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NCRAJ&ASSOCIATES

Emair r'o@rcdr@n

Ioth.addolDn.10Bo{

1. We h:ve rev ewed the ac.on naud(ed Fliancia Resuc

Decenbei 2023, b€iry $bnitred by the company pucuant

Reslbtion 31 or the sE31 {Listins obr sdods aid Dndorure Req! rem€is) R4uktions, 2015

las amend€dl.rhe sbtedent L the

lpp.oved bythe company\ Bo'd of Dn.ctuE our rgponsibiitY is to

fi nanoal natements based onolr review

\!€ .onduded ou. r.view or the

Engasements (sREl interm Financia rifoffiariotr

rhs sbndard ftqu res rhd we plsn:id perforhrhe reviewro obbin

to whether the fin:nci:l {*emen
pnma ly to enqulies oJ company peuonne 3nd analvri.ar procedures appred to riancial

data aid thls provd.le$ 3$uran.e ttun an audit we have not performed an audir and

ac.ordingly, -e do notexpe$ an a!dn op'n on

&sk of auarari€d condusioh

(i) h rererence to Noie no a.asemenrs ssesm€it
ofrhe conpanyt ability ro codiiue as so ns.on..rn The manasement3 ase$ment

or so ns.oncern is blsed on rhe ols by the .ad b.nk :nd the'nterc* shown bv

any However, 'i vew ol defaulr n re-pavment ol

ernc aboui ihe
€ de. son ol ttre ma.asement of the codpaiv ro

prep3re the !(ounts oJ the .omp!
b adlun the ,eatabe vaue ol a$.ts and iabites in the eveit or falrure of

Ihe company h:s made provisror or r.teren fo.



NCRAJ&ASSOC'ATIs

quaner ended Maich, 20?3 ror Rs 159 hkhs, q,aner erded rune, 2orr ror Rs 4ls
rakhs, quarterended s€p,2023 fo, R5.442 takhs:nd ror th€ quaderended o€c23 for
R5 444 rakhsoi OT5.mou.r, whrch mare5 a roGrotr$3 bkhs up ro quane,enoed

lr ) A5 nared ln Nare No.1r orsrand.roie Audited Finan.:] Rejurts, tos orthe.ompany
3310 hris kpprcr.tduero non.provisioiidg or fteEnotr bank

ioans ror ihe penod fron 0r^ol20?3 ro rv121202r and R555,267 tarh5 (appror.)
roothedaraddwhchthe.ccounrof therompanywasclasiiedarNpArothepeiod

pro{son ns ot interesi oi bank oans after the
amouns of ihe company were .la$rtiad as NpA Ako, .ow.rcs revoieo .orpocte

ubsidr:ry n UsA, the .ompany has nor prcvded

'nre€nto the extenr ot Rs 67 a6forihe qurderetrded 31.12.2023 3nd Rs. sss tacs
up to 31.12 2023 riom the dareo,.woc on ot corporlle Suacnree i.the book of
a.counr. Fufrhernoprovkton ha5 b€ai hadeiowads pen:linreres, anyotharpenatty
etc ar may be charsed by lende^ n rhe a&eice orcompere $(em€nt or accounr

Based on our rev ew coiducted assbove, eicepr n "sasbotoutined c
menroned n Para r, nothins has .
accompany ry n eneit lnaudr€d rinandarre5ua prepared io afto
acdunt ng *andard and other recosn zad acmuitins phcti.es and pol.ier has not disc.sed
rhe nrohdion.equned to be d (to:ed inrem ofresurar on 3r ofthe sEs (isr is ob isation
and dtsdosure requrenenb) Recuation,2015, rndudins rhe manner ii whtch n 5 to be

ionro.the denand,ased byv 06 authorii,g 6Kh
4 home r . v{ dc )6 rh€ ma
rra unabl€ to ..nhent upon por b
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euDI:,@663ffi6vsb'

rthenaremartotthd.ompany, The secred credtou
ot rhe company havefiled peti|on under s{tion 7 of nsotven.y and srnNr!prcv code,
2016, before the aonbre.oun otNcrr, chandisa sen.h, whch re ioi yatsdmri€d.

beloG tloi be Hgh coud chandsarh to, nay rhe
HonbleHBrrcounhassentednaytit rha^ert&teorhe:i'ns t91h,Feb2oz4.

