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Dear Sir/Madam,

with reference to the above captioned subject, please find enclosed Unaudited Financial
statements and along with Limited review report from the Statutory Auditors Report of thecompany for the Quarter and Half year ended 30th September, 2023 as required unde!"Regulation 30 read with schedule lll Part A and 33(3) of sEBi (Listing obligations andDisclosures Requirements) Regulations, 201 5

The Board meeting concluded at _p.M
Kindly take the above on your records and inform the stakeholders accordingly.
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Yours Faithfully

For Gravity (lndia)
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A.R. Sodha & Co. 

CHARTERED ACCOUNTANTS 


Independent Auditor's Review Report on Qual'terly Financial Results of the Company Pursmmt to Regulation 33 
of the SEBI (Listing Obligations and Disclosure RequiJ-ements) Regulations, 2015. 

Review Report to 
The Board of Directors 
Gravity (India) Ltd. 

1. 	 We have reviewed the accompanying statement of unaudited standalone financial results of Gravity (india) Limited 
('the Company') for the quarter ended 30lh September. 2023 (the "Statement") attached herewith. being submitted 
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015. This statement is the responsibility of the Company's Management and has been 
approved by the Board of Directors, which has been prepared in accordance with the recognition and measurement 
principles as laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (HInd AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with the relevant rules issued there under and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on 
our review. 

2. 	 We conducted our review in accordance with the Standard on Revie\v Engagement (SRE) 2400, Engagements to 

Review Financial Stafemenfs issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly. we do not express an audit opinion. 

3. 	 Basis for Qualified Opinion 

i) 	 The Company has not provided for defined benefit obligation in the nature of gratuity based on the requirements or 
Ind AS 19 i.e. "Employee Benefit", which requires defined benefit obligation to be recognised on actuarial 
valuation basis. In the absence of valuation, we are unable to quantify the impact of above on the profit & loss tbr 
the quarter ended 30th September, 2023. 

4. 	 Based on our review conducted as above and except for possible effect of Ollr observation reported in para 3 above, 
nothing has come to our attention that callses us to believe that the accompanying Statement, prepared in 
accordance with applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations including the manner in which it is to be disclosed. or that it contains any 
material misstatement. 

Dipesh Sangoi 

Partner 

M No. 124295 

Place: Mumbai 
Date: OJst November, 2023 

UDIN: 23124295BGQGL06306 503-504. K. L. Accolade, 

6th Fioad, Near Bank of Baroda, R. K. Hospital Lane, 

Santacruz (East), Mumbai - 400 055. 

Tel. : 26101228 

Email: ars@arsco.in 



, 
('/ 'Managing Director 

Mr. Yarun Thal,kar 
!)IN; (J0894 [45 
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(Rs In Jacs) 
STATEMENT OF STANDALO~E UNAUDITED FINA'ICIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2023~, 

Sr. 
No. 

1 

r 
2 
a 
\l 
c 

d 
c 
f 
g 

3 
4 

Partieulal's Quartet' ended Half Year Ended Year Ended 

30/09/2023 ~ 30/09/2023 30/09/2022 31/0312023 
Unaudited Unaudited nudiled Unaudited Unaudited Audited 

(a) Revenue from Operation 88.00 73.02 224~51 161.02 468.61 1023.63 
(h) Other Income 0~54 0.56 0.37 1.10 L83 3.65 
Total Income II I 88.54 73.58 224.88 162.12 470.44 1027.29 . 
Expenses i 
Cost ofMatcrial COJlSumed/Purchase 62~73 43.43 R')~21 J 06 16 15201 2~5 I.)! 1 
Purcbase of Stock in Traue - · 119.69 - 239.57 ')(If ld I\,-' • / J 

