
A 
ADVAIT INFRATECH 

Date :- 12t February, 2024 

To, 

The General Manager, 

Department of Corporate Services, 

BSE Limited 

Listing Department 

Phiroze Jeejeeboy Tower, 

Dalal Street, 

Fort Mumbai-400 001 

Scrip Code: 543230 

Sub:- Submission under Regulation 30 — Outcome of the Board Meeting held on 12* February, 

2024 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (“Listing 

Regulation” 

Dear Sir/Ma’am, 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) we wish to inform you that the 

Board of Directors (Board) of the Company at its Meeting held on Monday 12t February, 2024 at 

12:30 pm the registered office of the company i.e., A-801 to 803, Sankalp Iconic, Opp. Vikram Nagar, 

Iscon Temple Cross Road, S.G.Highway, Ahmedabad-380054, inter-alia to considered and approved: 

1.  Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, we enclose herewith the following : 

e Standalone and Consolidated Un-Audited Financial Results of the Company for the 

Quarter ended 31% December, 2023 

e Limited Review Report on Un-Audited Financial Results of the Company for Quarter 

ended 31° December, 2023 (Standalone and Consolidated). 

Address: A-801 to A-803, Sankalp Iconic Tower, Bopal Ambli Road, Near Iskcon Cross Roads, Ahmedabad, Gujarat, 
India - 380054 | Website: www.advaitinfra.com | Phone: +91 079-4895 6677 | E-mail: info@advaitinfra.com 

CIN: L45201G6J2010PL059878
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2. The registered office of the Company will be shifting within the local limits of 

Ahmedabad from A/801-A/803, Sankalp Iconic Tower, Nr. Iskon Cross Roads Bopal - 

Ambli Road, SG Highway, Ahmedabad, Gujarat 380054 to 1st Floor, KIFS Corporate 

House, Iskcon Ambli Road, Beside Hotel Planet Landmark, Near Ashok Vatika, Ambli, 

Ahmedabad — 380058 w.e.f 15" February, 2024. 

The meeting of the Board of Directors commence at 12:30 PM and concluded at 2:30 PM. 

You are requested to take the above information on your record. 

Thanking you, 

Yours’ Faithfully, 

For Advait Infratech Limited 

Daisy Mehta 

Company Secretary and Compliance Officer 

Mem. No. A29893 

Email Id - cs@advaitinfra.com 

Place : Ahmedabad 

Address: A-801 to A-803, Sankalp Iconic Tower, Bopal Ambli Road, Near Iskcon Cross Roads, Ahmedabad, Gujarat, 
India - 380054 | Website: www.advaitinfra.com | Phone: +91 079-4895 6677 | E-mail: info@advaitinfra.com 

CIN: L45201G6J2010PL059878
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3, SF, Manek Appt, Nr. Jain Derasar, B/s Tagor Park, Nehrungar Circle, Ahmedabad 
pt, | , Bs. ; h - 380015. M +91 94287 33430, +91 97247 28711 | E-mail : thegoswami@gmail.com | Www.goswami.in Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015( as amended) 

TO THE BOARD OF DIRECTORS OF ADVAIT INFRATECH LIMITED 

We have reviewed the accompanying Statements of Standalone Unaudited Financial Results of 
ADVAIT INFRATECH LIMITED (‘the company” ) , for the quarter ended December 31, 2023 
(‘the Statement”) and year to date from April 01,2023 to December 31,2023 (‘the Statement”) , 
being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity ',-issued by the Institute of Chartered Accountants of India 
(ICAI). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significa tters that might be identified in an audit. Accordingly, we do 
not express an audit opinignZe: 11/ 



ICAI REG NO. :- 128769W 

% VGOSWAMI & CO. |8 ven no. - gor7ss 
C&AG REG NO. :- 5 CHARTERED ACCOUNTANTS | o for s V84050 

3, SF, Manek Appt, Nr. Jain Derasar, Bs. Tagor Park, Nehrungar Circle, Ahmedabad - 380015. MBaised bff buP fedibhs BoridlicRa24s’ abbie) ndthingi haghegmertoroi@ atterition that causegus toni.in believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For, V. GOSWAMI & CO, 
Chartered Accountants 
(FRN:,0128769W) 

“NAL 
VmuI/G:Iwami 
(Partner) 
Mem No: 119809 
Date: - 12/02/2024 
Place:-Ahmedabad 

UDIN: 24119809BKDSUF6244 



ADVAIT INFRATECH LIMITED 

segiteredOffie:A/801-A/803, Sankalp Iconic Tower, Nr. Iskcon Cross Roads, Bopal-Ambli Road, 

