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Sub: Outcom of the Board Mc4!tln held on W Ma 29 2019 

111 rt'!f~r net! to Jrlier communication dated May 17, 2019 and pur uant to th . rovlsions or Re ulatlon 

0 of th (Bl (Listing Obl igat ion and Disclosure Requirements) Re ul lion, 2015, -.e \ ish to In( rm y u 

thJt th Board of Directors of the company Jt the fr meet ing held on Wednesd y, I\ J 9, 019 t On -

(3 , C, Un t No . 915, 9th Floor, C \ in BJndra Kurla (ample , umbai - 1l()() 051 I s ir r r -o l, 

cons id red and pproved the fol o • in business items: 

At;d ited Standa lone and Conso lida ed Financial Re sul ts of the Com n r r ti 

.1:Jrch 31, 2019 . V e are enclosing herewith a copy of audited Fin nci IR ul r ' r th 

and ,ear ended arch 31, 2019 as approved by the Board or Director 

ArJd i or1 Report thereon . 

2. r, poin ing Ii/-; . R J & A5sociates LLP, Chartered Accountants , a 

C1:Jmp.J l . 

3 f;. pn' ni 11s. Sonam Ja in, as the Secretarial Auditor of the C 

.:fL (j 20 2-19 . 

to b . \ubm tted pursuant to Regul t ion ·o f t 

11 t (1 1 :'. 1,t 0 



Scanned by CamScanner

r :, (h ll rlf fl ,, t o r vr llH ""'' AIIY U llltll ., ,•d ' \ , ... I Ill ,, tJ ( I I l l I 
l ' l' 

~1rt11.: ltf c.: rl,f _. 

Construction T chnolo I s Limit d 
n Tumu le ctrl C rpor .1 tl o n Lim it d) 

,..1/ 

ury 

C - rr er - ry 

~ I ·" 

. -. 



Scanned by CamScanner

•• 
on 1J 

,,. " :ti 
'"''' ,..,,, 1 t),-. l••t•t". I .l\otllt.,, .,, 

) ... ' 

lrl t< r1_fJ t ( , ,t I rQ n l "l o P ~ ()fl t )' <Jf (Qttt • ,11 'I ,t\ ~1. 

1 JUlf d I< J, . n t In t~ rn 11 ucJ1 t r fo r concJ1J<tir1 th lntnrn-11 .-wtJi 
r I , ,1, •J r11i 

r ~ .. ""'"' ,,, 
II t I 'I 

b) 0 . t• of . ppolntm nt nd T rm of appolntm~nt: 

M/ s. R 1J & As oci tc.: LLP ('RMJ'), ChJrtcred Accountant\, is ppoir,t rJ :\"i lhn tn111rn.1I 

Auditor of the Compan Jt the Soard te ting h Id on Wccln \d.Jy, M.1y 29. 201') lo 

conduct the int rnJI aud it at such remuncrat ion as dcddcd by th BoJrd of Oirector'i and 

RMJ mutuJffy. 

c) Brief Profile: 

R J is J firm of e pe ienced C a te ed Accountants providin specialized services in the 

area of audi t & assura ce, d; ect and ind irect ta • bus ineH advi1ory, accounting and 

regu latory compliances p c -:c: g sp-ecia lized quali, s rvfces \' i th client n(!eds and 

'Servicing at the center. 

2. Appointment of Ms. Sonam Ja in as the Secretarial Auditor of the Company. 

~) R ason for appointment: 

en ., r-cordance ,• i h the provisions of Sect ion 204 of Companies Act, 201.,, ch 
o appoint Secretarial Auditor for conduct ing the secretari I ud1t 

e I and.al ~ea r 2018-19. 

l ~; ' .1 C truct on Tcchno'og cs Lim cd .J ,1oou ex 
t rr; m -111 \fn ,11n Tumus Elcctnc Corpora en L m:ed) 

Ctrl L45 100Ptl1973PLC102 79 
/, . ;? PAI C lndu IE ~·c. lr,da ur-413 32. ' 

. - r.vrftr C · <L .04273 OS(; Sccuf ty 10 : OOULEX 
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Prohib,t ,on of Insider Tr.1din· R~gufation. CorporJte Rest ructuring. Merg rs/AmJt -1m.Jt lorn 

r d oth r rel t d compl,anc s. 1s. S-0nam hJs Jccordcd hN consent to act as S cr12tarl-:1I 

Aud,•or of th Comp.my Jnd i s qua fi ,ed a1nd c l, ib f'e for Jppolntment in accordanc w i th th 

r -q utrc m nts of th Comp.1ni s ct~ 2013. 
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MODULEX CONSTRUCTION TECHNOLOGIES LIMITED 

CIN:L45100PN1973PLC182679 

CONSOLIDTED BALANCE SHEET AS ON MARCH 31, 2019 

Particulars 

ASSETS 
Non-current assets 

--

Property, plant and equipment 

lntangl ble Assets 

Capital work in progress 

Ananclal assets: 
Loans 

Current assets 

Anancial assets: 

