
 

 

 

 

 

HOC/BSE/412BM/4th Qtr /2024                                                                      22nd May, 2024 
 

BSE Limited., 
Phiroze Jeejeebhoy Towers, 
Dalal Street  
Mumbai – 400 001 
 

Sir/ Madam, 
 

Sub: Outcome of 412th Board Meeting of HOCL held on 22nd May, 2024 and 
submission of audited Financial Results (Standalone & Consolidated) of the 
Company for the 4th Quarter and year ended 31st March, 2024 along with 
Independent Audit Report & Declaration for impact of qualification 
 

Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
 
 

Further to our letter No. HOC/SEC/BSE/412BM dated 10th May, 2024 and through XBRL 
mode, intimating the date of Board Meeting under Reg. 29 and in compliance with 
Regulation 30, 33, 52 and such other applicable regulations of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we would like to inform that the Board of 
Directors in their meeting held today i.e on 22nd May, 2024 (Wednesday) have considered 
and approved the audited financial results of the company for the 4th Quarter and year 
ended 31st March, 2024 (both Standalone & Consolidated financial statements) prepared 
as per IND AS along with the draft Independent Audit Report thereon and appointment of 
Cost Auditors for the FY 2024-25, appointment of Internal Auditors for the FY 2024-25 and 
other routine matters. The audited financial results were reviewed and recommended by 
the Audit Committee also. The details pertaining to the appointment of Cost Auditors & 
Internal Auditors is provided as Annexure 1 which forms part of this outcome. Details of 
qualified Borrowings already submitted to BSE also forms part of this outcome. 
 
In this regard, please find enclosed herewith audited Financial Results for the 4th Quarter 
and year ended 31st March, 2024 (both standalone & consolidated financials) along with 
Independent Audit Report issued by M/s. Paulson & Co., Chartered Accountants, Statutory 
Auditors of HOCL along with declaration of impact of audit qualification submitted for the 
kind records of the Exchange. 
 
The Board Meeting commenced at 11:00 AM and concluded at 12:45 PM. 
 
In furtherance of the intimation submitted by the Company dated 30th March 2024, the 
Trading Window for dealing in the securities/equity shares of the Company by the insiders 
closed on 1st April, 2024 will remain closed till 48 hours after declaration of financial 
results. 
 

 
 
 



 

 

 

Annexure 1  

Disclosure required as per Regulation 30 read with Part A of Part A of Schedule III of SEBI 
LODRR and SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 
& SEBI Circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023. 

 
Sl No. Particulars Details 

1. Name of Internal Auditors M/s. Suneel Maggo & Associates, 

2. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment 

3. Date of appointment & terms of 
appointment 

Appointed for the FY 2024-25 for a total fee of 
Rs.1,35,000/- plus GST  

4. Brief Profile M/s. Suneel Maggo & Associates, are the 
Chartered Accountant firm located in Noida, 
UP. 

5. Disclosure of relationship 
between directors 

Not Applicable 

 
Sl No. Particulars Details 

1. Name of Cost Auditors M/s. B B S Associates 

2. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment 

3. Date of appointment & terms of 
appointment 

Appointed for the FY 2024-25 for a total fee of 
Rs.50,000/- plus GST subject to ratification of 
the fee in the next Annual General Meeting  

4. Brief Profile M/s. B B S Associates, are the Cost  
Accountants firm located in Kochi 

5. Disclosure of relationship 
between directors 

Not Applicable 

Kindly take the above information on records and same is being disseminated on the website 
of HOCL.  

Thanking you. 

Yours faithfully, 

For Hindustan Organic Chemicals Limited 

 
 

Subramonian H 

Company Secretary & Compliance Officer 

Encl: as Above  
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARGH 2024

[See Regulation 47(1) (b) of the SEBI (LODR) Regulations' 2015]
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Year endedQuarter ended
3131.03.2024.03.2.202331PARTICULARS

63143.56

1 154.60

70389.00

1 669.1 0

19383.71

(134.96)

18682.41

318.33

18287.45

628.32

1

2

3

lncome

Revenue from OPerations

Other lncome 64298.',t 672058.1 019248.7519000.7418915.77
4 Total lncome (2+3)

42679.26

1482.71

4355.58

6688.70

118.75

10871.20

3124.37

50304.68

(518.05)

4474.35

6957.35

143.78

12781.32

3446.37

13052.67

48.54

705.68

1710.54

29.67

2938.74

994.99

13622.31

(70.1 9)

1209.35

1767.57

37.08

3408.77

827.45

13563.08

(137.25)

906.20

1747.77

39.17

3200.77

810.05

5

a

b

c

d

e

t

s

Expenses:

Cost of materials consumed

Change in inventories of Finished Goods' Stock-in-

Employees benefits exPense

Finance Cost

Depreciation and amortisation expense

Utilities (Power, Fuel & Water)

and Work-in-Progress

Other exPenses 69320.5777589.8019480.8320802.3420'129.79
Total ExPenses (s022.411(5531.70)(232.08)(1801 .60)(1214.021items (4-5)ExcePtionalbeforeProfiU(Loss)6 0000.000.000.000.00

7 Exceptional ltems (5022.41l.(5531.70)(232.08)(1801 .60)(1214.021
Profit/(Loss) before tax (6+7)I

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

Tax exPenses:
(1) Current tax

Deferred tax

I

{5022.41l.(5s31.70)(232.08)(1801.60)(1214.02)
10

ProfiU(Loss) for the Pe riod from continuing
0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

0.00

ProfiU(loss) from

Tax expenses of
drscontinued oPerations

discontinued oPerations

) from discontinued operations (after tax)
ProfiU(loss

11

(5022.411(232.08)(1801 .60)(1210+1 1for theNet ProfiU (l12

1035.38

(302 00)

(72.se)

21.00

101 .39

6000.61

(776.00)

809.59

(236.00)

121.50

'1035.38

(302.00)

(72.9e)

21.00

101 .39

0.00

0.00

831.71

(242.00)

0.00

6000.61
(776.00)

(4e8.80)
't45.00

121.50

profit or loss

a) Revaluation of Plant, property & equipment

lncome tax (expense)/benefit ofthe above

b)Net Fair Value gain/loss on revaluation of investment

lncome tax (expense)/benefit of the above

Changes in defined benefit Plan

Other ComPrehensive
(i) ltems that will not be

lncome
reclassifi ed subsequentlY to

c)

13

782.785919.70782.78589.714992.31lncome.T otalOther
(423e.63)388.00550.70(1211 .8e)3778.29

14

com ngncome prisi'otalT ComPrehensive
otherandtax)thefor period (afterprofiU(loss)

2+1ncomecomprehensive

U

w

31.03.2024
Unaudited) (Audited)(Audited) l(

0.00
0.00
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Place: Ernakulam, Kerala

Dale .22"d MaY 2024

( t in lakhs)
-2-

NOTE :

iii:mmil:?L::YJffJ::ff::;":i:Tl,1iXf "?[,l1i;Tl;l 
;.i;iryff:" rrom opera'i ons are disc osed ne'i or csr

3. The company adopted ti,., o..orn,ing standards t',no ot'l from 1st April 2017 and accordingly these results have been

oreoared in accordance *itn *," recognition rno .ur.'rrrr""i'irin"ipi", rria oo*,i]n'tt""';"j;' i+linte'im Financial Reporting

orescribed under section rir"ot,n" bompanies n.t, ii,ri'Li *itn tn" ,"*u"ni'*i"r'lssueo tne'"unoer.and other accounting

^...n,,ncements 
generally accepted in lnd-ia' |l:1.],| ,"*i[ i"i.l 

the periods ,,"Ji"."i"n.," [""n p'"pu'"d in accordance With the

r;lTJ*:,f:1"',::::::'#::ffi;Jl;:f'["mmittee 
and approved bv the Board or Directors at its meetins herd on 22nd

May 2024

5. lnterest on the outstanding loans ry1,id"1..11.T1 
have been waived off wef 01'04.2023 (Rs. 5.30 Lakhs per month) as per

recommendations of the rntur--rinirturiit committee ,""|ftUff ; t|i-{oiz ^"ox6cl 
u"tio approval dated 31 '01 2023

6. The company has reported net profit incruding othercomirehensive income.of Rs. 3,77g.2g rakhs for the quarter ending 31-03-2024

(previous euarter net ror.'i,i.irJiig other comprehen."#'iffii"-;-n, r,zr r.as 
'",.iiri 

rrJ""i piott in"tuoing other comprehensive

income or Rs 388 00 r.rn,'rJ,'i# ""0"0 
cr oa-l:1"i#t,t",%;I#',',;#.ir::i"J,i;Tffiti::'j:{iiffir"1ff$';,h::

ir*nti" in" c"mpany has accumulated losses amou

;;;;i,," n"t *o,tn ot a:;.::J;,.,"..:i:I:[ 5':Jl'r']i:.X'#;,TiJ;;ii]$;:,;:llU[":':*eg;:::;';f 
il;:T;'"'il:

comoanv has a balance ur

t"rr''i..io,zso.48 lakhs) as at the year end 
^-,- ^, .,^6h^,,m

7. The company is in the process of imprementation of the Govt. Approved restrucluring pran' sare of unencumbured land in Rasayant

throush NBcc una p.nr"i'rlil-tiiorgri"-.r.tion ,,",ri'ol.'n[r;. i;;H;"; pr"ni"i riJ.ni is in operation ln view of this the rinancial

statement have been prepared on going concern basis 
ctors as per regulations 17(1) and 18(1) of the sEBl

