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FML: SEC: F-42 (17)  09th November 2023 

The Secretary 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai 400 001. 

Scrip Code: 500033 

Sub.: Outcome of the Board Meeting held on 09th November 2023. 

Dear Sir / Madam, 

In terms of the provisions of Regulation 30 (read with Part A of Schedule III) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you 

that the Board of Directors at its meeting held today, i.e. on 09th November 2023, has inter 

alia considered/ approved, consented to / took on record the following: 

1. Unaudited Financial Results

i. Unaudited Financial Results (Standalone and Consolidated) for the Quarter and half
year ended on 30th September 2023;

ii. Limited Review Reports on Un-audited Financial Statements (Standalone and
Consolidated) for the Quarter and half year ended on 30th September 2023.

We enclose herewith a scanned copy of the Un-audited (Standalone and Consolidated) 
financial results along with Limited Review Report issued by the Statutory Auditors as 
mentioned above. 

The meeting of the Board of Directors commenced at 02:56 p.m. and concluded at 04:25 
p.m. 

It is requested to take this intimation on your records. 

Thanking you, 

Yours faithfully, 

For Force Motors Limited 

Nikhil Deshpande 

Company Secretary & Compliance Officer 

M. No. A 28940 

Encl.: A/a. 



KIRTANE & P AND IT LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE 

UNAUDITED STANDALONE FINANCIAL RESULTS 

To the Board of Directors of 
Force Motors limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 

Force Motors limited (the "Company"} for the quarter ended September 30, 2023 and year 

to date from April1, 2023 to September 30, 2023 ("the Statement"} being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements} Regulations, 2015, as amended. 

2. This statement is the responsibility of the Company's Management and has been approved 

by the Board of Directors, has been prepared in _accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended. 

read with relevant rules issued thereunder and other accounting principles general ly 

accepted in India. Our responsibility is to express conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. 

A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have 
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Force Motors Limited - Independent Auditor's Review Report on the Quarterly and year to date Statement of 
Standalone unaudited financial results 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of standalone unaudited financial results 

prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

s 
Partner 
Membership No.: 031787 
UDIN: 23031787BGYQGV6826 

Pune, November 09, 2023 

Kirtane & Pandit LLP 
Chartered Accountants 
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FO CE 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED 30 

SEPTEMBER 2023. 
(~IN LAKHS) 

QUARTER ENDED HALF-YEAR ENDED YEAR ENDED 
Sr. 

Particulars 30 Sept. 30 Sept. 30 Sept. 31 March 
No. 

30 Sept. 30June 

2023 2023 2022 2023 2022 2023 

Unaudited Unaudited Unaudited Unaudtted Unaudtted Audtted 

1 Revenue from Operations 1.80,157 1,48, 744 1,26,397 3,28,901 2,23,468 5,02,859 

2 Other Income 906 1,147 1,211 2.053 1,888 6,203 

3. Total Income (1+ 2) 1,81,063 1.49,891 1,27,608 3,30,954 2.25,356 5.09,062 

4. Expenses 

(al Cost of Materials consumed 1,39,887 1,09,789 1,00,852 2,-l9,676 1, 78,219 3.92,805 

(b) Changes in inventones of finished goods 
(4,709! (202) (2,225) (4,911) (2.842) (788) 

and work-tn-progress 

(c) Employee benefits expense 12,408 11,956 9,550 24.364 18,794 42,244 

(d) Ftnance costs 1,584 1,790 1,963 3,374 3.343 6,840 

(e) Deprectatton and amortization expense 6.696 6,346 6.098 13.042 11,782 24,074 

(f) Other expenses 11.887 11.301 9,494 23,188 17.344 ..11,545 

(g) Expenses capt tali zed (1,801) (2 1-19) (1.183) (3,950) (2,425) (5,889) 