Cash and cash equivalents 

Bank balances other than cash and cash equivalents 

Loans 

Other financial assets 

Current Tax Assets (net) 

Other current assets 

EQUllY AND LIABILITIES 

EQUITY 

Share Capital 

Other equity 

Non Controlling interest 

LIABILITIES 

Non-current llabllltles 

Provisions 

Borrowings 

Current Llabllltles 
Financial Liabilities: 

Borrowings 
Other financial liabilities 

Other current liabilities 

Provisions 

TOTAL 

TOTAL 

( Amount In foes) 

ASAT 

March 31, 2019 

316.S9 
25,745 .20 

2,652 .51 

102.50 

28,816.Bl 

8 .86 
5.00 

404.21 
3.90 
3.94 

839 .10 

1,265.01 

30,081.82 

4,285 .75 
23,994 .66 

702 .75 

28,983.16 

5.15 
10.2S 

15.40 

7.92 

764 .85 
307 .79 

2.69 
1,083.26 

1\. 
OX)81.82 

I 



P1rtlcul1rs 

ASSETS 
Non-current asseu 

Property, Plant and Equipment 

FlnaorJnl awn 
Non Current lnvatments 

Current aaets 
Fln1nc1,1 AsHts 

C1sh ind clSh equlv1ltflts 
Bank bal~ctsother than cash & cash equlvalents 

Ot.hercurrentuset'S 

EQUITY AND LIAIMlmES 

EQUllY 
EQuity Shareupital 
Other Equity 

LIABILITIES 
Non<Utffnt lllbllltles 

An1nci«l li1biUtiC5 
Lona Tenn Borrowincs 

CUn-ent lilblfltles 

fintncial Liabilitia 
Other financial llablllties 

Other current liilbilities 

--
~~ssoc 

B ~ ~ 

(~~ Ji) 
~-c.P.·· -

Module a Con•ructlon T•chnolo1111 Limited 
BALANCE SHEET ASON 3LSTM1rch 2019 

(ON: L45100PN1973PlCIIZ679) 

A11t 
31 .03.2019 

27,845 .05 
27,845 .05 

0 .64 

5.00 
1.21 
,.as 

27,151.90 

4,185 .75 
13,515 .89 
27,101 .64 

30.87 

30,87 

12 .94 
6.45 

19.39 

27,851.90 

All! 
31 .03 .2011 

80 .6S 

S.00 
1.18 

16.12 

16.12 

118 S3 
(4! 94) 
86.59 

0 24 

0.24 

86.12 

\\ 
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T. P. Ostwal & Associates LLP 
CHARTERED ACCOUNTANTS 

Suite#l306-1307, 13th Floor, Lodha Supremus, Senapati Bapat Marg, Lower Parel, Mumbai 400 013 

~ +91 22 49454000 (Board) cQFax: +91 22 49454010 

Web: http://www.tpostwal.in, E-mail: itax@tpostwal.in 

Auditor's Report On Quarterly Fir1anclal Results and Year to Date Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

To Board of Directors of 

MODULEX CONSTRUCTION·TECHNOLOGIES LIMITED 

(Formerly known as ''Tumus Electric Corporation Limited'') 

1. We have audited the accompanying statement of standalone financial results of Modulex Construction 
Technologies Limited (Formerly known as ''Tumus Electric Corporation Limited''} ('the Company') for 
the quarter and year ended March 31, 2019 (' the Statement '), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosu,re 
Requirements) Regulations, 2015, as amended ('the Regulation'), read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular'). The standalone financial results for the quarter and 
year ended March 31, 2019 have been prepared on the basis of the standalone financial results for the nine
month period ended December 31, 2018, the audited annual standalone financial statements as at and for the 
year ended March 31, 2019, and the relevant requirements of the Regulation and the Circular, which are the 
responsibility of the Company's management and have been approved by the Board of Directors of the 
Company. Our responsibility is to express an opinion on these standalone financial results based on our 
review of the standalone financial results for the nine-month period ended December 31, 2018 which was 
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard (Ind AS) 34 Interim Financial Reporting specified under Section 133 of the Companies Act 2013 
read with relevant rules issued thereunder and other accounting principles generally accepted in India; our 
audit of the annual standalone financial statements as at and for the year ended March 31, 2019; and relevant 
requirements of the Regulation and the Circular. 