B rhereisnoncomp,ianruif,*fy."mt'ffiTliH::1.iilll:ffi3:."*::::":::_*"; 
so as to make them

:"ti.t"",?J:,1t:ii11lll,; quarter/yea, a,e ,ecrasrined, resrouped and rearransed wherever necessary

comparrOie with current period figures'

H #51:j,l;srflr*1#;'J*ilt#hitxilT;sl'f,ii fr!tYii1[eil"'1h::#l::;J3"""U!::1il"'i"x''!3il;'xT
the company,s nar nsenir "r. 

,igrn.i; L;*ii", prJ iir" n"nin"ri, H,r*iuri .t tnri, "-.iiio, 
viz. inveitor@bisshareonrine com

saieevtb'
Chairman & Managing Director

DIN 09344438

e
PARTICU LARS

.03 31 1 31

value of Rs.'10 6726.96 6726.96
Paid-uP equitY share capital (Face 6726.96

each
Rese excluding Revaluation Reserve AS pe I the

rve
of S

rnings share (Face value Rs. 1 each) the
Ea per

operations)discontinuing
excePtional items

a) Basic and diluted

- Basic

EPS before and after
(1 .81) (2.68) (0.35)

81
Diluted

Year ended Year Ended

31.03.2024 31.03.2023

6726.96 6726 96

15
(103160.64) (1 02298.36)

16

(8.23) (7 48)
17

S3IrEq{ r

+tn-&Tr*sq
CIN No.
GSTIN

199999K11 960GO1082753

32AAACH2663P1ZGq,,sq+ Facebook: fb.me/hoclindia
dc& r*itt", :twitter.com/organic-ltd

U

F

(1

continuing and
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AUDITEDSTANDALoNESTATEMENToFASSETSANDLIABILITIES
31 MARCH 2024

STANDALONE

AS ON

( in lakhs)

(Contd

As at 31.03.202302403.231atAs
iteditedDescriPtion

16,375.07
86.58

18.86

990.45
292.88
419.89

22,370.24
84.41

106.73
13.63

1,800.04
300.03
377.98

a) PropertY, Plant and EquiPment

b) lnvestment ProPertY

c) Right-of-Use Asset

d) other lntangible Assets

e) FinancialAssets:

I il; tnvestments

f) Other Non current Assets
(ii) Other Financial Assets

Assets
l. Non Current assets

183.73153.062
- Non current AssetsTotal

1,807.71
464.45

16,266.03
3,219.43
1,433.34

575.88

4,960 95

99 219.74

1,866.15
73.01

22,569.07
3,211.92
1,649.91
1,066.66

6,896.92

94 550.32

Current assets

a) lnventories

b) Financial Assets

(i)Trade Receivables

I (ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans
(v) Other Financial Assets

c) Other Current Assets

d Assets held for sale
1 27 947.531 31 883.96Total - Current Assets

131.26137.021 56Total Assets

4,838.57
(1,07 ,136.93)

6,726.96

96, 302.40

4,838.57
('1,07,999.21)

6,726.96

97 552.68

Equity and Liabilities

a) EquitY

EquitY Share caPital

b) Other equitY:

(i) Securities Premium

(ii) Retained Earnings

ilt Other co nsive lncome
5 995.965 607.96

Total Other E
731.001 119.00

Total

t-s{+ Facebook : fb'me/hoclind ia

ffi T*itt"r :twitter.com/organic-ltd

€lorsuq CIN No. : 199999K11960GO1082753

ctMffiiqc GSTIN : 32AAAcH2663P1 zG
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STANDALONE

Place: Ernakulam, Kerala

Date . 22 nd MaY 2024

( ( in lakhs)

Sajeev B

Chairman & Managing Director
DIN 09344438

As at 31.03.2023As at 31.03.2024

itedited
Description

16 683.52
1,027.97

243.98
90 46

936 90
695 5217

Liabilities
Non-current liabilities :

a) Financial liabilities:

(i) Borrowings

(ii) Lease liabilities

b) Provisions

c Deferred Tax liabilities
17 711.49966.861liabilitiesTotal

72,256.46

14.85
4,052.02

46,298.06
1,568.16
3 499.22

73,887.92
21.05

15.15
6,837.65

51,990.08
1,036.61
3 062.70

Current liabilities:
a) Financial liabilities

(i) Borrowings

(ii) Lease liabilities
(iii)Trade PaYables

Dues to micro and small enterprises

Dues to Others

(iv) Other Financial liabilities

b) Provisions

c) Other Current liabilities
688.77151.16,l

Total current Liabilities
26118.021Total Liabil

131.261937.021and LiabilitiesTotal E u

fisgq Facebook: fb. me/hoclindia
F-+et Twitter : twitter.com/organic-ltd

ftricq clN No. : 199999K11960GO1082753
+q€-A3Tricc GSTTN : 32AAACH2663PI zc

p
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W )n A qffi a twfr Registered /Corporate office and Factory
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fudr, #a€, elr{fr ERNAKULAM Dlsr'' KERALA' INDIA
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Audited Standalone Gash flow Statement forthe Yearended 31 March2024