Total Expenses 1,65,952 1,33,831 1,24,549 3,04,783 2,24,215 5,00,831 

5 Profit I (Loss) before exceptional items and tax 

(3-4) 
1">.111 11.060 3.059 26,171 1,141 8,231 

6 Excepttonalltems {Net) . - - 20,832 

7. Profit I (Loss) Before Tax (5+6} 15.111 11,060 3.059 26, 171 1,141 29.063 

8 Tax expense 

(a) Cur• ent ta> 2,586 1,961 294 4.547 294 5,187 

(b) Deferred tax 2,699 1.902 768 4,601 104 8.649 

(c) l axatton 1n respect oi earlier \·ears - 22 

Total tax expense 5,285 3,863 1,062 9,1.:18 398 13,858 

9. Net Profit I (Loss) for the period (7-8) 9,826 7 197 1.~97 17 023 743 15,205 

10. Other Comprehensive Income 

Items that wtll not be reclassified to profit or loss (149) 284 831 135 756 664 

(Net of income tax) 

11. Total Comprehensive Income for the period 
9,677 7,481 2,828 17.158 1,499 15,869 

(9+10) 

12 Paid-up equity share capital 1,318 1,318 1,318 1.318 1,318 1,318 

(Face value of ~10 per Share) 

.:? Other Equity 1,91,927 

14 Eli!Si·_ and Diluted Earnings Per Share 

{not annualtsed) (tn ~l 
74.57 I 54 62 15 16 129 19 s 64 11540 

Notes: 

1 ThE> 1t1'11t•'d ,,_,,new of financi~l results 1nr the quMter .1nd hc>ll ;·ear ended :o Sepre:nber 2023 has bt:en c.u11~d CJul by th~ St<Jtutooy rwditors 

2 Tte ilbove "suit~ hav!' b~en rt'v t<?wed bv th'.' Audot Col'lmtl:t!t .1nd 'PI"OV!'d by the Gourd of Dire,tors tn tiS meetmgs h.::ld on~ No~ernt,.r 
2021 ~ 

3 Tl•t• Coll'pdn~ IS operating on ~mgle segmC'nt 

•l Prr-voou; po'rtod's figure;; hav•' been1e- groun~d. re a.-r;~np,ed and te cla;•,tlot'd l':~ere· .. er nece;;ar{ 
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES 

Particulars 

I ASSETS 
1. Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Investment property 
(d) Other intangible assets 
(e) Intangible asset s under development 
(f) Financial asset s 

1) Investments 
ii) Other Fmanctal Asset s 

(g) Deferred tax assets (Net) 
(h) Other Non-current assets 

Total Non-current assets 
2. Current assets 

(a) Inventories 
(b) Financial assets 

1) Trade Recetvables 
ii) Cash and cash equtvalents 

iii) Bank balance other than (ii) above 
iv) Loans and Advances 
v) Other Financtal Assets 

(c) Current Tax Assets (Net) 
(d) Othe Current Assets 
Total Curr ent Assets 

TOTAL ASSETS 
II EQUITY AND LIABILITIES 

1 Equity 
(a) Equ1t1• Share Capttal 
(b) Other Equity 

Total eoui tv 
2 liabilities 

Non-current liabilities 
(a) Financialliabilittes 

i) Borrowings 
ii) Othe1· Financial Liabilities 

(b) Other Non-curren t Liabilities 
(C) Deferred Tax LtabilttJes (Net) 
(d) Provisions 
Total Non-current liabili ties 
Current Liabilit ies 
(a) Ftnanc1al Ltabilities 

1) Borrowings 
11) Trade payables 

• Total outstanding dues of Micro and Small enterprises 
- Total outstandtng dues other than Mict o and Small enterprises 

iii) Other FinanCial Liabthties 
(b) Other Current Uabrlities 
(c) Current Tax Liabilities (Net) 
(d) Pt O'Jtsions 
Total Current Liabilities 
Total Liabilities 

