INDEPENDENT PRACTITIONER’S REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results of BAFFIN
ENGINEERING PROJECS LIMITED for the period ended 30/09/2017.This statement is the
responsibility of the Company’s Management

and has been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement issued by the
Institute of Chartered Accountants of India. The standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion. i

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For GPRS & Co.

Place :Noida _

M.N. 408715

Date:30/10/2017

203-204, lind Floor, Phool Singh Market, Sector-27, Noida 201301, Phone: 0120-4169570
Mobile: 8130404779, 9910780911. Email: aprscompanv@amail com Weheite: Wi anrern in >



ANNEXURE IX

Statement of Assets and Liabilities for Companies (Other than Banks)

Standalone / Consolidated Statement |As at (Current half year end / Year [As at (Previous year
of Assets and Liabilities end) (31/03/2018) end)
Particulars (31/03/2017)
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 200.00 200
(b) Reserves and surplus -309.24 -258.69
(c) Money received against share warrants 0.00 0.00
Sub-total - Shareholders' funds -109.24 -58.69
2. Share application money pendin
EE FE B 0.00 0.00
allotment
3. Minority interest * 0.00 0.00
4. Non-current liabilities
(a) Long-term borrowings 0.00 0.00
(b) Deferred tax liabilities (net) 0.00 0.00
(¢) Other long-term liabilities 0.00 0.00
(d) Long-term provisions 0.00 0.00
Sub-total - Non-current liabilities 0.00 0.00
5. Current liabilities
(a) Short-term borrowings 19.52 0.00
(b) Trade payables 91.58 111.35
(¢ )Other current liabilities 1.57 1.57
(d) Short-term provisions 0.00 0.00
Sub-total - Current liabilities 112.67 112.92
TOTAL - EQUITY AND LIABILITIES 3.43 54.23
B ASSETS
1. Non-current assets
(a) Fixed assets 0.00 1.5
(b)  Goodwill on consolidation * 0.00 0.00
(¢) Non-current investments 0.00 0.00
(d) Deferred tax assets (net) 0.81 1.51
(¢) Long-term loans and advances 0.00 0.00
(f)  Other non-current assets 0.00 0.00
Sub-total - Non-current assets 0.81 3.01
2 Current assets
(a) Current investments 0.00 0.00
(b) Inventories 0.00 0.00
(¢) Trade receivables 0.00 46.79
(d) Cash and cash equivalents 1.38 2.39
(e) Short-term loans and advances 1.30 1.7
(f) Other current assets 0.34 0.34
Sub-total - Current assets 3.02 51.22
Total -Assets 3.83 54.23

*Applicable in the case of consolidated statement of assets and Liabilities

For Baffin Engs- Projects L
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ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - (Standalone and Consolidated separately)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2018

[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

l. Sl Particulars Audited Figures (as Adjusted Figures (audited
No. reported before adjusting | figures after adjusting for
for qualifications) qualifications)
1. [Turnover /Total income - -
2. |Total Expenditure 49.85 49.84
3. Net Profit/(Loss) -50.55 -50.55
4, Earnings Per Share -0.25 -0.25
5. |Total Assets - =
6. |Total Liabilities 3.83 3.83
7. Net Worth -109.24 -109.24
Any other financial item(s) (as felt appropriate by the
& management) ) )

1. Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

b.  Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion

€. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e.  For Audit Qualification(s) where the impact is not quantified by the auditor:

(i)  Management's estimation on the impact of audit qualification:

(i) If management is unable to estimate the impact, reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above:

1.
Signatories:

e CEO/Managing Director
° CFO

° Audit Committee Chairman

° Statutory Auditor

Place:

Date:

gg. Projects L

/ Director.
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