Cash & cash ivalents as above of foll

Sajeev B

(inl

Chairman & Managing Director

DIN 09344438

Place: Ernakulam, Kerala

Dale .22 ndMaY 2024

For the Year ended

31st March 2023

For the Year
ended 31st March

2024DescriPtion

(5,022.41)

118.75

(795.79)

6,688 70

(150.27)

101.39

(5,531.70)

143.78

(1,199.70)

6,957.35
(5e.35)

121.50

Profit / (Loss) before tax

Adjustments for

Depreciation/Loss on impairment of Assets

ProfiU(Loss) on sale of Assets

lnterest lncome

llnterest & Finance Charges

G ACTIVITIES:cAsn ruow rnon OPERATIN

nvestmentfrom propertYlncome
incomecomprehensivebenefit plan-otherdefinedtn Employeeha nges 940.37431.88

o WorkibeforeFIowshasc
2,550.24

(5,403.10)

635.70744.00

(1,935.97)
(6,810.00)nventoriesinncrease )/Decrease(r

Receivables& OtherTin radencrease )/Decrease
abilitiesLiOther&eTradn

ljustments for

17.1

Cash used in Chan ,l

Net Gash used in
570

activities

(9e.80)

753.75

86.65

(109.58)

4,669.42
983.'13

59.35

Purchase of Property ,Plant and Equipments

Sale of Assets held for Sale

lnterest lncome

NG AGTIVITIES :
CASH FLOW FROM INVESTI

lncome from investment 740.605,602.32
Net Cash from activities

(1,013.89)

1,875.44

(1,274.90)

lncrease/(Decrease) in Secured Loans

lncrease/(Decrease) in Unsecured Loans

lnterest Paid

NG ACTIVITIES:casH rlow FROM F INANCI

of leaser 01576.33
in financiNet cash activities (1,550 08)

14.53
(391.44)

464.45
Cashand Equivalentsashn CDecreaselncreaseetN

theofn ntheatntsleuiva&Cash cash 464.4573.01
Cash & cash theofendtheatlentsurva

277.00

153.43

33.55

0.47

50.96

1.58

20.00
0.47

Current accounts

Saving Account

Oeposits with original maturity of less than three months

cash equivalents)nature of cash and
a) Balances with banks (of the

b Cash on Hand 464.4573.01
Total

$-s{+' Facebook : fb. melhoclindia

d t*itt"t :twitter.com/organic-ltd

ftriqc CIN No. : 199999K11960GO1082753

altrAaT(,q GSTIN : 32AAACH2663P1 zG

qEil

1

),,
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AUDITED CONSOL]DATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

[See Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015]
(inla

CON LIDATED Year EndedYear endedQuarter ended
31.03.202331.03.202431.03.202331.12.202331.03.2024PARTICULARS

(Audited)(Audited)(Audited)(Unaudited)(Audited)

63143 56

1 090 98

70389.00

1 669.1 0

19383.7'l

(150.88)

18682.41

318.33

18287.45

628.32

Continuing OPerations

lncome

Revenue from OPerations

Other lncome

1

2

J
64234.5472058.1 0't9232.8319000.7418915.774 Total lncome (2+3)

42679.26

1482 71

4355.58

6688.70

118 75

10871.20

3124.37

50304.68

(518.05)

4474.35

6957.35

143.78

12781.32

3446.37

13052.67

48.54

705.68

1710.54

29.67

2938.74

994.99

13622.31

(70.1s)

1209.35

1767.57

37.08

3408.77

827.45

13563.08

(137.25)

906.20

1747.77

39.17

3200.77

810.05

5
d

b

c

d

f

s

Expenses:
Cost of materials consumed

Change in inventories of Finished Goods, Stock-in-

Trade and Work-in-Progress

Employees benefits expense

Finance Cost

Depreciation and amortisation expense

Utilities (Power, Fuel & Water)

Other expenses
69320.5777589.801 9480.8320802.3420129.79Total Expenses
(5086.03)(5531.70)(248.00)(1801.60)(1214.0216

ProfiU(Loss) from Continuing Operation before

Exce al items
0.000.000.000.000.007 Exceptional ltems

(5086.03)

000
0.00

(5531.70)

0.00
0.00

(248.00)