143gainnrmolntpayabt€toB.nk,natusene^th3sDised
ns or iteren As on d{c company has p:id rNR

40.09 trores ro bank nthenore efrcitedorrinrhe
rotaroutstandin3 of toa. repayab e oi D€nand fron 3ank5

rn'eierence ro Note No.12, Provident tund amoufting Rs 0.s2 Lakhs cour'l nord.ported
The anolnt along wth interen has been deposiied in ihe

monrhotJan-2024

pany! vendor hrs ti ed an eracvhoi petn€n betore
Fardabad D *ict & sesioi ludse fie company 6.ontcnins the mlrer rhe ner d*e
of heains is 01ri, May 2024 rhe .ompany hrs at5o appfoa.h€d Hoi bte HEh Court
PunFb and fra.yana tor stay on abo!e f{ter. rhe fonble Hish co!d hasadmrned our
applcation rhe rc{ &!e or hering s23rr,Feb2024

Nde no.5(a).t ihe { emenr na
order drted 25 05 2o2o iiom oebr Re.overy rribunar. , oe hirenE
rrom naEieninc/ al smt ng orothetuise dea i€ w th, or dispo5ng off or en.umbering

t w'th resped of the hypouiec*ed s*a/mmo€bre
5 .ontenlry th€ hare. and

h tied its rcpry beloe DRr r, De

In rerer.n.eb Note No. ts, b:rances of $ne debroG and ded{o6are abjedbtheir

Noterc. t{b)ofrhenatenenr d*insrh* th€ Lead s:nrh3sfi ed petit o^ beJor€ oRT 1r,

N€w De hiundef sedon 1914)ofthe Ad.fte compady is.onre*'ryrh
&te ofhearide is 2f F€b 2024

erprans the nadag€n.ifs ets dle ro covro 19
p3ndemic$tudiois As perth€ ai€*ment of |re manasenedt, rhe I

rue add hence no impa ment or:$er needs to be
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h* i3 UoR l r!a693hreve,0)

Noie no 1r ro rhe nandatone tiian., natement th. &nk h:ve
cb$ red thecompany! aftountsa5 ion.p€rform ns a$er and serued re.al N.r ce under
rdion 1314 & 1r(4)of rhe secu
Enforcement of secu'tty inreran Ac| 2002.

r dlbad with regrd to n:y or p co,poration, F dabad
oder ror va.lre ot P nni. e rod_.r Blid ic v de lase no c s/2r27l
Hon',bre cou^ hrs nated that akeady nrenm *y h* been crentad by the Hon,be Hish
court, hen.e no 8rou.d ro Brant ret er pcyed fo. i5 made out ar this !
oi heainc h 27ri r€b, 2024.

17 to ihe tinanGt n:temed, com
& tyduetono. av.ihb lrylshonase ofiuid,

i r€rerence to Nore no. 19lhe f€ure5 ofthe cu,enr quaner a€ the bstan.nc ficures
be$een audited f gures n rcspect ol the pe. 03 eided tlst Mar 2023 and ihe publistred
figu@sforthe quarterend€d 31n Dec 2023otthe cureni rnan. rtvear

rhe roinr Dredor (nvesis{rcd.um Depur comhBsioaer
state lax, Bhati^da h:d served i

I the :ddit,on:t demand -e*ed u
glo R5 2,]r,57,233/.,

spedorthis n.rer
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Efraii db@n.Gicom