TOTAL EQUITY AND LIABILITIES -<. &. PAtv!J 
~\ --· i')' -:r- , ('.· 

~ SIGNED ~ 
;:.:: FO~ *I 

~' N~EtHIIIC.'..T:Orl i; 
~ f-<.1"' :-.t .f 

~ - ~ 
Place Pune 
Dat t> 9 tw v.ernber 2023 

FORCE MOTORS LIMITED 
CIN: L34102PN1958PLC011172 

® 
FORCE 

('{IN LAI<H5) 
Half-year Year 

ended ended 
30 Sept 31 March 

2023 2023 
Unaudited AUdited 

1,57,796 1,60,424 
4,129 3,866 

650 668 
45,302 48.306 
14,164 11,501 

16,149 15,890 
1,979 1,904 

585 
7.402 7,834 

2 47 571 2 50 978 

92,134 82.655 

14,795 19.684 
9,365 13,723 

36,586 97 
95 38 

25,383 25,303 
169 -

11.492 14,394 
1 90 019 1 55 894 
4 37,590 4 06 872 

1.318 1,318 
2,07.767 1,91,927 
2 09 085 1 93 245 

34,236 59,497 
169 169 
291 176 

3,996 -
3,144 2,846 

41,836 62,688 

38,547 35,979 

1.891 1,031 
74,155 73,464 
4.564 3,627 

49,381 19,519 
3,828 

18.131 13.491 
1,86,669 1,50,939 
2,28,505 2,13,627 

4,37,590 4,06,872 

For and on beh of the Board of Directors 

£ 
A_ 

/ 

~ODIA 
MANAGING DIREClOR 

DIN 00029664 

Regd. Office: Mumbai-Pune Road. Akurd1, PUNE · 411 035. INDIA. Tel. _ (+91) 20 27476381 
Visit us at : www.forcemotors.com 
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STATEMENT OF STANDALONE CASH FLOWS (~IN LAKHS) 

Half-year ended 

Particulars 
30 Sept. 30 Sept . 

2023 2022 
Unaudited Unaudited 

A. Cash flow from Operating Activities 
Profit I (Loss) before tax 26,171 1,141 
Adjustments for 
Deprec1at1on and Amort1zat1on expense 13,042 11.782 
Net exchange differences (unrealised) (66) 395 
Interest Income (269) (52) 
Dividend Income on Equitv Securities (28) (17) 
l oss I (Ga1n) on disposal of Property, Plant and Equipment (17) 190 
Fi•1ance Costs 3,374 3,343 
Inventory wnte down (557) 173 
Operating Profit before Working Capital adjustments 41,650 16,955 
Working Capital adjustments 
{lncrease)/Decrease in 
Trade Rece1vables 4,889 618 
lnventones (8,922) (8,658) 
Other F1nancial As5els (36,620) (5,75]) 
Othe1 Non financial Assets 2,903 (16,336) 
Trade Payables 1,582 9,479 
Financial Liabilit1es (72) 9 
Non-finnncial Liabilit1es 29,978 26,632 
Provisions 4,792 3,227 
Cash generated from Operations 40,180 26,175 
Income Tax (pa1d) I Refund (Net) (8,545) (224) 

Net Cash flow from I (used in) Operating Activities 31,635 25,951 
s_ Cash flow from Investing Activities 

Payments for Property, Plant and Equipment and Intangible Assets (10,096) (13,481) 
Proceed~ from sale of Property, Plant and Equipment and Intangible Assets 141 59 
Interest received 189 65 
D1vidend r(·Ceived 28 17 
Net cash flow from I (used in) Investing Activities (9 738) (13 3401 

c. Cash flow from Financing Activities 
Proceeds from I (Repayment of) borrowing!> (Net) (22,677) (8,070) 
Interest paid (3,596) (3,643) 
Net Cash flow from I (used in) Financing Activities (26 273) (11,713) 
Net lncreasei(Decrease) in Cash and Cash equivalents (4 376) 898 
Cash nnd Cash equivalents at beg1nnmg of the findncral year 13,725 6.911 

Cash and Cash equivalents at end of the fmancial year 9,349 7,809 
Cas h and Ca~h equivalents 9,365 7,844 
Effects of exchange rate fluctuations on Cash .~nd Cash equivalents held ( 16) (351 

