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Corporate Relations Department
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001

Scrip Code: 532015
Class of Security: Equity

Subject: Un-Audited Financial Results for the Quarter and Half Year ended 30%
September, 2023.

Dear Sir/Madam,

With reference to the above captioned subject, please find enciosed Unaudited Financial
Statements and along with Limited review report from the Statutory Auditors Report of the
Company for the Quarter and Half year ended 30" September, 2023 as required under
Regulation 30 read with Schedule Il Part A and 33(3) of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015,

The Board meeting concluded at 4.45 P.M

Kindly take the above on your records and inform the stakeholders accordingly.

Thanking You

Yours Faithfully
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Managing Director = =.
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A.R. Sodha & Co.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Quarterly Financial Results of the Company Pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Review Report to
The Board of Directors
Gravity (India) Ltd.

1. We have reviewed the accompanying statement of unaudited standalone financial results of Gravity (india) Limited
(‘the Company’) for the quarter ended 30" September, 2023 (the “Statement™) attached herewith. being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors, which has been prepared in accordance with the recognition and measurement
principles as laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™), prescribed
under Section 133 of the Companies Act, 2013 read with the relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on
our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, Engagements (o
Review Financial Statements issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

L

Basis for Qualified Opinien

i) The Company has not provided for defined benefit obligation in the nature of gratuity based on the requirements of
Ind AS 19 ie. “Employee Benefit”, which requires defined benefit obligation to be recognised on actuarial
valuation basis. In the absence of valuation, we are unable to quantify the impact of above on the profit & loss for
the quarter ended 30% September, 2023,

4. Based on our review conducted as above and except for possible effect of our observation reported in para 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement. prepared in
accordance with applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations including the manner in which it is to be disclosed. or that it contains any
material misstatement.

For A.R. Sodha& Co. A
Chartered Accountants:”
FRN 110324W /

@N @ \,SC*\

Dipesh Sangoi
Partner
M No. 124295
Place: Mumbai
Date : 01° November, 2023
UDIN: 23124295BGQGLO6306 503-504, K. L. Accolade,
6th Road, Mear Bank of Baroda, R. K. Hospital Lane,
Santacruz (East), Mumbai - 400 055.
Tel. 1 26101228
Email : ars@arsco.in
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GRAVITY (INDIA) LIMITED
Reg Office:-"Q17", Rajlaxmi Ind Estate, Thanc Bhiwandi Rd,Village Kather,Bhiwandi 421302
CIN: L17110MU1987PLC04899 Email: acctbillingdnh@gmail.com,Website: www.gravityindianet
iRs In Jacs)
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023
Sr. Particulars Quarter ended Half Year Ended Year Ended
J
No. 30/09/2023] 30/06/2023| 30/09/2022] 30/09/20231 30/09/2022] 31/03/2023
Unaudited] Unaudited] Unudited| Unandited] Unaudited Audited
1 {{a) Revenue from Operation 88.00 73.02 224.51 161.02 468.61 1023.63
{b) Other Income 0.54 (.56 0.37 1.10 1.83 3.65
Total Income [ 1] 88.54 73.58 224.88 162.12 470.44 1027.29
2 |Expenses
a  |Cost of Material Consumed/Purchase 62.73 4343 8921 106.16 152,01 255 91
b |Purchase of Stock in Trade - - 19,69 - 23587 607 19
¢ |Changes in inventories of finished goods, work-in-progress and stock-in- (2.99) 679 (28.02) 3,80 {12.45) {3.06)
trade *
d  [Employee Benefit Cost 18.92 18.29 18.58 37.21 34.54 7534
¢ |Finance Cost 4.57 4.63 0.00 9.20 0.00 6.09
f  |Other Expenses 1832 2454 2512 42.86 86.83 163.39
g |Depreciation 5.49 5.49 5.30 10.98 10.59 20.63
Total Expenses  [2] 107.03 103.17 229.88 210.20 511,09 1123.68
3 Profit From Operations Exceptional Items {1-2 ] (18.49) (29.59) (5.00) {48.08) {40.65) (96.39)
4 |Exceptional Ttems - - - - - -
8 |Profit (+}/ Loss (-} before tax ( 7+8 ) {18.49) {29.59) {(5.00) (48.08) {40.65) (96.39)
6 {Tax Expenses : Corrent Tax - - - . - -
Mat Credit Entitlement - - - - - 8.52
Deferred Tax - - - - - {24.84)
Excess/Short provision adjusted for prior years - - - - - 19.44
7 |Net Profit after Exceptionat Items and Tax (18.49) (29.59) (5.00) (48.08) {40.65) (99.51)
8 |Net Profit for the period {18.49) (29.59) (5.00) {48.08) {40.65) {99.51)
9 |Other Comprehensive Income { Net Of Tax)
A_{1) ltems that will not be classitied to profit & Loss - - - - - .
(11} ftems that will be reclassilied to profit & Loss - - - - - -
B. (1) ftems that will be reclassitied to profit or loss - - - - - -
(i1} Income tax relating to items that will be reclassified to profit or log - - - - - -
Other Comprehensive Income { Net Of Tax ) - - - - - -
10 [Tetal Comprehiensive Income for the period(8+9), Comprising (18.49) (29.59) {5.00) (48.08) (40.65) (Y9.51)
profit {Loss) and other comprehensive Ineome for the Period.
11 {Paid-up Equity Share Capital $00.20 900.20 900.20 900.20 900.20 900.20
{ Face Value of Rs. 10/- Each)
5001950 | 9001950 9001950 9001950 9001950 9001950
12 |Earning Per Share (EPS ) For continuing operation ;- a) Basic (06.21) (0.33) {0.06) {0.53) (0.45) (111
Eaming Per Share (FPS ) For discontinuing operation - a) Basic G210 (033} (0.08) (0.53) {0.4%) (1
Notes
1] The above Financial Resalts have been reviewved by Audit Commitice and approved by the Board of Director at their respective meening heid on November 01, 2023
2] The timancial results are in compliance with the Indian Accounting Standard {Ind-A5) as preseribed ws133 of the Compantes Act, 2013 and notified by the Mimstry of Corporate
Affars under the Companies (indian Accounting Standards ) Rutes, 2015 (as amended)
3] Figures for the quarter ended September 30, 2023 and Septemiber 30, 2022 as reporried in these financial results, are the balancing figures in respeet of relevant full financial yeass and
the restated vear to date figures upto the end of the 1hird quarter of the vespective financial vears,
4] Figures relating to the previous period(s)year have been regrouped /rearranged, whereever necessary, to make them comparable with thouse of the cwrent period.

