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The General Manager,

Corporate Service Department

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai—400001

SUB: Outcomes of Board Meeting held on 14‘th August, 2018

(Name of the Company— JAGAN LAMPS LIMITED)

(Script Code- 530711)

Dear Sir/ Madam,

In continuation of our intimation letter dated 01‘082018, we Wish to inform you that, the Board of

Directors of the Company at its meeting held today i‘e‘ 14‘082018 have approved and consider the

following matter as mentioned below:

1) APPROVAL OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED

30.06.2018:

On the recommendation ofAudit Committee, the Board of Directors have:

a) Approved Un—Audited Financial Results for the Quarter ended 30062018 along With

Limited Review Report of the Auditors 0f the Company‘ The Copies of the same is

enclosed herewith

2) APPOINTMENT OF STATUTORYAUDITORS U/S 139 OFTHE COMPANIES ACT. 2013:

Pursuant to the provisions of Section 139 of the Companies Act, 2013, as amended, and rules

framed thereunder, the Company is required to rotate its Statutory Auditors in the ensuing

(26th) Annual General Meeting‘ M/ s Bhasin Raghvan & Cot, Chartered Accountants are the

present auditors 0f the Company‘

As required under regulation 30 0f the SEBI (LODR) Regulations, 2015, The Board of

Directors at its meeting held today i‘e 14‘082018 has, subject to the approval of the members

at the 26th Annual General Meeting, appointed M/ s Serva Associates, Chartered Accountants

(ICAI Firm Registration No 000272N) as statutory auditors 0f the Company for a period of

five years, from the conclusion of 26th Annual General Meeting until the Conclusion of 31st

Annual General Meeting of the Company
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3)

4)

5)

6)

(12m)

Briemefile ofM/S SERVA ASSOICACIES:

M/ s Serva Associates was established in the year 1978‘ It is a leading chartered accountancy

firm rendering comprehensive professional services Which include audit, management

consultancy, tax consultancy, accounting services, manpower management, secretarial

services etc‘

M/ s Serva Associates is a professionally managed firm‘ The team consists of distinguished

chartered accountants, corporate financial advisors and tax consultants The firm represents a

combination of specialized skills, Which are geared to offers sound financial advice and

personalized proactive services

The Auditors Firm has Peer Review Certificate, Which is valid upto 29‘062019‘

APPOINTMENT OF MR. SARAS KUMAR AS ADDITONAL AND INDEPENDENT

DIRECTOR:

Pursuant to regulation 30 0f the SEBI (LODR) Regulations, 2015, the Board of Directors have

appointed, subject to the approvals of members in the ensuing Annual General Meeting of

the Company, in the meeting held today i‘e 14‘082018 M12 Saras Kumar as Additional and

Independent Directors of the Company for tenure of 5 years i‘e 14082018 to 13082023:

Enclo sed herewith is the brief detail of the appointment as prescribed Annexure At

Further please note that M12 Saras Kumar Additional and Independent Directors being

appointed is not debarred from holding the office of directors by virtue of any SEBI order or

any other such authority‘

RESIGNATION 0F MR. RAMESH KUMAR (DIN-01872011) FROM THE

DIRECTORSHIP:

Pursuant to regulation 30 0f the SEBI (LODR) Regulations, 2015, M1: Ramesh Kumar (DIN—

01872011), Independent Director of the Company has resigned from his post for personal and

unavoidable reasons W‘e‘f 14‘082018‘

RESIGNATION 0F MR. SURESH KUMAR AGGARWAL (DIN-07537582) FROM THE

DIRECTORSHIP:

Pursuant to regulation 30 0f the SEBI (LODR) Regulations, 2015, M12 Suresh Kumar Aggarwal

(DIN—07537582), Independent Director of the Company has resigned from his post for

personal and unavoidable reasons W‘e‘f 14‘082018‘

RESIGNATION 0F MS. REKHA AGGARWAL (DIN-07887630) FROM THE

DIRECTORSHIP:

