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Sub: Financial results for the quarter and half year ended September 30, 2023 

We wish to inform you that the Board of Directors of the Company at its meeting held 
today, November 06, 2023, considered and approved the unaudited standalone and 
consolidated financial results of the Company for the quarter and half year ended 
September 30, 2023. 

Pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose herewith the unaudited standalone and 
consolidated financial results for the quarter half year ended September 30, 2023, 
along with the Limited Review Reports issued by Deloitte Haskins & Sells Chartered 
Accountants LLP, Statutory Auditors of the Company. 

The said results will be uploaded on the website of the company at 
https:Ured i ngtong roup.co m/fi na ncia I-reports/. 

The meeting commenced at 2:30 P.M. (1ST) and concluded at 6:00 P.M. (1ST) . 

We request you to take the above on record. 
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Compa~tecretary 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UNAUDITED STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
Redington Limited (formerly known as Redington (India) Limited) 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Redington Limited (formerly known as Redington (India) Limited) (the "Company"), which includes the branch 
located at Singapore, for the quarter and half year ended September 30, 2023 (the "Statement"), being submitted 
by the Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as a mended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements (SRE) 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the 
Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place: Chennai 
Date: November 6, 2023 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm's Registration No. oosons) 

ANANTHI ~~:~~:1~:;:'R~TH 
AMARNATH ~;;•;~~2; 0~\: 

Ananthi Amarnath 
Partner 

(Membership No.209252) 
(UDIN: 23209252BGXMMN7413) 
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Statement of Standalone Financial Results tor the Quaner and Half-Year Ended September 30, 2023 

Particulars Soptombor JO, 2023 
Quarto, Ended 

June 30, 2023 September 30, 2022 
IUllaudilodJ !Unaudited I (Unaudited I 

Income 

Revenue from operations 9,928 25 9,705.09 B,579 92 
Other income {net) 422_5; 53 BO 49890 
Tot"' mcome 10,350.80 9,758.89 9,078.82 

Expenses 
Purchases af lraded goods 10,317 54 9,536.44 B,B97 43 
CfJ.JO{NS in inventories of traded goads (822 30) {26009f (69349) 
Employee benefits expense 67.05 6085 5596 
Finance costs 44.38 4005 1089 
Depreciation and amortis?tion expense 8.51 841 664 
Other expenses 103 71 127,93 89 85 

Total expenses 9,718.89 9,513.69 8,367.28 

Profit before tax 631.91 246.30 711.54 

Tax expense: 
Current tax 59 57 51.56 57 63 
Deferred tax (0,69) {0.32) (1 83) 

Profit for the Quarter/ Half-Year/ Vear (Al 573.0l 194.06 655.74 

011u1, comprehen5lve income 

llen.ts that will not be reclassified to profit or loss 
Remoasurement of defined benefit plan 063 (2 99) 048 
Income tax relaling to item above (016) 0.75 (0.12) 
Net other comprehensive income that will not be reclassified to profit or loas 0,47 (2.24) 0.36 
ltema that will be reclassified to profit or loss 
Foreign exchange differences in translating the financial slatements of foreign 
uparaUons 0 55 {0.06) 116 
Income tax relating to item above (015) 0.03 {O 35) 
Net other comprehensive income that will be reclasslfled to profit or loss 0.40 {0,051 0.81 

ToliJI other comprehertslve income (B) 0.87 (2.29) 1.17 

Total comprehensive Income (A+B) 573.90 191.77 666.91 

Paid-up equity share capital (Face Value - rt; 2/- per share) 156.34 156 34 156 29 

Olhcr equity as per balance sheet 

Earnings per Equity Share: (Face Value-, 21- per share) (Not annualized for 
Quarter6) 

Basic (in~) 7.33 2.48 8.39 
Diluted (in~) 7.33 2,48 8.39 

---

~k V 

,, Redington 

r. In-·-·--~ 
Hall-Vvar Ended Year Ended 

September JO, 2023 September 30, 2022 March 31, 2.023 
(Uno.uditodl IUnaudilod) tAuGIIOdJ 

19,633 34 16,19156 35,341 44 
47035 50361 520 70 

20,109.69 16,695.17 35,862.14 

19,853 98 16,373 07 34,518 31 
(1,082 39) {88531) (670 77) 

127 90 11260 23247 
84 43 14 11 77 76 
16 92 12.41 2649 

23164 154 20 401.68 

19,232.48 16,781.08 34,585.94 

877.21 914.09 1,276.20 

111.13 111.18 203.28 
(1.01) (268) 1.04 

767.09 806.59 1,071.88 

(2 36) {1 34) (070) 
059 034 0 18 
(1.77) (1.00) (0.52) 