9,349 7,809 

For and on behalf of the Board of Directors 

Pirie~ PLIIle 
D~te 9 November 2023 

CIN · L34102PN'958PLC011172 

Regd. Office: Mumba,-Pune Road, Akurdi PUNE - 411 035, INDIA Tel (-91 ) 20 27476381 
Visit us at : www rorcemolors.r.om 



KIRTANE & P AND IT LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE 
UNAUDITED CONSOLIDATED FINANCIAL RESULTS 

To the Board of Directors of 
Force Motors Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 

of Force Motors Limited (the "The Holding Company") and its subsidiary (the Holding 

Company and its subsidiary together referred to as the "Group"), and its Joint Venture for 

the quarter ended September 30, 2023 and year to date from April 1, 2023 to September 

30, 2023 (the "Statement"), being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

2. The statement, which is the responsibility of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 

34 "Interim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 
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Force Motors Limited - Independent Auditor's Review Report on the Quarterly and year to date Statement of Unaudited 
consolidated financial results 

We also performed procedures in accordance with the circulars issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of Entity Relationship 

1 Force Motors Limited The Holding Company 

2 Tempo Finance (West) Private Limited Subsidiary 

3 Force MTU Power Systems Private Limited Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports and other auditors referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of a subsidiary included in the unaudited 

consolidated financial results; whose interim financial results reflect the total net assets of 

Rs. 639 lakhs as at September 30, 2023, net cash inflows of Rs. 15 lakhs for period from April 

1, 2023 to September 30, 2023, total revenues of Rs.lllakhs and Rs 22 lakhs, total net profit 

after tax of Rs. 8 lakhs and Rs 16 lakhs for the quarter ended September 30, 2023 and the 

period from April 1, 2023 to September 30, 2023, respectively, as considered in the 

unaudited consolidated financial results. The unaudited consolidated financial results also 

include the Group's share of net loss after tax of Rs. 445 lakhs and Rs. 791 lakhs, total 
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Force Motors Limited- Independent Auditor's Review Report on the Quarterly and year to date Statement of Unaudited 
consolidated financial results 

comprehensive loss of Rs. 443 lakhs and Rs. 788 Lakhs for the quarter ended September 30, 

2023 and the period from April 1, 2023 to September 30, 2023, respectively as considered 

in the unaudited consolidated financial results, in respect of a joint venture, whose financial 

results have not been reviewed by us. These interim financial results have been reviewed by 

other auditors whose reports have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included 

in respect of these subsidiary and joint venture, is based solely on the reports of the other 

auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion 

on the Statement is not modified in respect of this matter. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W /W10005 7 

~~ 
Suhas Deshpande 
Partner 
Membership No.: 031787 
UDIN: 23031787BGYQGW6341 

Pune, November 09, 2023 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED 30 

SEPTEMBER 2023. 
(~IN LAKHS) 

Quarter endt'd Half Year e!ldcd Year ended 
Sr 

No. 
Particular~ 30 ~c;pL 30 June 30 Sept. 30 Sept. 30 Sept. 31 Milrch 

2023 2023 2022 2023 2022 2023 
- Unauci1l <'d-I--U-n-au-d71-le...,d:-t--U-n_a_u-di-te-d~-U-n-au-d-:-1-led ru~aud1 ted Audited 

1. Hrvenue from Operations 1,80, 168 I ,4H,IS') 

2 Other Income 906 1,111 I 

- -,-- ~ 

3 total Income (1 1 2) J,81,0/tl 1,119,902 
---- ---r----

4 expenses 

(ilt Cost of MatPn<~ls consumed 1,39,88/ 1,09,/89 

(b) Ch<~ngcs tn mvcnton!'~ of fimshcd goods (.1,/09) (702) 

<1nd work-In-progress 

(c) r mploycc benefits expense 12,408 11 9Sb 

(d) I in[lnce costs 1,'.>84 1 /9() 

(c) Depreciation and <.~mort1zation CXPl'llSC 6,696 6,346 

(f) Other expenses 11,887 11,301 

(p,) fxpcnscs Cclplt<JiitCd (1,801} (2,1<'19) 

1,26,40/ 3.28,923 

1,211 ?.0~3 

- .. --
1,2/,618 

- --

] ,00,8'.>2 

(2,22~, 

1,963 

6.098 

9,494 

(1,183) 

3,30,9/& 
-----

2,49,6 lb 

(11,91 1) 

24,3&4 

3,3/4 

13,042 

23.188 

(3,950) 

2,23,487 

1,888 

----
2,25,31~ 

1.78,219 

(2,8<!7.) 