Pursuant to regulation 30 0f the SEBI (LODR) Regulations, 2015, Ms‘ Rekha Aggarwal

(07887630), Director of the Company has resigned from her post for personal and

unavoidable reasons W‘e‘f 14‘082018‘

(Contiiiiii3)



7)

8)

9)

RESIGNATION OFMS. GEETA SINGLA §DIN-01837339! FROM THE POST 0F CHIEF

FINANCIAL OFFICER:

Pursuant to regulation 30 of the SEBI (LODR) Regulations, 2015, Ms‘ Geeta Singla (DIN—

01837339), Chief Financial officer of the Company has resigned from her post for personal

and unavoidable reasons W‘e‘f 14‘082018‘

APPOINTMENT OF MS. REKHA AGGARWAL (DIN-07887630) AS CHIEF FINACIAL

OFFICERAND KMP:

Pursuant to regulation 30 of the SEBI (LODR) Regulations, 2015, the Board of Directors have

appointed in the meeting held today i‘e 14‘082018 Ms‘ Rekha Aggarwal (DIN—07887630) as

Chief Financial Officer and KMP of the Company W‘e‘f‘ 14‘082018‘

 

Enclo sed herewith is the brief detail of the appointment as prescribed Annexure At

Further please note that Ms‘ Rekha Aggarwal, Chief Financial Officer being appointed is not

debarred from holding the office of directors by virtue of any SEBI order or any other such

authority‘

THE 26TH ANNUAL GENERAL MEETING OF THE COMPANY WILL BE HELD ON

SATURDAY, 29TH SEPTEMBER 2018.

 

 

Meeting started at 0100 P‘M‘ and concluded at 0300 RM

Kindly take note of the same‘

Thanking you‘

Yours Sincerely,

For JAGAN LAMPS LIMITED

(Sandeep Yadav)

COMPANY SECRETARY

EncL: as above



Annexure A

Detail under Regulation 30 of SEBI (LODR) Regulations, 2015 read along with SEBI circular

CIR/CFD/CMD/4/2015 DATED 09.09.2015

 

 

 

SNO Particulars I Details

A MR. SARAS KUMAR

1 Reason for change viz. Appointment, Mr. Saras Kumar has been appointed as

¥es4gnation,—i=emo¥&l—,deathor

otherwise

Additional Independent Director on the Board of

the Company.
 

 
2 Date of appointment/ eessation(as

applicable) & terms of appointment

14/ 08/ 2018.
Appointment of Additional and Independent

Directors for tenure of 5 years wef. 14/ 08/ 2018

to 13/ 08/ 2023. 
3 Profile of Mr. Saras Kumar Mr. Saras Kumar born in 1972 and holds degree

in B.Com Hons. From Delhi University. Mr.

Saras Kumar has got more that 13 years of

extensive work experience in Finance and

International Business.

 
4 Disclosures of relationship between

directors (in case of appointment of

directors)  NIL 
 
B MS. REKHA AGGARWAL

 
1 Reason for change viz. Appointment,

fes&g-rr&t10n,—I=emo¥&l—,d-e&thor

otherwise

Ms. Rekha Aggarwal has been appointed as

Chief Financial Officer and KMP on the Board of

the Company. 
2 Date of appointment/ eessation(as

applicable) & terms of appointment

14/ 08/ 2018.
Appointment of Chief Financial Officer and KMP

W.e.f. 14/ 08/ 2018. 
3 Profile of Ms. Rekha Aggarwal Ms. Rekha Aggarwal is commerce graduate and

overall experience of more than 10 years in areas

of Financial Planning & Management, Accounts,

Taxation and internal audit etc.