000
0.00

(1801 .60)

0.00
0.00

(1214.021

0.00
0.00

8

I

Profit/(Loss) from Continuing Operation

tax (6+7)
Tax expenses.
('1 ) Current tax

before

Deferred tax
(5086.03)(5531.70)(248.00)(1801 .60)(1214.02)ProfiU(Loss) from Continuing Operation (8+9)10

(447.69)

0.00

(315.el)

0.00

122.72

0.00

34.66

0.00

40.08

0.00

11

12

Discontinued OPerations
ProfiV(loss) from discontinued operations before

tax
Tax nses of discontinued

(447.69l,122.72(31s.el )34.6640.08
13

'l +1tax
ProfiU(loss) from discontinued operations after

(Contd..2)

*-{rg.+- Facebook : fb. me/hoclindia
Qfc{ T*itte, : twitter.com/organic-ltd
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HINDUSTAN ORGANIC CHEMICALS LIMITED
(qrra {R-cF'R ST S€IEI A Govt. of lndia Enterprise)
,ifltn 7ftr.rfqa +rql-Oq A $ffi Registered / Corporate Office and Factory

.3TFq?IETrlgI AI\,,IBALAMUGAL . 682 302,

tsoTrf-f,c kdi, +Tf,, t+r{fr ERNAKULAM Dlsr., KERALA, INDIA

$!:IFt Phone : 0484-2720911 -13, 27 20844
*e W"O, www.hoclindia.co*, t-*a e-mail : kochi@hoclindia.com

-2- ( t in lakhs)

6726 96

(Contd .3)

*.

CON TED

PARTICULARS

Quarter ended Year ended Year Ended

31.03.2024 31.12.2023 31.03.2023 31.03.2024 3103.2023

(Audited) (Unaudited) (Audited) (Audited) (Audited)

(1173.941 (1766.e4) (563.e1) (s408.e8) (s533.72)
14 Net ProfiU for the 1 0+1

15
Other Comprehensive lncome from Continuing
Operation

(i) ltems that will not be reclassified subsequently to

profit or loss

a) Revaluation of Plant, property & equipment

lncome tax (expense)/benefit of the above

b)Net Fair Value gain/loss on revaluation of
investment

lncome tax (expense)/benefit of the above

in defined benefit

6000.61

(776.00)

0.00

0.00

121.50

0.00

0.00

0.00

0.00

0.00

1035.38

(302.00)

0.00

0.00

101 .39

6000.61

(776.00)

0.00

0.00

121.50

1035.38

(302.00)

0.00

0.00

101 .39

5346.1 1

0.00

0.00

0.00

834.77

0.00

5346.11

0.00

834.77

0.00

16

17

Other omprehensive for the year, net

of tax
Other Comprehensive lncome from

18 Other Comprehensive lncome-Total(1 6+1 7) 5346.11 0.00 834.77 5346.11 834.77

19
Total Comprehensive lncome (comprising
profiU(loss) for the period (after tax) and other

comprehensive income (after tax) (14+18)

4172.17 (1766.e4) 270.86 (62.87) (46e8.95)

Loss from Continuing OPeration

a) Owners of the ComPanY

b) Non controlling interest

ProfiU(Loss) from Discontinued Operation

a) Owners of the ComPanY

b) Non controlling interest

Net ProfiU (Loss) for the Year
a) Owners of the ComPanY

b) Non controlling interest

Other Comprehensive income attributable to

a) Owners of the ComPanY

b) Non controlling interest

Total Comprehensive income attributable to

a) Owners of the ComPanY

b Non rnterest

(1214.02)

22.62
17.46

(1 191 .40)

17.46

5346.11

4',154.71

17.46

(1 801

19.56
't 5.1 0

(1782.04)
15.10

0.00

(1782.04l.
15.10

(248.00)

(178.27)
(137.64)

(426.27)
(137.64)

834.77

408.50
(137.641

(5531.70)

69.25
53.47

(5462.45)
53 47

5346.11

(116.34)

53.47

(5086 03)

(252.63)
(195.06)

(5338.66)
(1e5 06)

834.77

(4503.8s)
(1e5.06)

20
Paid-up equity share capital (Face value of Rs.10

each
6726.96 6726.96 6726.96 6726.96

21
Reserve excluding Revaluation Reserve as per the

of
(109832.07) (109039.04)

22 Earnings per share (Face value of Rs.1 0 each)

(a) Basic - Continuing OPeration

(b) Diluted - Continuing Operation

(c) Basic - Discontinued Operation

(d) Diluted - Discontinued Operation

(e) Basic - Continuing Operation & Discontinued

peration
Discontinued(0 Di luted Continuing Operation &

(1.81)
(1 .81)
0.06
0.06

(1.75)

(1.75)