0.47 2 44 2 71 
(012) {O 59) (0 71) 
0.35 1.85 2.00 

(1.42) 0.85 1.48 

786,67 806.44 1,073.36 

156,34 156.29 156 31 

2,950 12 

9.B1 10.31 13.72 
9.B1 10.31 13.71 

Jy-
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
Redington Limited (formerly known as Redington (India) Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Redington Limited (formerly known as Redington (India) Limited) (the "Parent") [ which includes the branch of 
the Parent located at Singapore] and its subsidiaries (the Parent and its subsidiaries together referred to as the 
"Group"), and its share of the net loss after tax and total comprehensive loss of its associate for the 
quarter and half year ended September 30, 2023 (the "Statement"), being submitted by the Parent pursuant to 
the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of 
making inquiries, primarily of Parent's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of the subsidiaries and associate listed in Annexure I. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We did not review the financial information of two overseas step-down subsidiaries included in the unaudited 
consolidated financial results, whose interim financial information reflect total assets of Rs. 3,769.42 crores as 
at September 30, 2023, total revenues of Rs. 3,101.01 crores and Rs. 5,555.64 crores for the quarter ended and 
half year ended September 30, 2023 respectively, total net profit after tax of Rs. 19.73 crores and 
Rs. 39.71 crores for the quarter ended and half year ended September 30, 2023 respectively, total 
comprehensive loss of Rs . 0.96 crores and Rs. 62.89 crores for the quarter ended and half year ended 
September 30, 2023 respectively and net cash outflows of Rs. 114.06 Crores for the half year ended 
September 30, 2023 as considered in the Statement. The unaudited consolidated financial results also includes 

~~'f",./\SKINs cf he Group's share of loss after tax of Rs . Nil and total comprehensive loss of Rs. Nil for the quarter ended and 
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half year ended September 30, 2023 as considered in the Statement, in respect of one associate (including its 
subsidiary), whose interim financial information have not been reviewed by us. These financial information 
have been reviewed by other auditors whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
step-down subsidiaries and associate (including its subsidiary), is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect ofthis matter. 

Place: Chennai 
Date: November 6, 2023 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm's Registration No. 008072S) 

ANANTHI ~~:~~;t~:~~~rn 
AMARNATH ~;~•~;~2;0~~3~~ 

Ananthi Amarnath 
Partner 

(Membership No. 209252) 
(UDIN: 23209252BGXMMO5760) 



Deloitte 
Haskins & Sells 

Annexure I to the Independent Auditor's Review Report on Review of Unaudited Consolidated Financial Results 

The consolidated financial results include results of the following entities: 

SI.No Name of Entities Relationship 

1 Redington Limited (formerly known as Redington (India) Limited Parent 

2 Redington International Mauritius Limited, Mauritius Direct Subsidiary 

3 Redington Distribution Pte Ltd, Singapore Direct Subsidiary 

4 ProConnect Supply Chain Solutions Limited, India Direct Subsidiary 

5 Redserv Global Solutions Limited, India Direct Subsidiary 

6 ProConnect Holding Limited Step-Down Subsidiary 

7 Redserv Business Solutions Private Limited, India Step-Down Subsidiary 

8 Redington SL Private Limited, Sri Lanka Step-Down Subsidiary 
9 Redington Bangladesh Limited, Bangladesh Step-Down Subsidiary 

10 Redington Gulf FZE (RGF), Dubai, UAE Step-Down Subsidiary 

11 Redington Turkey Holdings SARL, Grand Duchy of Luxembourg Step-Down Subsidiary 

12 Arena International FZE, Dubai, UAE Step-Down Subsidiary 

13 Proconnect Supply Chain Logistics FZE, Dubai, UAE (formerly Step-Down Subsidiary 
known as Proconnect Supply Chain Logistics LLC) 

14 Arena Bilgisayar Sanayi Ve Ticaret AS, Turkey Step-Down Subsidiary 
15 Redington Kenya Limited, Kenya Step-Down Subsidiary 

16 Redington Gulf & Co LLC, Oman Step-Down Subsidiary 

17 Cadensworth FZE, Dubai, UAE Step-Down Subsidiary 
18 Redington Egypt Ltd (Limited Liability Company), Egypt Step-Down Subsidiary 