Changes in il1velltoncs of finished goods. work-in-progress and stock-in­ (2~99) 6~79 (28~02) 3~80 . (1245) (SOh) 

trade 
Employee Bendit Cost 18~92 I 8~29 18.58 37~21 34.54 75~54 

Finance Cost 4.57 4.63 0.00 9.20 0.00 6.09 
Other Expenses 1832 24~54 25.12 42~86 86.83 163.39 
DepreCiation 5.49 5.49 5.30 10.98 10.59 20.63 
Total Expenses r 21 107.03 t03.17 229.88 210.20 51 1123.68 
Pl'Ofit Fl"Om Operations KHeptional Items P-2 1 (18.49) (29.59) (5.00) (48.08) (40.65) (96.39) 
Exceptional Hems - - , - - -

IS I'l"Ofit (+) / Loss (-) befo!'e tax ( 7+8 ) (18.49) (29.59) (5.00) (48.08) 140.65) (96.39)

"fax Expenses : Current Tax - - - I1 
6 

Mat Credit Entitlement 
!- - - 852 

Deferred Tax - - - - (2484) 

ExccssiShort proviSIOn adjusted for prior years , - - - - 19.44 
7 Net Profit after Exceptional Items lind TlIx (18.49) (29.59) (5.00) (48.08) (40.65) (99.51) 

8 Nct Prolit for the pet'iod (18.49) (29.59) (5.00) (48.08) {40.65} (99.51 
9 Other Compt'chcnsivc Income (Net Of Tax ) 

A. til items that \\"II! not be classitied to profit & Loss - - - - - -
(II) [(ems that will he redassilled to profit & Loss . · . - - -

B (I) items Ihal \\"111 he reclassilicd to profit or loss - - - -
(ii) income tax relating to itcms tilal will be reclassified to profit or 10 - · . - - -

~------

Other Comprehensive Income (Net Of Tax I - · - - - -
10 Total Compl'chcnsivc Income for the pcriou(8+9), Comprising (18.49) (29.59) (:i.OO) (~8.08) (40.65) (99.51)! 

loroflt (Loss) and other comprehensive Income for the Period. 

II Paid-up Equity Share Ca)lital 900.20 900.20 900.20 900.20 900.20 900.20 I 
( Face Value ofRs.1 0/- Each) 

9001950 !9001950 9001950 9001950 9001950 900J950 

12 Earning Per Share (EPS ) For continuing operation :­ a) Basic (0.21) (O.33~ (0.53) (0.45) (L1!) 
Gamin!! Per Share (EPS ) For discontinumg operation " a) Basic (021) (0 33) (0~O6) (O~53) (0.45) (I II) 

Notes 
I] The abovc FinanCial Results havc been revlewcd by Aud.t Commiltee iUld approved bl' the Board orO.rec!or at Ihei. le<peelive meetrng held on November 01,2023 
2] The tinane••1 ,estills are In comphallee with the Indian Accounung Slandard (Ind-AS) as prescribed UiS 133 orlhe Compan.es Act. 2013 "lid notl lied by the Mil1lSlry or C"rporate 

Aninr, under Ihe Companies (indian Accounting Standards) Rules. 2015 (as amended) 
3] Figures for the quarter ended September 30,2023 arId September 30, 2022 as '<porrtcu In these finanCIal ,-esulls. are the balanclIIg figures in respeci of relevant tull financial years and 

lilt ,<staled vear to date figures upto the end of the third Quarter of the respective financial vears~ 
4J Flgule.' ."I.tlllg 10 the p,evrolls peuod(s)!year have been regrouped !rearranged, whereever necessa.)', to make them compar-dble with thouse ofthe Cllrrellt period~ 

Place:- Thane ~cF~Grayity (India) Limited 
Date· 0 1st. Novembcr 2023 

''J~, 
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Gravity (India) Limited 
Statement of IJnaudited Standalone Balance Sheet as at September 31,2023 

(Rs. Lakhs) 
Particulars AsAt As At ! 