Place:- Thane
Date ~ Qlst, November 2023




Gravity (Indin) Limited

Statement of Unaudited Standaione Balance Sheet as at September 31, 2023

(Rs. Lakhs)

Particulars As At As At
Scpte;;;);l 3, September 31,
{(Unaundited) 12022 (Unaudited)
ASSETS
1Non-Current assets
a) Property,Plant and Equipment 234.00 216.61
b) Capital Work in Progress - -
¢} Financial Assets
(1} Other Financial Assets 17.84 17.84
d) Deferred Tax Asset (nct) 13.73 ~
Sub-total - Non-current assets 265.57 234.45
2| Current Assets
a) Inventories 362.81 361.69
b) Financials Assets
i) Trade Receivables 808.41 483.41
ii) Cash and Cash Equivalents 3534 3988
1) Loans and advances 1.97 1.97
Other Bank Balances 2.53 -
¢) Other Current Assels 144.75 190,32
d) Current Tax Assets (Net) 6.32 30.68
Sub-total - current assets 1362.11 1107.94
TOTAL - ASSETS 1627.68 134240
EQUITY AND LIABILITITES
HEQUITY
a) Share Capital 500.20 900.20
b} Other Equity 74.86 181.81
Total Equity 975.06 1082.00
Liabilitites
2{Nan -Current Liabilities
a) Financial Liabslities
b) Deferred tax Tabilities - (R
¢} Other long-term liabilities
1) Berrowings 104,36 -
Total Non-current linbilities 104.36 11.12
3{Current Liabilities
(a) Financial Liabilities
i) Trade payable 375.46 85.76
i1} Other current liabilities 513 -
11ty Short Term Borrowings 159.15 155.46
b) Provisions 6.70 8.06
¢y Current Tax Liabilities (Net) 1.82 -
Total Current liabilities 548.26 249.28
TOTAL - EQUITY AND LIABILITIES 1627.68 134240

Place : - Thane
Date:- 01st, Novemnber 2023
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GRAVITY (INDIA) LIMITED
. Unaudited Cash Flow Statement for the Period ended on 30th September, 2023

For the Period | For the Period
PARTICULARS ended ended
30.09.2023 30.09.2022

A Cash flow from Operating Activities:

Net Profit before Tax as per Profit and Loss Account (48.08) (40.64)
Adjustment for:

Depreciation 10.98 10.59
Interest Income (0.14) {0.06)
Bank Interest and Charges 8.96 -
Provision for Doubtful Debts 20.27 -
Operating Profit before Working Capital changes (8.01) (30.11)
Adjustment for change in working capital: ' -
{Increase) / Decrease in [nventories (6.51) (14.06)
{Increase) / Decrease in Trade Receivables 1.31 236.63
{Increase) / Decrease in Advances & Other Current Assets 337 110.03)
Increase / (Decrease) in Trade Payable 11.34 (116.09)
Increase / (Decrease) in Current Liabilities 4.37 {0.92)
Cash generated from Operations 5.87 (34.59)
Direct Taxes (Paid)/Refund {0.99) (0.25)
Net Cash used in Operating Activities 4,88 (34.84)
Cash flow from Investing Activities:

B Purchase of/advance for Fixed Assets (2.23) (0.47)
Interest Income Received 0.14 0.06
Net Cash used in Investing Activities 2.1 {0.42)
Cash flow from Financing Activities:

C Increase/(decrease) in Short Term Borrowing (3.48) -
Bank Interest paid (8.96) -
Net Cash generated from Financing Activities (12.44) -
Net increase in Cash and Cash equivalents (9.67) (35.26)
Opening balance of Cash and Cash equivalents 47.53 75.14
Closing balance of Cash and Cash equivalents 37.86 39.88

Place : - Thane
Date:- 01st, November 2023

Managing Digector|
Mr. Varun Tha

DIN : 00894145
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