19 Redington South Africa (Pty) Ltd, South Africa (formerly known as Step-Down Subsidiary 
Ensure IT services (Pty) Ltd) 

20 Ensure Services Arabia LLC, Kingdom of Saudi Arabia Step-Down Subsidiary 

21 Redington Middle East LLC, Dubai, UAE Step-Down Subsidiary 

22 Ensure Services Bahrain WLL, Kingdom of Bahrain (formerly known Step-Down Subsidiary 
as Ensure Services Bahrain SPC) 

23 Redington Limited, Ghana Step-Down Subsidiary 

24 Africa Joint Technical Services, Libya Step-Down Subsidiary 

25 Redington Uganda Limited, Uganda Step-Down Subsidiary 

26 Redington Kenya (EPZ) Limited, Kenya Step-Down Subsidiary 

27 Redington Rwanda Ltd ., Rwanda Step-Down Subsidiary 

28 Cadensworth United Arab Emirates (LLC), Dubai, UAE Step-Down Subsidiary 

29 Redington Gulf FZE Co, Iraq Step-Down Subsidiary 

30 Redington Qatar WLL, Qatar Step-Down Subsidiary 

31 Redington Qatar Distribution WLL, Qatar Step-Down Subsid iary 

32 Redington Kazakhstan LLP, Kazakhstan Step-Down Subsidiary 

33 Redington Tanzania Limited, Tanzania Step-Down Subsidiary 

34 Redington Morocco Ltd, Morocco Step-Down Subsidiary 

35 Redington Angola Ltd., Angola Step-Down Subsidiary 

36 Redington Senegal Limited SARL, Senegal Step-Down Subsidiary 

37 Redington Saudi Arabia Distribution Company, Saudi Arabia Step-Down Subsidiary 

38 Redington South Africa Distribution (PTY) Ltd, South Africa Step-Down Subsidiary 
(formerly Ensure Technical Services (PTY) Ltd) 

39 PayNet Odeme Hizmetleri AS, Turkey Step-Down Subsidiary 

40 CDW International Trading FZCO, Dubai, UAE Step-Down Subsidiary 

41 RNDC Alliance West Africa Limited, Nigeria Step-Down Subsidiary 

42 Redington Turkey Teknoloji AS, Turkey (formerly known as Step-Down Subsidiary 
Linkplus Bilgisayar Sistemleri Sanayi ve Ticaret AS) 

43 ProConnect Saudi LLC, Saudi Arabia Step-Down Subsidiary 

44 Redington Distribution Company, Egypt Step-Down Subsidiary 
,,- Ensure Middle East Technology Solutions LLC, UAE Step-Down Subsidiary 

\-\ f>.S/'' ;r,-,.. 
,<_(c.. ·~~rf~ Citrus Consulting Services FZ LLC, Dubai, UAE Step-Down Subsidiary ~ "KH 
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SI.No Name of Entities 

47 Arena Mobile lletisim Hizmetleri Ve Tuketici Elektronigi Sanayi Ve 
Ticaret AS, Turkey 

48 Online Elektronik Ticaret Hizmetleri AS, Turkey 

49 Paynet (Kibris) Odeme Hizmetleri Limited, Cyprus 

50 Redington Saudi for Trading, Saudi Arabia 

51 Ensure Gulf FZE, Dubai, UAE 
52 Ensure Middle East Trading LLC, UAE 

53 Redington Bahrain WLL, Bahrain 

54 Redington Gulf FZE Jordan, Jordan 

Arena Connect Teknoloji Sanayi Ve Ticaret A.S (formerly Brightstar 
55 Telekomunikasyon Dag1t1m Ltd Sti, Turkey) 

Arena Connect lletisim Ve Servis Limited Sirketi (formerly MPX 
56 lletisim ve Servis Limited ~irketi, Turkey) 

57 Redington Gulf Arabia for Information Technology 

58 Redington (India) Investments Limited, India 

59 Currents Technology Retail (India) Limited, India 

Relationship 

Step-Down Subsidiary 

Step-Down Subsidiary 

Step-Down Subsidiary 

Step-Down Subsidiary 

Step-Down Subsidiary 
Step-Down Subsidiary 

Step-Down Subsidiary 

Step-Down Subsidiary 

Step-Down Subsidiary 

Step-Down Subsidiary 

Step-Down Subsidiary 

Associate 

Subsidiary of Associate 
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Statement of Consolldaled Fimmclal Results for the Quarter and Half-Year Ended September 30, 2023 

Particulars Septombor 30, 2023 
IUneudlledJ 

Income 
Revenue from operations 
Other income (net) 
Total income 

Expenses 
Purchases of traded goods 
Changes in inventories of traded goods 
Employee benefits expense 
F1n;;i,nce costs 
De.orectahon and amortisation expense 
Otnor expenses 
Total expenses 

Profit before share of loss of autioclate and tax 

Shar-e of loss of associate 

Profil before ta)t 

Tax expense: 
Curren\ tax 
Defen-ed la)( 

Profit for the Quarter/ Half-Year/ Year fA) 

Olhcr comprehensive Income 

llams that will not be reclassified to profit or loss 
lifrineaswement of defined benefit plan 
Income tax relating to item above 
Net other comprehensive income that wm not be reclassified to profit or los& 
llemt1 that will be reclassified to profit or Joss 
Foreign excnange differences in translallng the financial statements of foreign 
oparalions 
Income tax relating to item above 
Net other comprehensive Income that wlll be reclassified to profit or loss 

Total other comprehensive Income (8) 

Total comprehensive Income (A+B) 

Profit far the Quarter I Half-Year/ Year attributable to the:
SharehOldors of the Company 
Non-Controlling Interests 

To1a1 Comprehensive Income for the Quarter I Half-Vear I Year attributable to lhe 