Inne*ndent Audno'/r Rer* fie
foo.& tinii€d Pu6uant to rhe R

ReulEmnBt Rdur,rionr. zott

To th. 30.rd ot 0i.€do6 0t

R€surts {"lhe natemenc) or Kohtnoor Foods rrnited (rhe fotdins comp.dy-) :nd ts
ebsidiaid(the hotdins.onpa.y and irs subsidia.es roseiher E e,ed to as rhesroup),

ed r1,, December, 20?3 being sub
company pu6!anr io the requ.emeia or Regu aroi 33 of rhe sEBr(tktins obtisar on5and
D $ 6de Req!nemMG) Re3urdiois, 2015 (a3 am€nded)

! Board or oiredo6, has been pre
wth rhe /ecognitionand neasure n hdian Ac.ouiuns standad

Reponrng" fiid As 34,), prefrbed under sedrcn 1rr of th€
ccounnng prii. pt?! seneDiy :cc

responsib riry t roeipre$ a coic us on o^ihesbten.nt based on our rwi.w

3 We .onduded our ,evtew of rhe sratement rn accord:nce wrh r
Eitasenents {sRF) itern Financal nlo.maroi pedorm.d by rhe
ridependent Auditor ol the r.tiiy

I Informtion .onsGts or nakins i
p€6ons respoBib e ror financ'a and accou ng martere, and appyiis analyrcat:nd other

A rcvew is llb$antbfly re$ n scope than an audt conducted n

.nabie us to obbii
wre or:|| risi fi.ant mafte6 rh* mighi be ide^iled n

Rry!r*iotrr3 {sloftherEB 116rns ob s*onrand



(rom[ pd d ce^irKned isd rn rtrq d M^. rdiNq i@d5
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und bhs uorn i r@6!srA6w465)

4. rhe satementincludes the rcs

r€he of s!bdrll..i$
o (oh noor F.od usA rn. lusAl
{ i) sachdeva Broth€r prvate lmned (hdlal

{il In rereEn@r. Nole no roii the marenenrdl{losesth€ manacemenf s *sesment
of the .ompany's ablty ro co.tinue lhe manaseFenrs
ase$nenr oi soins concefl i5 b6ed on rhe ols by the ead b:nr pNB aid th€

106 in the .onpany. Howevef, nviewordef.utt
in rc paymenr oa b.trowinsr, .onri.uous 10$6, nesiiv€ .ash flow5:nd neg{iv.

onn.! nts, m.teral uncada nty €:kt5 abour the
ing .on.arn iid the de.isioi ofthe manasedenr
counts or th€.onpany on coi€ con.em brsis

rhse may a5e a need b adlun the reartab e value ol.s*$ and tiab hres ii the

h,2023 ror Rs 35e brhr, q!afterendedxne,20?3
ror Rs 413lakhs, quade.e^ded s€p,2023 ror Ri 4!2 rkhs and tor the q!aiterended
D€c,202r forR!.444lakh3on OlSanounrwhi.h nares a roral of 163r :kh5 upto

As $ted rn Nore No 13 or consolidared Audned Financ€r Resurts, Lo$ ol the
companv E unde6t.red by tu lr10 lakh! lappror ) due !o non provs oi nc or
interen on banf o:ns for th. pe od trcn ollral2oz) ra.1/12/zo2t and Rs 55,261

akhs (approx.)rrom rhe &te on which rhe:(ouitorihe comp:iyqas da$iried a3

loans after rhe a.couns or the .ompany were . asiU€d as NPA. Ako, toMrds

arhs to. rhe quader ended

prcvston has been nade
enaiyerc asmay be.hrced by rendec i th.