18.19·1 

3,343 

11 /82 

1/,344 

(2.42S) 
--~----- --~-- -- - ---- --- --·-1- --
Total' xpense~ 1,6'>,9)2 1 38.831 1, 24,549 3,04,/83 2.211,21'J 

- ---
Profit I (Loss) before share of Profit I (Loss) of 15,122 11 071 3,069 26,193 1,160 

Joint Venture and exceptional items (3·4) 
---I- - - - t---- -1------- -- - ---

6. Share of Prol1t I (Loss) of Joint Venture (445) (346) ( /6) (791) (488) 

S.07,898 

6,203 
-- -

~.09,101 

3,97,80') 

1788) 

42,244 

6,840 

24,0/4 

41,545 

(r,,889) 
--- -

S,00,831 
--
8,2/0 

(1,860) 
-- -- --- -- -- - --- - - --- --- - - ---t-----1 

Profit I (Loss) before exceptional items and tax 14,5/ I 10,725 2,CJ9~ 75,402 

---
(5+6) 

!--'----'- -- -- - - --
R. f xccptional Items (Net) 

-- -- -- I- -- - -- -- - -
q Profit/ (Loss) Before Tax (7+8) 

1- - --

1 0 Tax expense 

(d) Current tax 

(b) Ddcrrcd lilX 

(c) I axat1on m respect of eJrl1cr years 

--

-- -- ---1-
Total tax expense 

11 Net Profit I (Loss) for the period (9-10) 

111,(,/ I 10.125 7,993 2~,402 
-- - - ---- -

2.589 1,964 297 4,!'>53 

2,699 1,902 /£)8 4,601 

--- ---- -----
'>,288 3.866 1,06'> 9,154 

- --- -r---- -

9,389 6,859 1,928 16.248 -- --
12. Other Comprehensive Income 

ltt'ms thilt will not be rrclilSSifiC'd to profit or 

loss (Net of income la~) 

785 
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672 6.410 

- 1-----

20,832 
-
672 2/,24/ 
- - ---

299 ~. 197 

104 8,649 

22 

403 13,868 --
269 13.3/4 -- -- --
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® 
FORE 

{fIN LAKHS) 

Sr 
Quarter ended Half Year endc>d Year ended - - 1- -----

No 
Particular\ 30 Sept 30June 30 Sept. 30 Sept. 30 Sept 31 March 

- -t-- ------1--:· 2023 2023 2022 2023 
1-

2022 2023 
-Unaudited -Un<ludited Uniludited UnJudrtl'd Unaudrted Audited 

13 Tot a l Comprehensive Income for the per iod 9,24~ I, 144 2,/61 16,386 1,028 14.0·~ .~ 

(11+12) --- 1- 1- ~----- -- - - -
I,, Profrt I /Loss) attrrbutablc to : 

(a) Owner~ or the Company 9,38/ 6,RSG 1,925 16.243 264 13,3611 

(b) Non controlline interest 7 3 3 ~) 5 10 
r-- --- - - -1---- - -- --- ~-e- ---t------

1') 1 otal Comprehensive Income allrrbutable to 

(a) Owners of the Company 9,740 /,141 ,7,/~8 16,18] 1,023 )4,033 

(b) Non controllinB interest 2 3 3 
,. 
,) s 10 

t-- -- -- -- -- - - -- --
16. Paid-up equity share capit al 1,318 1,318 1,:318 1,318 1,318 1.318 

(Fnce value of n o per Share) 
-- --- - -- 1- - ---- - - - --1-- -----

1/ other Equity 1,86.18~ 

r-- f-. --- ----1--·---- - -- -
18 Basic and Di luted Earnings Per Share (not 11 /3 !)2 04 14.62 123 27 2.00 101 .<13 

annualised ) (in f) 

Notes: 

flw lrmilcd review of frnancral result~ tor the quilfiN and half·year ended 30 ScptembN 2023 has been earned out by the 

SL.llutory 1\udrtors. 