Sr'lafehOIUe1s of the Company 
Non,Cornroll1r..g lnlerests 

1-'oltHJP equity share capital (Face Value - f 2/- per share) 
0 1.hir equity as per balance sheet 

Earning, per Equity Share: (Face Value - f 21- per share) jN ) 
(hu111u,11) 

Basic (in~) 
Diluted (in ~I 

'-?'~s=.;?,_ ~ y 
',.C:f?E:o ACC~ 

22,22015 
764': 

22,296.59 

21 ,16662 
(240 90) 
329 02 
105 81 
43.73 

48399 
21,888.26 

408.33 

408.33 

108 79 
(121 0) 

311 ,64 

0 64 
(016) 
0.68 

2971 
(01 5) 
29,56 

30.2.4 

341,88 

303 47 
B 17 

340 OB 
1 BO 

15634 

3,88 
3.88 

J)""fltr E11d0d 
June 30, 2023 

IUnau__gl_to<l)_ 

21,187 18 
63 52 

21,260.70 

19,778 93 
22383 
32336 
8846 
42 38 

44188 
20,898.84 

351,86 

351.86 

84 02 
12 64 

255.20 

(344) 
075 

(2.691 

195 39) 
0 03 

(95.36) 

(98.05) 

157._1_5 

24B78 
642 

1926B 
13553) 

156 34 

3.18 
3.18 

Septerrber 30, 2022 
(Unaudited) 

19,050 74 
30 04 

19,080.78 

19,031 06 
(1, 17636) 

27845 
5448 
3712 

:J_85_18 
18,609.93 

470,85 

470.85 

8396 
(502) 

391.91 

074 
1018) 
0.58 

87 45 
10 35) 
87.10 

87.66 

4179.57 

3B698 
493 

48284 
1327) 

15629 

4.95 
4.95 

Hall-Yoo, Ended 
September 30, 2023 Stptombu 30, 2022 

IUnaudlledJ {Unaudited) 

43,407 33 
13996 

43,547.29 

40,945 55 
(17 07 ) 

652.38 
194 27 

8611 
925 86 

42,787.10 

760.19 

760,19 

19281 
054 

566,84 

(2 60) 
0 59 

(2,011 

(6568) 
(012) 

(65.80) 

{67.81) 

499.03 

552 25 
14 59 

532 76 
(33 73) 

15634 

7.07 
7.06 

35,853 88 
55 22 

35,909.10 

35,774 67 
(2,161 84) 

56346 
91 32 
1360 

68:)_36 
35,024.57 

884.53 

884.53 

174 24 
(7 96) 

71B.25 

(140) 
036 

(1,041 

228 51 
10 59) 

227,92 

226.88 

945.1~ 

702.76 
1549 

93921 
5 92 

15629 

8 .99 
8.99 

r. In Crg_,_11.!':s 
Year Ended 

March 31, 2023 
(Audlle)lt 

79,376 78 
14193 

79,618.71 

77,07302 
(2,44019) 
1,16841 

271 86 
15540 

1,456 74 
77,686.24 

1,833.47 

1,833.47 

408 75 
114 67) 

1,439.39 

1008 
012 

10.20 

234 69 
(0 70) 

233,99 

244.19 

1.683.~ 

1,392 56 
4683 

1,646 30 
37 28 

156 31 
6,771 04 

17.82 
17,81 

,, Redington 
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Consolidated Segment wise Revenue, Results, Assets and Llabilltles for the Quarter and Half-Year Ended September 30, 2023 

Particulars 

Segment revenue 
SISA 
ROW 
Total 
Less: Inter segment revenue 

Segment results (Profit before finance costs and tax) 
SISA 
ROW 
Profit before finance costs and tax 

Less: Finance costs 
SISA 
ROW 
Total finance costs 

Profit before tax 
SISA 
ROW 
Total orofll before tax 

Particulars 

Segment assets 
SISA 
ROW 
Unallocated 
Total 

Segment Llabilities 
SISA 
ROW 
Unallocated 
Total 

Place : Chennal 
Date : November 06, 2023 

Quarter Ended 

September 30, 2023 June 30, 2023 September 30, 2022 
IUnaudlledl (Unaudltedl I Unaudited\ 

10,230.14 9,939.31 9,085.75 
12,001 .55 11,258.56 9,964.99 
22,231.69 21,197.87 19,050.74 

11 .54 10.69 
22,220.15 21,187.18 19,050.74 

291 .77 235.74 251.76 
222.37 204.58 273.57 
514.14 440.32 525.33 

47.35 42.43 12.55 
58.46 46.03 41 .93 

105.81 88.46 54.48 

244.42 193.31 239,21 
163.91 158.55 231.64 
408.33 351.86 470.85 

As at As at As at 
September 30, 2023 June 30, 2023 September 30, 2022 

(Unaudited) (Unaudited) (Unaudited) 