(2.68)
(2.68)

0.05
0.05

(2,63)

(2.63)

(0.37)
(0.37)

(0.47)
(0.47)

(0.84)

(0.84)

(8 23)
(8.23)
0.18
0.18

(8.05)

(8.05)

(7.57)
(7.57)
(0.67)
(0.67)

(8.24)

(8.24)

fisqq; Facebook: fb.me/hoclindia
E+et Twitter : twitter.com/organic-ltd
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HIUDUSTRN ORGANIC CHEMICALS LIMITED
(sTRfr V56FR tFT 3trEt AGovt. of lndia Enterprise)
q+fil ftnfqd mrqi-eq a M Registered / Corporate Office and Factory

,flqdryld ATVBALAMUGAL - 682 302,
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$\FI Phone : 0484-2720911 -13, 27 20844
*s W"n, www.hoclindia."or, t-i-o e-mail : kochi@hoclindia.com

3

Chairman & Managing Director
DIN 09344438

orTt c{ st An rso e001, 14001,45001 a sooot {Ta unit

discontinued operations.

Extract of Audited financial resull of Subsidi

1 1. The figures of previous quarter/year are reclassified, regrouped and rearranged wherever necessary so as to make them comparable witl'

current period figures.

12. ln view of the MCA Circular dt.21st April,201 1, the Shareholders who wish to have the service of document by the Company, can be made

through electronic mode by registering their email lD's with corporate cs@hocl india.com, cs@hoclindia.com and also with of the Company's R&T

Agents viz. Bigshare Services Pvt. Ltd. Andheri, Mumbai at their email id, viz. investor@bigshareonline com

Sajeev B

NOTE :

(Hindustan organic chemicals Limited hereinafter referred to as "Holding company", Hindustan Flurocarbons Limited hereinafter referred to as "

bubsidiary Company", the Holding Compnay and its Subsidiary together referred to as "Group")

1. As the Group has only one segment i.e. chemicals, segment break-up is not required.

2. post applicability of Goods and services Tax (GST) with effect from 01.07.2017, Revenue from operations are disclosed net of GST'

3. The Group adopted Indian Accounting standards ("lnd AS") from lstApril 2017 and accordinglythese results have been prepared in accordance

with the recognition and measurement principles laid down in the lnd AS 34, lnterim Financial Reporting prescribed under section 133 of the

companres Act, 2013 read with the relevant rules issued thereunder and other accounting pronouncements generally accepted in lndia Financial

results for all the periods presented have been prepared in accordance with the recognition and measurement principles of lnd AS 34'

4. The Board of directors of the subsidiary company has approved the results on 20.05.2024. The consolidated audited results were approved by

the Board of Directors of the Holding company at its meeting held on 22.05.2024

5. The Group has reported net profit including other comprehensive income of Rs.4,172.17 lakhs for the quarter ending 31-03-2024 (Previous

euarter net loss including other comprehensive income oi Rt t,zoo.g+ lakhs) and net loss including other comprehensive income of Rs 62 87

lakhs for year ended 31-03-2024 (previous year net loSs including other comprehensive income of Rs 4,698.95 lakhs). The Group has accumulated

tosses amounting to Rs. 1,14,670.641akhs (previous year Rs. l,il,azl .il lakhs) with a negative networth of Rs. 1,03'105,11 lakhs (Previous Year

Rs. 1,02,31 2.0g lakhs), excluding other comprehensive income. The Group has a balance under current assets of cash and cash equivalents and

other bank balances of Rs 25,370.76 lakhs (Previous year Rs.19,813.76 lakhs) as at the year end'

6. The Holding company is in the process of implementation of the Govt. Approved restructuring plan. Sale of unencumbured land in Rasayant

through NBCC and panvel land through e-auction are in progress. The phenol plant at Kochi is in operation. ln view of this the flnancial statement

have been prepared on going concern basis.

7. Government of lndia had approved closure of the Subsidiary Company on29.01.202Q. Accordingly, the Company had initiated the closure ot

facility and undertaken closuie activities as per the mandate given in this regard upto the year ended 31 03'2024' Pursuant to the above

management had made VRS payments to employees, settled bank loan and made payments towards various outstanding dues Plant and

machinery were sold during March 2023 and the sale proceeds were deposited as Fixed deposit in sBl. Accordingly there is an existence ot

material uncertainity which had impacted the Going Concern & Subsidiary Company is no longer Going Concern Provisions of lnd-AS 105 "Non-

current Assets held for sate and Dlscontinued Opeiations" become applicable and are being followed by the Subsidiary Company'

g. There is non compliance in the Holding company regarding woman director/ Number of independent directors as per regulations 17(1) and 18(1)

of the SEBI Listing obligation and Disclosure Requriements (LODR) Regulations,2015.