  4 Disclosures of relationship between

directors (in case of appointment of

directors)  Ms. Rekha Aggarwal is Wife of Mr. Ashish

Aggarwal (Managing Director)

 

For JAGAN LAMPS LIMITED

(Sandeep Yadav)

COMPANY SECRETARY
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??_C/fm/ , bhasinraghavan@gmail.com

independent Auditor’s Limited Review Report

The Board of Directors

Jagan Lamps Limited

New Delhi.

1. We have reviewed the accompanying statement of unaudited standalone Ind AS

financial results of Jagan Lamps Limited (“the Company”) for the quarter ended

June 30th, 2018 attached herewith, being submitted by the Company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements), Regulations, 2015, read with SEBI Circular No.

ClR/CFD/FA/62/2016 dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)

“ Interim Financial Reporting “ prescribed under section 133 of the Companies Act

, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015

, as amended, read with the Circular, is the responsibility of the Company’s

management and has been approved by the Board of Directors of the Company.

Our responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim Financial information Performed by

the Independent Auditor of the Entity" issued by the institute of Chartered

Accountants of India. This Standard requires that we plan and perform the review

to obtain moderate assurance as to whether the Statement is free of material

misstatement.

4. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit.

We have not performed an audit and, accordingly, we do not express an audit

opinion.

5. We have not audited the accompanying financial results for the quarter ended 30th

June ,2018 which have been prepared solely based on the information compiled

by the management.



6. Based on our review conducted as above, except accounting of bonus, leave
encashment and gratuity recorded on cash basis, amount of liability is
unascertained, which is not in conformity with Accounting Standard-15, non
accounting of gainsllosses due to exchange fluctuations, amount
unascertained, not in conformity with Accounting Standard-11; issued by the
Institute of Chartered Accountants of India, and inventories as at 30th June,
2018 as certified by the Management has been relied by us, nothing has come
to our attention that causes us to believe that the accompanying Statement of Un-
Audited Financial Results prepared in accordance with the applicable Accounting
Standards i.e Indian Accounting Standard (‘Ind AS’) prescribed under section 133
of the Companies Act, 2013, read with relevant ruies issued thereunder and other
recognized accounting practices and policies. has not disclosed the information
required to be disclosed in terms of the Regulation, read with the Circular ,
including the manner in which it is to be disclosed, or that it contains any material
mis-statement .

For Bhasin Raghavan & Co.

Chartered Accountants

FRN 000197N

Place: New Delhi ’ [V. Singh]
Date: 14”1 August, 2018 Partner

M. No. 093458
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lAGAN LAMPS LIMITED

(CIN: L31501Ilm‘393l'LC033903)

Rand. Ollicv: Narnia l‘inu Manilmri Road, Kundli, Dim.50ncpat-131028, Haryana

(Figures in Lakhs)

Statement 01 Standalone tln-mulilutl Financial Roemila for (ha Oumtor fimlm! June 30. 2018
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ENDING On

30.05.2018 31-03-2018 30.06.2017 3003:2016

(Rclcr Notes Below) (Unaudited) (mmitodl (Unaudltad) (Audited)

Income

i la} Not R'cvemm 1mm operations 343.31 278.33 215.10 11364.01

it mi Other income 0,49 05.76 0 7 67 34

:1 Total income 1| 0 in 343,110 444.09 215.01 1531.35

txpcnscs

(.1) Cost 0! mammals consumed 200.29 262.03 129.18 992.24

(u) ( limipr in imnunrin 0f linnlu-II numb. usil‘i\-hhpl'ligrv.\.\ and stuck in 41.97 15.77 ~13 4.32

1|.Ilh'1'lltl'fvhl" nk‘cu'uw

5c) Employee benefits expense 47.84 54.97 23.48 171.89

mi finance Costs 2.02 4.11 0.14 2.20

(c) Depreciation and amortisation expunse 29.00 21.73 30.45 117.62

{11 Other expenses 35.18 59.95 27.33 148.38

W 70!»! rmcnscs 313.36 413.35 207.31 1436.71

V Profits (Lossl hclorc exceptional items and taxtlii . W) 30.44 30.73 8.60 54.64

V! lixtcplioual items ‘ ' '

V2; Pruitt 1 (Loss) before lax (V - Vl) 30.44 30.73 8.6 54.64

vm Tax expense 11.00 27.97 2.50 43.62

lX Profit; (Loss) to: the nation lrom continuing operations (Vll - Vlll) 19.44 2.76 6.10 51.02

X Pratt: {{Loss)1rom niscontinuing operations - . . .