11,902.91 10,398.18 9,055.03 
12,770.89 13,069.77 12,217.42 

133.59 123,88 110.02 
24,807.39 23,591.83 21,382.47 

8,989.38 7,445.43 6,441 .53 
8,378.40 8,482.81 8,233.61 

212.32 215.41 152.49 
17,580.10 16,143.65 14.827.63 

For Redington Limited 

y-[f \tsl~ 
S V Krishnan 
Finance Di rector 

,;I Redington 
f. lnC 

Half-Year Ended Year Ended 

September 30, 2023 September 30, 2022 March 31, 2023 
tUnaudlledl IUnaudltedl IAudlledl 

20.169.45 17,131.58 36,932.41 
23,260.11 1B.722.30 42,453.61 
43.429.56 35,853.88 79,386.02 

22.23 - 9.24 
43,407.33 35,853.88 79,376.78 

527.51 462.54 918.86 
426.95 513.31 1,186.47 
954.46 975.85 2,105.33 

89.7B 17.36 84.35 
104.49 73.96 187 .51 
194.27 91.32 271.86 

437.73 445.18 834.51 
322.46 439.35 998.96 
760.19 884.53 1 833.47 

1('. In Crores 
As at 

March 31, 2023 
(Audited) 

9,818.38 
13 ,347.29 

117.54 
23.283.21 

6,914.18 
8,853.78 

222.08 
15,990.04 
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Redington Limited (formerly Redington (India) Limited) 

Notes to the Statement of Standalone / Consolidated Financial Results for the Quarter ended / Half year 
ended September 30, 2023 

v 

1 The above financial results have been reviewed by the Audit Committee on November 6, 2023 and 
approved by the Board of Directors of Redington Limited (the "Company") at their meeting held on 
November 6, 2023. 

2. The above financial results comprise the unaudited financial results of the Company and its subsidiaries 
(collectively referred to as the 'Group') and the Group's interest in its associate. 

3. A limited review of the unaudited standalone and consolidated financial results of the Company has been 
carried out by the statutory auditors. 

4 The above financial results have been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"). 

5. During the quarter ended September 30, 2023, Mr. VS Hariharan (DIN: 05352003) has been appointed 
as Group Chief Executive Officer, for a period of 3 years, with effect from September 11 , 2023. 

6. Disclosure of reportable segments, "SISA" (Singapore, India & South Asia) and "ROW' (Rest of the 
World) have been made in a manner consistent with internal reporting to the Group Chief Executive 
Officer (also refer Note 5) who is the Chief Operating Decision Maker ("CODM") for the Group, in line 
with provisions of Ind AS 108, Operating Segment. 

7. Subsequent to the quarter ended September 30, 2023: 

a. Redington Green Energy Limited (wholly owned subsidiary of Redington Gulf FZE) was 
incorporated in Kenya, for distribution of solar products, on October 1, 2023. 

b. Liquidation process of "Ensure Services Bahrain W.L.L" (wholly owned subsidiary of Ensure Gulf 
F.Z.E) was completed on October 9, 2023 

8. During the year ended March 31, 2023, the three-year cumulative consumer price index in Turkey 
exceeded 100%. Consequently, the provisions of Ind AS 29, "Financial Reporting in Hyperinflationary 
Economies" , has been applied in respect of step-down subsidiaries having "Turkish Lira" as functional 
currency. The impact on the consolidated financial results is not significant. 
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9. Statement of Assets & Liabilities: 

t lnC<ons 

Sun~lone Consolld•rod 
AsOI As>! .... As .. 

Partk:ula~ 
Stptember :JO. Maren 31, S.P1emtler 30, March 31, 

20Z3 20Z3 2023 2023 
un1udtta11 Audi1ed unauarted Audi'ted 

I ASSETS 
Non~urrant assets 
Property, plant and equpmert 15257 152 28 278 31 275 90 
Rlght-of-use-assels 765 B 93 177 48 20427 
Capital work-in f)rogr@Ss 115 • 06 1 2J 812 
lnve::.tment property 8.04 11 37 
Gooe1wa1 81 13 8500 
011-er lrtangit>re asse1s 1511 10 48 308 37 30089 
lrtargible assets Uf1der development 11 03 178 14 40 3 99 
Flnanclal assets 

Trade receivables 2840 12 15 28 40 1215 
lr,o5tmCr1 s. if\ Sol.bsfdblltt Ind us,c:,,tC- 75048 750 48 
011'1&/'S financial a.ssets 380 0 33 29 61 2243 

I 
Deferred lax assels (net) 2319 21 71 43.04 45 38 
Income tax assets {net) 7737 8403 go 54 7216 
OU-er non-el..l'rent aMets 7366 65 99 7663 104 03 