2. We conducted our audit in accordance with the auditing standards generally accepted jn India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatements. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed in financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, these 
quarterly financial results as well as the year to date results: 

i. are presented in accordance with the requirements of the Regulation read with the Circular, in this 
regard; and 

ii. gives a true and fair view of the net profit, other comprehensive income and other financial 
information of the Company for the quarter and year ended March 31, 2019. 
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4. The Statement includes the results of the following entities: 

Subsidiary: 

• Modulex Modular Buildings Private Limited 

• Give Vinduet Windows and Doors Private Limited (step down subsidiary) 

5. We did not audit the financial statements of one subsidiary, whose financial statements/financial 

information reflect total assets of Rs. 4339. 71 Lakhs as at 31st March, 2019, total revenues of 
Rs.62.91 Lakhs and net cash outflows amounting to Rs.765.50 Lakhs for the year ended on that date, 
as considered in the consolidated Ind AS financial statements. These financial statements/ financial 
information have been audited by other auditors whose report have been furnished to us by the 
Management and our opinion on the consolidation Ind AS financial statements, in so far as it relates 

to the amounts and disclosures included in respect of this subsidiary, is based solely on the report of 

the auditors. 

6. We did not audit the financial statements of one step down subsidiary, whose financial 

statements/financial information reflect total assets of Rs.65.02 Lakhs as at 31s
t 

March, 2018, total 
revenue of Rs 0.05 lakhs and net cash inflows amounting to Rs.3.75 Lakhs for the y,ear ended on that 

date, as considered in the consolidated Ind AS financial statements. These financial statements/ 

financial information are unaudited and have been furnished to us by the Management and our 
opinion on the consolidation Ind AS financial statements, in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary, is based solely on such unaudited financial 
statements/financial information. In our opinion and according to the information and explanations 
given to us by the Management, these financial statements/ financial information are not material to 

the Group. 

Our opinion on the consolidated Ind AS financial statements above, is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of the other auditors and 

the financial statements/ information certified by the Management 

For T .P. O st\val & Associa tes LLP 
Chartered Accountants 

(Registration No. 124444W/W100150) 

Place: Mumbai 

Date: 29th May, 2019 

a. 
Anil A. Mehta 

(Partner) 

Membership No: 030529 
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T. P. Ostwal ~ Associates LLP 
CHARTERED ACCOUNTANTS 

Suite#1306-1307, 13
th 

Floor, Lodha Supremus, Senapatl Bapat Mar·g, Lower Parel, Mumbai 40,0 013 

'~ +9122 49454000 (Board) &1Fax: +9122 49454010 

Web: http://www.tpostwal.ln, E·mail: itax@tpostwal.in 

Auditor's Report On Quarterly Consolidated Financial Results and Year to Date Results of the 
Company Pursuant to tt1e Rogulatlon 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulatlor1s, 2015, as amended. 

To Board of Directors of 

MODULEX CONSTRUCTION TECHNOLOGIES LIMITED 

(Formerly know,, as "Turnus Electric Corporation Limited") 

1. We have audited the accompanying statement of consolidated financial results of Modulex 
Construction Technologies Limited (Formerly known as "Tumus Electric Corporation Limited") 
('the Company') comprising its subsidiary (together, 'the Group'), for the quarter and year ended 
March 31, 2019 ('the Statement'), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('the Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016 ( 'the Circular'). The Statement has been prepared from the consolidated annual financial 
statements, which are the responsibility of the Company's management and have been approved by 
the Board of Directors of the Company. Our responsibility is to express an opinion on this Statement 
based on our audit of such consolidated annual financial Statements, which has been prepared in 
accordance with the accounting principles generally accepted in India and prepared in accordance 
with the recognition and measurement principles laid down in lndi~n Accounting Standard (Ind AS) 34 
Interim Financial Reporting, specified under Section 133 of the Companies Act 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India; our audit 
of the annual consolidated financial statements as at and for the year ended March 31, 2019; and the 
relevant requirements of the Regulation and the Circular. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial results are free of material misstatements. An audit includes examining, on a 
test basis, evidence supporting the amounts disclosed in financial results. An audit also includes 
assessing the accounting principles used and significant estimates made by management. We 
beli,eve that our audit provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explanations given to us, 
these quarterly consolidated financial results as well as the year to date results: 

i. jncludes the results of the entities mentioned in paragraph 4 below; 

ii. are presented in accordance with the requirements of the Regulation read with the Circular in 
this regard; and 

iii. gives a true and fair view of the consolidated net loss, other comprehensive income and other 
financial information of the Group for the quarter and year ended March 31, 2019. 
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Co11t. Sheet No. 2 T. P. Ostwal &:, Associates LLP 
Chartered Accountants 

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2019 
represent the derived figures between the audited figures in respect of the financial year ended March 31, 
2019 and the published year-to-date figures up to December 31, 2018, being the date of the end of the third 
quarter of the current financial year, which were subjected to a limited review as stated in the paragraph 1 
above, as required under the Regulation and the Circular. 

5. The comparative financial information of the company for the quarter and year ended March 31, 2019, 
included in tt1ese standalone financial results, have been audited by the predecessor auditor. The report of the 
predecessor auditor on the comparative financial information dated May 28, 2018 expressed an unmodified 

• • op1n1on. 

Place: Mumbai 

Date: 29th May, 2019 

• 

• 

For T.P. Ostwal & Associates LLP 
Chartered Accountants 

Q. 
Anil A. Mehta 

(Partner) 

Membership No: 030529 
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