9.TheHoldingcompanywaivedofftheinterestontheoutstandingloansprovidedtoHFLhavebeenwaivedoffwef01.042023(Rs 
530Lakhs

per month) as per recommendations of lnter - Ministerial Committee meeting daled 20.12.2Q22 and HOCL board approval dated 31 01 2023

10. The Group had classified discontinued operations from its subsidiary company as continuing operation during the previous reporting periods

As per the provisions of lnd-AS g-,,Accounting policies, changes in Accounling Estimates and Errors", the Group had reclassifed the same as

Place: Ernakulam, Kerala

Date 22nd May 2024

Quarter ended Year ended Year Ended

31.03.2024 31.12-2023 31.03.2023 31.03.2024 31.03.2023

(Audited) (Unaudited) (Audited) (Audited) (Audited)

Other lncome 60.73 51.24 43 38 208.21 210 90

Finance Cost 0.01 0.00 0.00 0.0'1 2.39

benefits SE 0.00 0.00 73.47 0.00 263 64

Other 20.64 16.58 285.82 85.48 392.56

ProfiU(loss) from discontinued operations 40.08 34.66 (31s.91) 122.72 (447.69)

wrg+ Facebook : fb. me/hoclind ia
E.+eq Twitte, : twitter.com/organic_ltd
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"FT 3flEI AGovt. of lndia Enterprise)
,islg-a [T,Ifqf, mrqt-oq a tmfi Registered / Corporate office and Factory

CONSOLIDATED

gs oi nn rso 9001, '14001, 45001 a sooot qfra unit

D CONSOLIDATED STATE
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AS ON 31 MARCH 2024
( ( in lakhs)

(Contd. 2)

As at 31.03.2023As at 31.03.2024
Description

18.86

16,375.07
86.58

500
292.88
419.89

22,370.24
84.41

106.73
13.63

5.00
300.03
377.98

ASSETS

l. Non Gurrent assets

a) PropertY, Plant and EquiPment

b) lnvestment ProPertY

c) Right-of-Use Asset

d) Other lntangible Assets

le) FinancialAssets

| 1i; tnvestments

0

(ii) Other Financial Assets

Other Non-current Assets
17 198.2823 258.02Total (Non current Assets)

1,936.87
726.80

19,086.96
22.35

369.27
725.21

4,960.95

1 02 391 1I

6,896.92

1,995.31
133.34

25,237.42
14.84

753.59
1,223.25

97 721.76

Current assets

a) lnventories

b) Financial assets

(i)Trade Receivables

(ii)Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans

(v) Other Financial Assets

,c) Other Current Assets

d Assets held for sale
19.591 3976.431Total Current Assets

1 7 17.871 57 234.45TotalAssets

4,838.57
(1,13,877.61)

6,726.96

97 284.98

6,726.96

4,838.57
(1,14,670.64)

97 961.67

EQUITY AND LIABILITIES

a) Equity

Equity Share caPital

b) Other equitY

(i)Securities Premium

(ii) Retained Earnings

ill Other com rehensive lncome

Total Other Equ

5 027.105 143.44Total E

655.69!nterestNon Controlli

tietF5 Facebook: fb.me/hoclindia
Efic t,nitt"r : twitter.com/organic-ltd

qleTrisq CIN No. : 199999K11960Go1082753
qicr83r,isq GSTTN : 32AAACH2663p1 zc

qrra

(Audited)(Audited)

(1 1,754.06)(11,870.40)

(3,602.221
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CONSOL!DATED {in

Sajeev B

Chairman & Managing Director
DIN 09344438

Place, Ernakulam, Kerala

Dale 22 nd MaY 2024

As at 31.03.2023As at 31.03.2024

(Audited)(Audited)
Description

16, 719.52
1,027.97

243.98
90.46

936.90
17,495.52

Liabilities

Non-current Liabilities:

a) Financial liabilities:
(i) Borrowings

(ii) Lease Liabilities

b) Provisions (Long term)

c) Deferred Tax Liabilities (Net)

17,747.4918,766.86Total Non-current Liabilities

14.85
4,067.96

47,133.85
1 ,568.16
4,144.89

81,423.4683,054.92
21.05

15.15
6,843.51

52,823.25
1,036.61
3, 418.76

Current Liabilities:

a) Financial Liabilities

(i) Borrowings

(ii) Lease Liabilities

(iii)Trade payables

Dues to micro and smallenterprises

Dues to Others

(iv) Other Financial Liabilities

b) Provisions

c) Other Current Liabilities
1,38,353-171,47,213.25Total Current Liabilities
1,56,100.661,65,980.11Total Liabilities
1,47,417.871,57,234.45Tota! Equity and Liabilities