To1o11 non-currtinl n.so~ 1.144.41 1,096 22 1,137,18 1 ,145,61l 

Current asset:. 
1nvemor1es 3,604 43 2,522 04 7,214 36 7,08526 
Flnancill assets 

lmeslmerts 2 89 34 35 

Trade receivables 6,686 79 s,sa9 a9 14,020 74 12,030 05 

Casn and ca.sh eqUMtlents 56 17 185 50 1,21024 1.ese es 
Other barit balarc:e1. 1 55 482 58 98 91.79 

Loans 
Ottier finem:ial assets 82 82 101 to 400 76 35421 

I 
Oth!!r eurrent as.sets 350 18 23070 762 24 68301 

Total c1.1rront .uset5 10 711.94 88.li.QS 23.,81D'1 22 .13152 
Assets held for sale 45 77 
Total assets 11.926 35 9.116.Cl4 2,4,fllOT,39 23.253.21 

EQUITY AND UASILrrlES 

Equity 
Equi\y share capital 156 34 156 31 1$ 34 15631 
Other equiy 3 t52 99 2.950 12 6 7.41 .04 6 771 04 

Equity attrlbU1able lo the shanittolder:. of lhe Company 3 309.33 3106.43 U\ll.39 &...f21~.1S 
Non-controlli~ interests I 329 91 35582 

Total equity ~.309'.33 3.106.43 7.127.2!1 7.293.17 

Uabilttit:s 
N'Clft<1.1rrcnt IL:IDll.1JdS 

Flnanclal ltabilities 
Bcrruwings 54.28 5048 
Lease liabliUes 5.75 6 es 96 18 12077 
Trade payables 

(A) total ouf.srandirg oues ofmicl'O erterprises ancs small entarpnses 
(8) total ovlstandi,g dues or creditors ot'1er 1han micro enterprises and small ~nterprt5es 2 88 288 

Other financial liabilities 
Prc:MSlons -4047 34 72 18120 17860 
Deferred tax iabillies (net) 10 28 -5S2 
Tot.al non,curnuu llillbl litie.5 46.22 44~41i 341.94 J5UJ 

I Current ltabUitles 
Financial »abiUtles 

Borrowings 2,136 91 1.641 92 3. 101 35 3,07691 
Lease liabi\llies 318 3.38 6627 7266 
T,ade payables 

(A) lofal ol.AsfiMing dues of micro ertetpris:es and small enterprixs 51 70 62 36 51 70 6600 
(B) total ol.Astandi~ ::aues of creditors olher lhari micro enterprises and small enterprises 5,933 30 4,404 08 12.504 08 10,905 05 

Other financial fiab1l~ ia.s 10064 117 70 3:l6 90 27778 

I OIP,er current iabifit/ea 283 94 33542 92856 97415 
PrOVlslons 4.42 366 47 27 4464 
Current tax ltabllles (flel) 56 71 5663 202 03 21656 

Totaf cut'l"l!nt llabilitiH 3 570 00 6 &ZS.'!S 17.238.16 1S.133.81 

TOUllllab llltiH 8,617.02 5,669.61 17,580.10 15,990.04 

Total equ:«y ;md lbbllklat 11.926.35 !il,776.()4 i,1, 9117,39 23,283.21 
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10. Statement of Cash flow: 

Particulan 

A. Cosh now rnm opuoti11g ac1h i1ie.s 

Profi1 for chc period 
Adjustm.;nts ror 
-Income la'.'1: expense rccogniscd in profit :u,d loss 
• Ocpreeiacion :ind amortisar1on c:-.pcn9C 
• Fm.incc costs 

-Interest 111comc 
- Provision no longer rcquricd 1\nth,.-n back 
• Allo,,:incc for unpa1m11:n1 of lr.tdc r.:cdv:ablcs and other fin::int1.:i l ;uscls 
(inc luding b;)Q dcbr5 ,~nncn off) 

- Dividend income from subJidiari~s 
- Income received from shor,;.icrrn invcsrmcnts 
- Impact on account ofapplic:11ion ot Ind AS 29 
• Unrealised exchange gain (net) 
- G~n on modi fieauon o(lcag:s 
-Gain on !.lie of propcn~. pl:in1 311d equipment (ncl) 

OpenLing profit before working capital thanE:,es 

(11Crcasc :n Ira.de tccciv..iblcs 
lncrc;,sc in 01hcr:is~ts 
lnc~sc 1n inventories 
(ncrcJsc l(lxcrc3SC) m ulltcr liabilities 
Jnc~asc in tr.Ide p:a):ablcs 
lncrc.isc in proviRons 
Cash (used in)/ generated rrom opc:ra1in1 activities 
Income taxes paid tnco 
Niet um (u!led inJ/ ~nerattd rrom operaling activities 