2. rhc Jbove results have been reviewed by the /\udrt Committee <:md approved by th1~ Boilrd of Directors rn rt5 meetings held on 9 

November 2021 
3. rhe Company is operating rn srnglc ~<'gmcnt 

'1. Previous period's fip,urcs have been re grouped, rc arrilngcd ancl re classified wllerevl'r ncces~ary. 

FORCE MOTORS LIMITED 
CIN L34102PN1958PLC011172 
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES 

Part•culars 

I ASSETS 
l Non-current assets 

(,1) Property pl,lflt and equipnH'nl 
(b) Capital work in progres5 
(c) Investment propf!rty 
(d) Goodwtll 
[e) Other intant:ible a~sets 
(f) Intangible assets under development 
(g) I in<Jncial asset~ 

i) Investments 
11) Other I inancial Asset~ 

(h) Oeferrcd tax ussets (Net) 
(1) Other Non current as>eh 
Total Non current assets 

7 Current assets 
(.1) IIIVC'ntorics 
(h) rm.;~ncial assPts 

i) Trade Heceivubles 
it) Cash and cash equivalenb 

111) Bank balam !:'other than {1i) abovP 
tV) lOilnS oll1d lldVilnCCS 

v) Othf'r I inanctill i\~~PI'> 
(c) Current 1.1x /\~seh (Net) 
(d) OlhN Current /\~sets 
Total Current Assets 

TOTAL ASSETS 
II EQUITY AND LIABILITIES 

I Equity 
Ia) ~quity Shure Captt<JI 
(b) Other l:auity 
(r:) [quny <lttnbutilble to owners of the Cornpany 
(d) Non· controlling tntc>rest 
Total equity 

2 liabilities 
Non current liiJbilities 
t<J) I tnanciallrabllit•es 

i) Borrowings 
it) Other Financial l•abil1ties 

(h) Other Non current ! i<Jhilities 
{c) OeiNred lax li<Jbtlit1cs (Net) 
(c) ProviSIOns 
Total Non-current liabilities 
Current Liabilities 
{'1) r in~nltilll i,lbilttics 

i) Borraw111~s 
ii) Trilde p.lytlbles 

1 otal outstt~ndinp, duc!S ol Mitro <Jnd Srno~ll enterprisE>~ 
I ol.rl outstanornr, dues other Lhun MitrO J••d Small enterprises 

iii) OthN ~1nanciall iilbtfltte\ 
(b) Other Curr{'nll ial.Jihtie~ 

lei Current I<Jx L1~bil t•es (Net I 
(d) Prov1sions 
Total Current liabilities 
Total Liabilities 

TOTAL EQUITY AND LIABILITIES 

l'lilU': f'UtH' 

