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April 24, 2024 

 
BSE Limited  
Scrip Code: 543287 
Debt Segment – 974163, 974199, 974473, 974511, 974986, 975053, 975115, 975192, 975560 

 
National Stock Exchange of India Limited 
Trading Symbol: LODHA 

 
Dear Sirs, 
 
Sub:  Report of the  Monitoring Agency on the utilization of proceeds raised through Qualified 

Institutions Placement (‘QIP’) for quarter ended March 31, 2024 
 
Ref: Disclosure under Regulation 32(6) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’)  

 
Pursuant to Regulation 32(6) of the Listing Regulations read with Regulation 173A of the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR 
Regulations”), please find enclose the Monitoring Agency Report dated April 24, 2024 issued by ICRA 
Limited, in respect of utilization of proceeds raised through the issue of equity shares by way of Qualified 
Institutions Placement, for the quarter ended March 31, 2024. 
 

     Kindly take the above information on your record. 
 

Thanking you, 
Yours faithfully, 
 
For Macrotech Developers Limited                     
 
 
 
 
Sanjyot Rangnekar    
Company Secretary & Compliance Officer                       
Membership No. F4154 
 
Encl: As above  



Building No. 8, 2nd Floor, Tower A 
DLF Cyber City, Phase II 
Gurugram – 122002, Haryana 

 Tel.: +91.124 .4545300 
CIN : L749999DL1991PLC042749 

 Website: www.icra.in 
Email: info@icraindia.com     
Helpdesk: +91 9354738909 
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   R A T I N G      ●             R E S E A R C H      ●          I N F O R M A T I O N  
 

ICRA Limited
 

Date: April 24, 2024 

 
Dear Sir, 

Re: Final Monitoring Agency report of Macrotech Developers Limited for Q4 FY2024 

Please refer to agreement dated February 29, 2024, appointing ICRA Limited as the Monitoring Agency 
(MA) for Macrotech Developers Limited’s QIP Issue. 

After due consideration, ICRA has prepared the attached final Monitoring Agency report as per SEBI (Issue 
of Capital and Disclosure Requirements) Regulations for Q4 FY2024. 

Please note that the Monitoring Agency report does not constitute a commentary on the quality of the objects 
of the issue, appropriateness or reasonableness of costs or spending by Macrotech Developers Limited 
against any objects / heads or assurance on outcome of such spending. 

We thank you for your kind cooperation extended during the course of Q4 FY2024. Should you require any 
clarification, please do not hesitate to get in touch with us. 

We look forward to your communication and assure you of our best services. 

 

 
With kind regards 
 
For ICRA Limited 

 

 

 

Sujoy Saha 
Vice President, Corporate Sector Ratings 

           Sujoy.saha@icraindia.com 
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