8. Cash Bow from inveslini: attivitics 

Pa~mcn1 tow;udsaCQulS ttton ofpropc~ . plJnl anti c:quipmco1 
Pl}mcnt tow:uds acquesilion cf other intangible aucts 
Proceeds from S3lc of propc~ plant and c:quipmcnl and other mf;J.ngiblc assets 

fntcn:st rccc1\·cd 

Dividcod income from Subsidiaries 

1ncomc rc:tc:i\"cd from sho1Mcnn invcstment.s 
Purt:h4~ of short tcm1 investments 
Ch.1ft!C$ in bank deposits not 1rc:i1cd .is c35h llld c.ish c,:qui\·.:ilcnts 
ln~t1.tmc:11 Ln i ub,:111::inc i 
Ac(\uisition of subsidi:u'!, . ne t of c>Sh.and cash cqu1V31cnrs ;:icqum:d 
Net cash c~ented from inwsting acthiti~ 

C. Cash Row from 6nandng.activi1ics 

Proceeds from shon-tcrm botro\\ings (nco 

Rcpa} mcnt of shorH.:nn bornw,in~ 
Rcpa~ •~n1 or lo11g·(L:rm boITo\, inss 
Pmcecds fmm allotmcn: of sh.ires W1dcr Stock Af1precialion Rigti1 Sehcmc. 20 17 
Dividends pa id 
Di,· idcnd paid b) sttp-down subsid•ai) to non-co,urolltng shareholders 
Fin311C:CC05ts~id 
P;i~ mcnt of!C3$C lt.Jb1ht1c.s 

Nee cash (okd in) / ccncratC'd from rmantine activitit~ 

Net decrease in cam and cnh equn'a~nts 
C.Jsh and cash cquiv.,lcn1s at die bcg,nnmgof 1hc ~c.=ir 
Effccl of cxchan~ lhffcr1:nccs on rcscalcmcnt of fore1g,i c:uncnc:y c:.ish J.nd cash 
cqu ,v:dcnts 
Cash .and (ash equivafenl.s at the end of the period 

Ca,h and cuh equivalents at the end o/lhe pe,-iod as pu Bahuu:eSheet 
Less: Bank ovcrdr.ift:s 311d CJ.91 crcdil f.lc1!J11cs u!l:d for cash m:u,agc:mcnt purp05CS 

Cuh .ind cash eq1.1ivalt:nls at lhe end of the period 

,, Redington 

for 1hc half )1:ar tndcd For 1he hair year ended for the half year ended For the fu1lryur ended 
September 30, 202J September JO, 1022 Seplembe:r 30, 202.J September JO, 2022 

76709 805 jQ jn6!W 11813 

110 12 10830 193 3; 166H 
1692 12-1 I 86 II 73 60 
ll-1-IJ I'll 19427 QI H 
(093) (019) (47 )8) 

"' 89) 
(0 JS) 

1398 (I OJ) 4993 35:52 

H09601 (49193) 
(117 ) (0 -15) (117) (045) 

(2& 19) (13 6;) 
JJ 79 909 13 38 909 

(002) 
(4606) (I OJ) (1.63) (1.15) 

55857 455.07 l,025.S6 1.05880 

{1.152 74) (72355) (2,044 66) (1.61206) 

(107 19) (K929) (107 19) (16R JI) 

(I 08239) (&&;ll) (S:i .?4> (2. 15817) 
(6597) (2717) (;t 21) 100]4 

l.512 '-17 368 13 1.545 OS 817 53 
4 15 099 1222 1.2)8 

(333.10) (903.13) 294.50 (1.980.09) 
11 2.4 .WI ,., 2~'1t lllH11 U6$.Sll 
t .tS,.JQ I ,o, .s.12 , 6Ul t! .. t-1:Wl \ 

(2j 73) ()4 03) (4096) (-16 82) 
(095) (Z &.l) (5 77) 

9538 lll j4 0j '40 

093 0 19 "667 1&97 

-I0960 491 93 
117 045 1 17 04' 

31 58 
3020 20242 

1098) 
2.S ! I 

481.SS H O.?O 1..u.10 17™ 

~.J,.1938 3<19114 9.511 06 98 157 

(8 854 39) (9,4'>0 72.l 
10"6 (4U 9;) 

003 003 
(562 gt) (51517) (562 81) (jlj 17} 

(2 Ill) (621) 
(33 .JO) (ll0I) (191 81) (K9"U) 
(220) (426) (38 7S) (42 22) 

__!ill,;l~I_ l,lll!O) (To-I. 5) 186.&2 

(IJ9.J3) (700.72) (552.81) 11 ,68S.JSI 
13j 50 873 18 1.809.16 J,271.38 

( 81 97) 8"'45 
Sli.17 17!.-' !S 1.17U7 t ,66S,J8 

56 17 172-16 1.21024 1.73636 
Jjll7 6838 

S6.11 1'1?..-'G l,17U t l .t.611._i[ 
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11. The Company has listed ijs commercial papers in the bourses of BSE and pursuant to such listing, below are the details computed based on standalone financial information 

of Redington Limited pursuant to Regulation 52(4) of the Listing Regulations: 

Quarter ended Quarter ended Quarter ended Half-year ended Half-year ended Year ended 

Particulars September 30, June 30, 2023 September 30, 2022 September 30, 2023 September 30, 2022 March 31, 2023 
2023 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited! 