X: T31 expense oi discontinuing operations . . . _

XIl Prom i (Loss) from discontinuing operations (after tax) (X - Xi) . . .

nit Net Vrotit/{Luss} lot the period (IX + XII) 1344 2.75 5.10 51.02

Other Cotnurclicnswu Income

:3'; 11mm; Ill." mil not he reclassified lo Profit or Loss . . ‘

L052; Income Tax relating to items that will not I20 . , ‘ .. .

n-rxl mliml m P1011! or [.0555
.

{2); items mat ml; nu mcluusiiieil m mm m Loss . ‘ .

Lass: Income Tax ruluting to items lhal will he reclassified to . . . .

Prom 8. Loss

w Tum ‘0!!th Campluhcnsive income
. . ‘ ‘

x; (mm (:mmmnumnvc income lo: the l’tmml (Xill 1 XIV] cunlpriulnu Prulill 19.4.1 2.76 8.10 51.0:

(Loss; amt other Comprehensive income tor the Period

liqmiy Share Capital {Face anue ()1 H5 10 i« ouch) 080.95 680.95 080.05 683.95

lmsmvus (Exaludmg Revaluation Reserve) as shown in tho Audited 1012.93 993.49 949,57 993.49

Balance Shout 111 um l’mviaus Yum

XVI Earnings m2: uuulty :lluuc (i‘ur mmiinuing upumllonL

1.1] (342.56 ’3 “.29 0.000 0.080 0J4

0.20 0.040 0.000 0.74

X ‘J

(m Diluted

H Earnings pm unlly sumo 112m discontinued l c       



XViil

  

(a) Basu;

(bi Diluted

Earnings per equity share (For discontinued 8. continuing operation):

18) Same
0'33: 0.040 0.080 0.74

mi Diluted
0.1? 0.040 0.080 0.74

  
\Ull \:
 

liw :ihmc rwnhx “ere rcxicwud :mtl rot‘mnnmuled by 1110 Audit Cummiltcc and then approved by the 0mm! urnircctors 1”

tlmr meeting held on August 14. 20m. The limtuditcd limtm‘inl rcsulls for the. quarter ended June 30,20181mve 0cm “”"Wd

mum m1 h_\ Ihc Stunner} \udilurx of tho ('numsm).

 

The Business activity nl‘the (’mnpnm falls with in :1 single primary business scgnwn! 21ml thera- are no repnrmhtv segmenh.

  
i
i
il
t
i

i‘luures fur the t‘m'rospmuting period have him" rcgroupcd/ recasled/renrmngcd wherever ncrcssnry to make them comparable.

ihc l nnmiitctl linzmcizll result.» haw: hum: prepared in nccorthmce with the principal and m'occdurcs nflmhan Accounting

 mindzu‘dx t“l\l) \K") m notified under the companies (indium accounling standards) Rulcas,20|S as .spccilicd in section 1.53“

ithc t umlhuim Act. 9.013 anti regulation .53 of the SEBI (LODR) Regulation. ZUiS.

i SKI hr l nnut’lilcd results ofthe Company for the quarter 90000311110 30. 20|8 are available on tin Company 5 websnct W“

i .l:iuz‘mlnmnx’xom) and on Ult‘ website 01’ RSI". (uwmbseindimcum).

Um“ Nth \wusl 1018
For and on bchalfofllonnl offlir‘cmrs

Place: kuntiii
5 [yaw

1
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