*tr{+ Facebook: fb.me/hoclindia
ffi t*itt"r. : twitter.com/organic-ltd

{hTrisq CIN No. : 199999K11960GO1082753
fte-dffi*sq GSTIN : 32AAACH2663P1zc
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HINDUSTAN ORGANIC CHEMICALS LIMITED

Audited consolidated cash flow statement for the Year ended 31 March 2024
( in lakhs

For the year ended
31st March 2023

For the Year
ended 31st March

2024
Description

(5,022.41)

118.75

(795 79)

6,688.70
(150.27)

101.39

(5,531.70)

143.78

(1 ,1 99.70)

6,957.35
(59.35)

121.50

Profit / (Loss) before tax Continuing Operaton

Adjustments for :

Depreciation/Loss on impairment of Assets

ProfiU(Loss) on sale of Assets

lnterest lncome

lnterest & Finance Charges

lncome from investment Property
rehensive income

CASH FLOW FROM OPERATING ACTIVITIES

benefit n-otherCha in defined
940.37431.88Cash Flows before Carati

2,550.24
(5,40310)

635.70744.00

(1,935.97)
(6,810.00)

Adjustments for
(lncrease)/Decrease in lnventories

(lncrease)/Decrease in Trade & Other Receivables
& Other Liabilitiesin Trade

17.1
Cash used in

,276activitiesNet Cash used in rati

(ee.80)

753.75

86.65

(10e.58)

4,669.42
983.1 3

59.35

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Property, Plant and Equipment.

Sale of Assets held for Sale

lnterest lncome

lncome from investment
740.605,602.32Net Cash from lnvestin activities

(1,013.89)

1,875.44

(1,274.90)

CASH FLOW FROM FINANCING ACTIVITIES:

lncrease/(Decrease) in Secured Loans

lncrease/(Decrease) in Unsecured Loans

lnterest Paid

of Lease Liabilities
,013576.33in finanNet cash activities

(1,550.08)

107.56

2,014.53
154.79

(391.44)

(202.02)

464.45

262.35

Net lncrease Decrease in Cash and Cash Equivalents

Operaton

Net lncrease Decrease in cash and cash Equivalents from Discontinued

Operation *

Cash & Cash equivalents at the beginning of the year

Continuing OPeration

from Continuing

Discontinued
726.80133.34uivalents at the end of theCash & cash

(Contd..2)

t-rqe; P66s6.ok : fb. me/hocl india
Eqa Twitte, ; twitter.com/organic-ltd

ftTrsq{ crN No. : 199999K11960GO1082753
ctt€-fuTdc{ GSTI N : 32AAACH2663P1 zG

EITKI

(7,001.97)

(6,s70.09)

v
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Cash & cash uivalents as r above com of fol

Note : Previous Year figures are reg rouped/rearranged wherever necessary

Place: Ernakulam, Kerala

Dale 22 nd May 2024
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( in lakhs

Sajeev B

Chairman & Managing Director
DIN 09344438

ffiB

For the year ended
31st March 2023

For the Year
ended 31st March

2024
Description

277.00

153.43

33.55

0.47

50.96

1.58

20.00

0.47

Continuing OPerations

Current accounts

Saving Account

Deposits with original maturity of less than three months

Cash on Hand
464.4573.01ulces Continlank&Ban BaITota Cash

0.21

262.14
0.22

60.11

Discontinued OPerations

Current accounts
of less than three monthsosits with inal matu

262.3560.33nsonuedDiscontiBalancescotal has &BankT 726.80133.34Total Cash & Cash ivalents

from Discontinued* Net lncrease in Cash and Gash
(532.56)

(977.23)

1,683.36

01

(80.04)

(156.ee)

35.02

Operating Cash Flows before Working Capital changes

Cash Used in Operations (Working Capital Changes)

Net Cash from lnvesting activities

Net cash in fin activities
107.56

Total

*s{o Facebook: fb.me/hoclindia
85rt Twitter : twitter.com/organic-ltd
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[Vlanagement Response on qualification by auditor on waiving off interest on loans

advanced to HFL

The outstanding loans advanced by HocL to HFL amounts to Rs. 3197 08 Lakhs as

at 31.03.2024. The loans were advanced to HFL between the financial years 2004-05

to 2009-10 in tranches. The outstanding loan consists of Rs. 2744.07lakhs as interest

free loan and Rs. 453.01 lakhs as interest bearing loan with interest rates ranging from

10.250/op.a. to 14.5% p.a. HOCL waived off the interest on the interest bearing loans,

prospectively, wef 01 Apr 2023 as per recommendations of the lnter-Ministerial

committee tr4eeting dated 20j2.2022 and HocL Board Meeting dated 31'01 '2023'

lr
Yogend rasa d Shukla
Director (Finance)
Hindustan Organic Chemicals Ltd

tr>
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