(Unaudited) 
Debt service coverage ratio (no. of limes) 6.01 7.12 21 .17 6.54 30 92 11.09 
[refer note ( a)] 
Interest service coverage ratio (no. of 6.18 7.23 21 .88 6.68 I 32.34 11 .24 
times) [refer note (b)] # 
Debt equity ratio 0.81 0.86 0.08 0.81 0.08 0.62 
(no. of limes) [refer note (c)J 
Net worth [refer note (dll It in crores) 3,309.33 3,298.23 2,839 .49 3,309.33 2,839.49 3,106.43 

Outstanding redeemable preference 
--- - -- . . -

shares 
Capital redemption reserve/ debenture . 
redemption reserves (f in crores) 

Earnings per share (EPS) --- - i -(a) Basic EPS (~) 7.33 ~ -- 8.39 9.81 10.31 13.72 
(b) DIiuted Ef>S Cf) 7.33 2.48 8.39 9.81 10.31 13.71 

PAT (fin crores) 573.03 194.06* 655.74 767.09* 805.59 1,071.88 
PAT excludirig dividend incorrie ·--163.43 194.06* 163.81 --357.49• 313.66 579.95 
(~ in crores) 
Current ratio (no. of times) [refer note (e)] 1.26 1.32 1.31 1.26 1.31 1.30 

Current liability ratio 0.99 0.99 0.99 0.99 0.99 0.99 
(no. of times) [refer note (f)) 
Long term debt to working capital {no. of . 

I limes) [refer note (g)I 
Bad debts to Accounts receivable ratio (no. A A A A : A A 

oftlmes) trefer note (hi) 
Total debts lo Total assets ratio (no. of 0,18 0.22 0.04 0.18 0,04 0.17 
limes) [refer note (i)J 
Debtor turnover (no. of times) [refer note 6.18 6.70 7.96 6.36 7.65 7.47 
(j)) 
Inventory turnover (no. of times) [refer note 11.80 14.03 13.62 12.22 13.47 15.48 
(k)) 
Operating margin(%) [refer note (_I))__ _ 2.69% 2.94%. 2.6'9% 2.81%' 2.69% 2.44% 

-

1.94% 1.64% Net Profit margin (%) 1.65% 2.00%' 1.91% 1.82%* 
[refer note (ml] 

" Represenls value less Ll7an O 01 , 
"Includes Prot11 on Sale of Investment property (ADCs) amounling to INR 45 09 Cr ~ 
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Formulae for calculation of ratios are as follows: 
(a) Debt service coverage ratio = (Profit /(loss) before tax - Dividend income + Interest expenses) / 

(Interest expenses+ Repayment of Long-term loans during the year) 
For the purpose of calculation, loans having original maturity of more than 360 days are considered 
as Long-term loans 

(b) Interest service coverage ratio 11 = (Profit /(loss) from ordinary activities before tax - Dividend income 
+ Interest expenses - Interest income earned on surplus funds) I (Interest expenses - Interest income 
earned on surplus funds). 

(c) Debt equity ratio = (Total debt - Cash and cash equivalents and other bank balances - Short term 
investments)/ (Total equity - Investments in subsidiaries) 

(d) Net worth = Equity share capital + Other equity 
(e) Current ratio= Current assets/ Current liabilities 
(f) Current liabilities ratio= Current liabilities I Total liabilities 
(g) Long term debt ta Working capital = Long term borrowings (including current portion of long-term 

borrowings) I Working capital 
Working capital = Current assets (excluding Assets classified as held for sale) - Current liabilities 
(excluding current maturities of long term debt. interest accrued on borrowings). 

(h) Bad debts to Accounts receivable ratio = Bad debts I Trade receivables 
(i) Total debts to Total assets ratio = (Non- current borrowings+ Current borrowings) I Total assets 
(j) Debtors turnover ratio (number of times) (annualized) = Revenue from operations/ Average Trade 

receivables 
(k) Inventory turnover ratio (number of times) (annualized) = (Purchases of traded goods + Changes in 

inventories of traded goods) I Average Inventories 
(I) Operating margin (%) = (Profit before tax + Finance costs - Dividend income) / Revenue from 

operations 
(m) Net profit margin (%) = Net profit after tax excluding dividend income I Revenue from operations 

# Since interest income has been obtained from surplus funds, the same has been adjusted with interest 
expense for interest service coverage ratio computation. 

12.The Standalone and Consolidated financial results of the Company for the Quarter/ Half year Ended 
September 30, 2023 have been filed with the National Stock Exchange of India Limited (NSE) and SSE 
Limited (BSE) and are available in the Company's website www redingtongroup com . 

Place : Chennai 
Date : November 06, 2023 

For Redington Limited 

9 U- ~ 
S V Krishnan 
Finance Director 
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