September 31. 
2013 

September 31, 

(l:naudited) 2022 (U»audited) 
A ASSETS 

1 Non-Current assets 
a) Property,Plant and Equipment 234.00 216.61 
b) Capital Work in Progress . -
c) Financial Assets 

(il Other Financial Assets 17.1l4 17.84 

! 
d) Deferred Tax Asset (nel) 

Sub-total - Non-current assets 
13.73 

265.57 

. 
234.45 

2 CUl'rent Assets 
a\ Inventories 362.81 36L69 
b1Fmaneials Assets 

i) Trade Receivables 808.4 J 483.41 
ii) Cash and Cash Equivalents 35.34 39,88 
ii i) Loans and advan ces 1.97 1.97 

Other Bank Balances 2.53 -
c) Other Currel1l Assels 144,75 190.32 
d) Current Tax Assets (Nel) 6.32 30.68 

Sub-lotal. cUI'rent asscts 1362.11 1107.94 
TOTAL - ASSETS 1627.68 1342...10 

B EQUITY AND LlABlLITITES 
I EQl!JT\' 

a) Share Capital 900,20 900.20 
b) Other Equity 74.86 J81.81 

Total Equity 975.06 1082.00 
Liabilitites 

2 Non -Current Liabilities 
a) Financial Liabilities 
b) Deferred tax habil illes . I I 12 
c) Olher long-term liabilities 

lj Borrowings I 1006 

Total Non·current liabilities J04.36 11.12 
3 Currcnt Liabilities 

(a) Financial Liabilities 
i) Trade payable 375.46 85,76 

ii) Other current Habit ilies 5.13 -
iii) Short Tenll Borrowings 159.15 155.46 

b) Provisions 6.70 8.06 

ucurrelll Tax Liabilities (NcO 1.82 -
Total Current liabilities 548.26 249.28 

TOTAI. - tQUT" AND LIABILITIES 1627.68 1342AO 

Fo,' Gravity (India) Limitcu 
Place: - Thane 
Dale:· 01 st, Novell1 ber 2023 ,~. CK~~~"1,0-,,· '.; 

BY .' -j\:i;naging Director
SIGN FOR Mr. Varun Tbakkar

('­
DIN : 00894145 
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GRAVITY (INDIA) LIMITED 

. Unaudited Cash Flow Statement for the Period ended on 30th September, 2023 


For the Period For the Period 
PARTICULARS ended ended 

30.09.2023 30.09.2022 
A Cash flow from 0I!erating Activities: 

Net Profit before Tax as per Profit and Loss Account 
Adjustment for: 
Depreciation 
Interest Income 
Bank Tnterest and Charges 
Provision for Doubtful Debts 
Operating Profit before Working Capital changes 
Adjustment for change in working capital: 
(Increase) I Decrease in Inventories 
(Increase) / Decrease in Trade Receivables 
(Increase) I Decrease in Advances & Other Current Assets 
Increase I (Decrease) in Trade Payable 
Increase / (Decrease) in Current Liabilities 
Cash generated from Operations 
Direct Taxes (Paid)/Refund 

Net Cash used in Operating Activities 

Cash flow from Investing Activities: 
B Purchase of/advance for Fixed Assets 

Interest Income Received 

Net Cash used in Investing Activities 

Cash flow from Financing Activities: 
C 	Increase/(decrease) in Short Term Borrowing 

Bank Interest paid 

Net Cash generated from Financing Activities 

Net increase in Cash and Cash equivalents 
Opening balance of Cash and Cash equivalents 

Closing balance of Cash and Cash equivalents 

(48.08) (40.64) 

10.98 10.59 
(0.14) (0.06) 
8.96 I ­ I20.27 ­

(8.0p 

(6.51 ) 
1.31 
3.37 

Il.34 
4.37 

(30.11 ) 

-
(14.06) 
236.63 

(110.03) 
(116.09) 

(0.92) 
5.87 (34.59) 

(0.99) (0.25) 
4.88 (34.84) 

(2.23) (0.47) 
0.14 0.06 

(2.10) (0.42) 

(3.48) 
(8.96) -

(12.44) -
-

(9.67) (35.26) 
47.53 75.14 
37.86 39.88 

Gravity (India) Lit .:J 

\ S;~~
(, / (rO'" ~~I'1ittJ 

Place: - Thane " . e> \ 
Date:- 0lst, November 2023 ... Managing D eCloJ: 

Mr. Varun Tha 
DIN: 00894145 
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