1),11 t' : 9 NovcrnbPr 7071 
CIN L34102PN1958PLC011172 

® 
FO CE 

(~IN LAKHS) 
Half·ye<~r Vpar 

Pndl'd ended 
JO Sept 31 March 

2073 2023 
UnoJud•ted Audited 

l, ') 1./96 t60.'12tl 
t1.1/'J 3.86& 

(,'.>0 668 
1 1 

110, 302 tl8.306 
1•1,1611 11.'.>01 

')./Oil 9, 734 
1.979 1,9011 

'.>85 
7 102 /.834 

2,40,627 2.44,823 - I---

92,134 82,6':1'> 

lll,i'95 19,684 
9,6911 ltJ,037 

36,:>86 97 
95 38 

/'.>.694 7'.>,612 
1b9 

11 497 1tJ,3911 
190 6S9 156 517 
4,31,286 4,01,340 

1,318 1,318 
7.01,2117 1,86,185 
7,0/.,565 1,87,503 

21'1 209 
7,07;179 1,87, 712 - ---

:lil ,]J(, 59.11'17 
169 169 
791 176 

3,996 
3,14'1 2,8t16 

t1 1,836 62,688 

38, '.>11/ 3'.>,9/9 

1,891 1.031 
14 ,1 ·~s /3,464 
<1, '.>64 3,627 

tl9,381 19,'.>19 
3.827 

18,133 13.-193 
- - , 86.t>ll 1.50,9110 
- 2 28,507 } 13,628 

4,31,286 4,01,340 

For <Jnd on bc•ht~lf of ~ard of 'Aectors-

~ I __,. 

Regd. Office : Mumbai·Pune Road, Akurdi. PUN!:- 411 035 INDIA. Tel. · (+91) 20 2747638' 
Visit us at: INwwJorcemotors.com 



CONSOLIDATED STATEMENT OF CASH FLOWS 

Part•culars 

A. Cash flow from Operating Activities 

Profit/( I oss) before tax 

Adjustments for 

Dcprecintion <Jnd AmortitattOn expense 

Net exchange diffprencc~s (unre<Jhsed) 

Interest Income 

Dividend Income on Equi ty 5ecunties 

Loss I (Gain) on disposal of Property, PI<Jnt and Equioment 

Finance Costs 

Inventory write down 

Shilrc of loss,, Jo~r1t VPnturt 

Operating Profit before Working Capital adjustments 

Working Capital adjustments 

(lncrease)/Decrease in 

Trade Receivables 

Inventories 

Other Financial A~sels 

Other Non financ•al Assets 

Trade Payablcs 

Financ1al Liabihlles 

Non financial Liabilities 

Provistons 

Cash generated from Operations 

Income Tnx (paid) I Rpfund (Net) 

Net Cash flow from I (used m) Operating Act1vitie~ 

B. Cash flow from Investing Activities 

Payment> for Prope-rty, fllilnl illld I qu1pment and Intangible Assets 

Proceeds from sale of Property, Plant nnd Equ1pmcnt <Jnci lnlangibiP A~scls 

Interest recetvcd 

D1v1dend recr1vPd 

Net cash flow from I (used in) Investing Activities 

C. Cash f low from Financing Activities 

Proceed; from/Repayment of borrowong'> (Nt'l) 

Interest pa1d 

Net Cash flow from I (used in) Financing Activities 

Net lncrease/(Decrease) in Cash and Cash equivalents 

Cash and Cash equivalents at beginning of the rini'lnctal year 

Cash and Cash equivalents ill end of the financtal year 

Cash and Cilsh equivalents 

Cf!C?cts of cxchanp,c rate.• fluctu<Jllons on Cash and CJsh equtvalents held 

® 
FORCE 
(tIN LAKHS) 

Half yc<Jr ended 
~-·-

30 Sept 30 Sept 

- 2023 --,-- 2022 
Un<Juditcd Unaudited 

25,402 672 

13,0112 11,782 

(66) 395 

(269) (52) 

(28) (17) 

(17) 190 

3,374 3.343 

(557) 173 
791 488 

41,672 16,974 

11,889 618 
(8,97.2) (8,658) 

(36,622) (5.751) 
2,903 (16,336) 
1,582 9,479 

(72) <) 

29,978 26.632 

4 792 3,227 

40,200 26,194 

(8,550) (229) 

31,650 25,965 

(10,096) (13,1181) 

141 59 

189 65 

1- --
28 17 -- -

(9,738) (13,340) 

(22.6'/7) (8,070) 

1-- (3 596) (3,643) 

(26,273) (11,713) 

(4,361) 912 

1tl,039 7 1'17 

9,678 8,059 
9,694 8,0911 

(16) (35) 

9,678 8,059 

~or and on behalf of ~~Board of /)'rectors 

~~ 
PlaCl' f'une 
i);Jit~ 9 NovPmber ;107 3 

CIN . L341 02PN 1 958PLC011172 
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