following company; 

• Equity Link Research (I) Ltd. 
6. Disclosure of relationships between Mr. Brijmohan Pooranmal is not related to any 

directors (in case of appointment of a Director of the Company 
~irector) 

Company Secretary & Compliance Officer 
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