Statement of Unaudited Fin: 
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CIN : U45201GJ2010PLCOS9878 
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Y 
ADVAIT INFRATECH 

LIMITED 

anical Results for the Quarter and Nine monts ended December 31, 2023 - Standalone 

(Rs. In Lacs) 

uarter ended Nine month ended Year ended 

S.No. Particulars December 31, | September 30, | December 31, | December 31, [ December 31, March 31, 

2023 2023 222 2023 2022 2023 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited & 
Restated) 

1 Revenue from Operations 7,250.90 270787| 253528| 1477292 624212 1030666 

2 Other Income 66.04 33.98 567 110.20 38.16 153.74 

3 Total Income (1+2) 7,316.94 4,831.85 2,529.61| 14,883.12 6,280.28 | 10,460.40 

4 Expenses 

(i) Cost of materials consumed 3119.83 268810| 100819| 723772| 214248| 7,268.77 

(ii) Purchase of stock in trade 335.44 2295 49889 70484| 119683 

(iil) Changes in inventories of finished goods, stock-in-Trade 201.50 78.23 18181 6103 -351.46 -502.70 

and Work-in-Progress 

(iv) Erection & Sub-contracting expenses 133473 534.71 24765 2,25459 975.98 

(v) Employee benefits expense 14005 144.95 98.46 41853 27203 434.02 

(vi) Finance costs 20938 137.5 7282 458.49 150.25 248.80 

(vii) Depreciation and amortisation expense 4356 4116 3253 12174 9758 286.77 

(vi) Other expenses 900.27 45578 32395 1,717.18 81987| 137133 

Total expenses x 6,284.77 4,166.68| 2,10068| 12,974.13| 5303.57| 9,106.99 

5 Profit/(loss) befor exceptional item & tax(3-4) 1,03217 665.17 42893|  1,908.99 97671|  1,353.42 

6 Exceptional items - - - - - - 

7 Profit/(loss) befor tax (5-6) 1,03217 665.17 42893  1,908.99 976.71|  1353.42 

8 Taxexpenses 

Current tax 251.43 160.26 9.16 404.10 23254 358.40 

Deferred tax 7.73 646 3368 - 5.07 

9 Profit/(loss) for the period 773.01 498.45 32077| 147121 74817  1,000.09 

10 Other Comprehensive Income(net of tax) @ 175 004 - 1.70 11.80 

11 Total Comprehensive Income for the period (9+10) .27 498.49 32977| 1,469.51 74817  1,011.89 

12 Paid up equity share capital ( Face value of Rs.10 each) 1,020.00 1,020.00 51000  1,020.00 51000|  1,02000 

13 Other equity 

14 Earning Per Share(EPS) of Rs.10 each 

Basic & Diluted (in Rs.) 7.58 489 647 14.42 1459 9.80 



NOTES 

1. The above Unaudited Standalone Financial Results were reviewed by the Audit Committee and thereafter 

approved at the meeting of the Board of Directors of the Company held on 12% February, 2024 

2. For the Quarter /Nine month ended December, 31 2023 and previous year ended March 31, 2023 results 

are as per previously published I-GAAP (Indian Generally Accepted Accounting Principles) results. 

3. The above results have been reviewed by the Audit committee and approved by the Board of Directors in 

their respective meeting held on 12/02/2024. The Statutory Auditors of the Company have carried out a 

Limited Review of the Results for the Quarter/Nine month ended 31% December 2023. The Ind AS 

compliant Financial Results pertaining to Quarter/ Nine month ended 31th December 2022 has not been 

subjected to Limited Review. However, the management has exercised necessary due diligence to ensure 

the financial results provide a true and fair view of its affairs. 

4. The financial results have been prepared in accordance with the applicable Indian Accounting Standards as 

prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting 

Standards) Rules 2015 and Amended Rules, 2016 and In terms of regulation 33 of the SEBI (Listing Obligation 

and disclosure Requirements) Regulations, 2015 and S EBI Circular dated 5th July, 2016. The Company migrated 

to main board of BSE, w.e.f. 17™ July, 2023. Hence, the company adopted Indian Accounting Standards 

(referred to as "IND AS") and the date of transition to IND AS Ts Ist April, 2023. The impact of transition has 

been accounted for in the opening reserve and the comparative period result have been restated accordingly 

5. The figures for the quarter ended December 31,2022 is not subject to limited review as the company was 

required to carry out the limited review and publish unaudited result on half yearly basis for the year ended 

31stMarch,2023 

6. The geographical segment wise Sales of Goods and Services for the respective periods are as per below table. 

(Rs. In Lacs) 

Quarter ended Nine month ended _[Year ended 

Particulars December 31, | September 30, | December 31, | December 31, | December31, | March 31, 
023 2023 202 2033 02 203 

o (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited & 
Restated) 

Sales of Goods comprises of: 
- Domesticsales 491832 soz04s|  225005| 1051296|  aser| 748662 

~Exportsales 11148 1864 1061 16968 32647 M6 

[sales of ervice comprises of: 
Domesticcales 21712 80330 mas|  semse| 1053|2008 

~Export sales 1198 648 a2 17669 w964 40603 

[rotat 725050 aromr| 25| armm|  eaaaiz| 1030666 

7. Figures of the previous period/year have been regrouped wherever necessary to confirm to current period 

classification. 

For and on behalf of the Board of Directors of 

Advait Infiatechiim M 

/&zlin Sheth Rejal Sheth 

Place : Ahmedabad Chairman & MD WTD/CFO 

Date: 12% February, 2024 DIN : 02911544 DIN : 2911576
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015( as amended) 

TO THE BOARD OF DIRECTORS OF ADVAIT INFRATECH LIMITED 

We have reviewed the accompanying Statements of Consolidated Unaudited Financial Results of ADVAIT INFRATECH LIMITED (‘the Parent ” ) and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group” ) , for the quarter ended December 31, 2023 (‘the Statement”) and year to date from April 01, 2023 to December 31, 2023 attached herewith » being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity ', issued by the Institute of Chartered Accountants of India (ICAl). This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily of the Parent Company's personnel responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially. less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligatiofis and"Disclosure Requirements) Regulations, e 2015, as amended, to the extent applicable. I~/ (\ 



ICAI REG NO. :- 128769W 

VGOSWAMI & COQ. |F8 UN No. - 897783 
C&AG REG NO. :- WR4659 CHARTERED ACCOUNTANTS | ccr . sumnmomersas 

3, SF, Manek Appt, Nr. Jain Derasar, B/s. Tagor Park, Nehrungar Circle, Ahmedabad - 380015. I¥he-StatétheAtinchidey RIS LA folldwing -Supkididggomany@gmail.com | www.goswami.in 
1.TG ADVAIT INDIA PRIVATE LIMITED 
2.ADVAIT GREENERY PRIVATE LIMITED 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

We did not review the interim financial results of the subsidiaries included in the consolidated unaudited financial results, whose financial results and other unaudited financial information, total revenues of Rs. 538.11 Lakhs and Rs.1484.80 Lakhs and total net profit/(loss) Rs.(22.03) Lakhs and Rs.133.70 Lakhs for quarter ended December 31, 2023 and for the period from April 01, 2023 to December 31, 2023, respectively, as considered in the Statement whose financial results have not been reviewed by us. These interim financial results have been reviewed by other auditors whose reports have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of the subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of these matters. 

For, V. GOSWAMI & CO, 
Chartered Accountants 
(FRN:0128769W) 

N Ge— 
V?Bfioj;nl 
(Partner) 
Mem No:119809 
Date :-12/02/2024 
Place :- Ahmedabad 

UDIN:24119809BKDSUG5689 
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Lim ITED 

Statement of Unaudited Finanical Results for the Quarter and Nine Months ended December 31, 2023 - Consolidated 

(Rs. In Lacs) 
Quarter ended Nine month ended _|Year ended 

5.No. Particulars December 31, | September 30, | December 31, | December 31, | December 31, | March 31, 
= 2023 2033 2022 2023 2022 2023 

(Unaudited) {(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Audited & 

Restated) 
1 Revenue from Operations 7,261.04 2,89497| 257285| 1490202 6,344.93| 1042052 

2 Other Income 80.62 39.48 045 134.01 53.04 175.49 

3 Total Income (1+2) 7,341.66 4,934.45 2,572.40 15,036.02 6,397.97 10,596.01 

4 Expenses - 

(i) Cost of materials consumed 3,050.87 269211 1,02445| 720542 217034  7,246.66 

(i) Purchase of stock in trade 335.86 26321 498.89 72884 119683 6276 

(iii) Changes in inventories of finished goods, Stock-in-Trade 2152 12835 17853 -27.03 352.73 -524.65 
and Work-in-Progress 

(iv) Erection & Sub-contracting expenses 1,308.97 53471 24765  2,22883 975.98 - 

(v) Employee benefits expense 176.90 164.88 11639 494.28 313.94 492.78 

(vi) Finance costs 21437 143.13 7955 473.77 165.71 265.27 

(vil) Depreciation and amortisation expense 66.64 61.59 53.42 185.64 159.66 369.21 

(vili) Other expenses 937.28 486.62 357.35 1,788.04 923.17|  1,486.69 

Total expenses 631242 421790 2,199.17| 13,077.79( 555291( 9,398.73 

5 Profit/(loss) befor exceptional item & tax(3-4) 1,029.24 71655  37323| 195823 84506 | 1,197.28 

6 Exceptional items - - - - - - 

7 Profit/(loss) befor tax (5-6) 1,029.24 716.55 373.23| 1,958.23 845.06 | 1,197.28 

8  Taxexpenses 

Current tax 25143 160.26 99.16 404.10 23254 35840 

Deferred tax 773 6.6 - 3368 - 5.07 

9 Profit/(loss) for the period 770.08 549.83 274.07|  1,52045 612,53 843.96 

10 Other Comprehensive Income(net of tax) 175 004 170 - 11.80 

11 Total Comprehensive Income for the period (9+10) 768.34 549.87 27407 |  1,518.75 612.53 855.76 

12 Paid up equity share capital ( Face value of Rs.10 each) 1,020.00 1,020.00 51000  1,020.00 51000 1,02000 

13 Other equity 

14  Earning Per Share(EPS) of Rs.10 each 

Basic & Diluted (in Rs.) 755 539 537 14.91 1201 827 



NOTES 

1. The above Unaudited Consolidated Financial Results were reviewed by the Audit Committee and thereafter 

approved at the meeting of the Board of Directors of the Company held on 12" February, 2024. 

2. For the Quarter /nine month ended December 31, 2022 and previous year ended March 31, 2023 results 

are as per previously published -GAAP (Indian Generally Accepted Accounting Principles) results. 

3. The above consolidated results have been reviewed by the Audit committee and approved by the Board of 

Directors in their respective meeting held on 12/02/2024. The Statutory Auditors of the Company have carried 

but.a Limited Review of the Results for the Quarter/Nine month ended 31 December,2023. The Ind AS 

compliant Financial Results pertaining to Quarter//Nine month ended 31% December,2022 has not been 

subjected to Limited Review. However, the management has exercised necessary due diligence to ensure 

the financial results provide atrue and fair view ofits affairs. 

4. The financial consolidated results have been prepared in accordance with the applicable Indian Accounting 

Standards as prescribed under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies 

(Indian Accounting Standards) Rules 2015 and Amended Rules, 2016 and In terms of regulation 33 of the SEBI 

(Listing Obligation and disclosure Requirements) Regulations, 2015 and S EBI Circular dated 5th July, 2016. The 

Company migrated to main board of BSE , w.ef. 17™ July, 2023. Hence, the company adopted Indian 

Accounting Standards (referred to as "IND AS") and the datc of transition to IND AS Is Ist April, 2023 . The 

impact of transition has been accounted for in the opening reserve and the comparative period result have 

been restated accordingly 

5. The figures for the quarter ended December 31,2022 is not subject to limited review as the company was 

required to carry out the limited review and publish unaudited result half yearly basis for the year ended 

31stMarch,2023 

6. The geographical segment wise Sales of Goods and Services for the respective periods are as per below table. 

(Rs. In Lacs) 

Quarter ended Nine month ended _[Year ended 

Particulars ‘December 31, | September30, | December31, | December 31, | December 31, | - March 31, 
5 2022 2023 w2 2023 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited & 
s Restated) 

Sales of Goods comprises of: 
- Domesticsales @ 491832 se073|  22081| 105962  45070| 760048 

- Exportsales 1166 193 1061 17045 32647 716 

Sales of Service comprises of: 
- Domestic sales 218908 83853 u1s|  3ess26| 2812|2008 

~Exportsales 198 648 22 17669 2964 40603 

[Total 726104 430497 25m284| w90202| 63um| 104205 

7. The Financial results include the results of following entitics: 

« TG Advait India Private Limited (Joint venture ) 

+  Advait Greenergy Private Limited (Wholly own subsidiary) 

8. Figures of the previous period/year have been regrouped wherever necessary to confirm to current period 

classification. 
For and on behalf ofithe Board of Directors of 

Adbvait Infratech Lj 

alin Sheth Rejal Sheth 

Place : Ahmedabad Chairman & MD WTD/CFO 

Date: 12" February, 2024 DIN : 02911544 DIN : 2911576 
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