rhe assresare lmount un provided in book or a(ount or the companv i5 nor
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lroimhs p.fr d cldrnad ed h hldr d M/l bhrod bd5 tihrd hry4 uorN I r{636*ARGw6sl

sased on ou, rcvewcondu.ted and p.o.adur€s pedorme' * *aied i
erepr n "t..k orOualilied.o.dusion" parascph m.niioned in Para

come ta our attenr on thai ca6e, urto berie!eihat tha a(omp3^vlry

in ac.ordance wtrh rhe re.osn !on and meas!rcneni prncip e5 ra d d

ndian A(countng standard and oth 'cepted 'n 
ndia' hts

notds.losed thelntorm.ton requned to be disclo5ed 
'n 

teiff of Reg

(Lisuns ob Bd'ons and D { o5sr€ Requir€me , Resu {ior' 
'z015,4 

amended lncud ns

th€ na.ner n whi.h t sto be dk.rosed orth*ir.onirinra'Y m*er al m $iatemeit'

i. The.ompany tus ndrm:de Pr riou! a ftho ies (sGh

as 1n@herd,vd dc.)6the md

:ie unabLe to commem upon po$rbre npaci of ion provdon in the consohrated

finan. altutahenrforthe vearended rl Dec,2o23

5 of the statem.ii ot the companv The se'ured

crcdroE ot the companv

Bankrupt.ycode,1015,beforethefonblecoudof NcLT chsndrsaih6en'I wh'hai€

not yei addned. Ihe .onpanv has Ued ai 
'pper 

berore floibe rlirh coun

chandsrh for nay Th. lonbe Hgh court has ganted iav nr the next d*e or

ced:ii dspuler rowards overchrg ns of Interen A3 on d*e 
'ompanv 

has prd NR

40 09 doresto baikt n rhe m en a(aunt the said:hount has boan n€ded orl n the

toialoutstandinC ot loii repavableon Dem:nd fion sanks

esofsome debtoE and de'lito6 'e subled b tne I

No 12, P.ovident rund amouiting R5 ' 
5' I'khs 

'ould 
nor

d€pn5 ied due to techn ca reasons

re pendins in 6pe(of th I m*t'r

FaridabadDEtkr&sesionrldse rhe.onpanv s 
'oitening 

th€ mafr€r rhe nendare

or hering r 01" May 2024 rh€.omp:nv h35 ai apprc'hed Nonble Hsh cort

Punr,b and Faryan: fol n:y odsbo



{tomneFnd.lniidd $!.d ri rruu or M/5 rohloor tod5 Lnid
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hdhg Uo|N : ,4@s6&^rcwe55)

Note no sG, orthe naram.nt naijns thal ihe .onpany har rece,ved rFtsrte iiern
ordef d*ed 25.06 2020 f@m D€br Re.ove./ rrbuna , Dethi€nrdnnsmeconpany
roh tansten ns,/ a ienatnso' otheRke dealing w rh, or disporng offor encunb€rins

w rh resped of th€ hypothec*ed : $ etsl hmova bte
rorde6 Thecomplny iecone$n3 rhe mafte.and

hasfired n5 reply before oRTt, De

Nore no. tlb)of the starehed nalinerhal rhe Lead Saik has fitad pennon berore DRr
rri, N€w De hiuider sEcrion l9l4tofthe Act rhe company iscoiten nsthe narer rhe
ne(dateorheairnsis 2r'r tub, 2024.

viii rn ref€.ence to Nore io 10 rEd with Note no. ls of the finan.i:t$renents whtch
erp arni the nrnagemenrs ases

As oer the asesment of rhe mi:seneit, the recove.abte
:mounr ol3sets 3 htsher rhin it carrv is v:tue and

11to rhe conso idaied iinanca
* ron perfo.n ng aser and se.ved recar Notice

under 3ecion rr12) & 1314)orrhe se.urtrar on and seconnrud oi of F nan. a/A$eG

pany ftsd a peur on berord rhe .ivLt tudse, seiior
div6oi, Fardabad wth rcsard to nay or pro.eedtnc acaihn Muiicipat corpoclon,
fatdabad order for va.are of pnn4e rower tsdirdiE vide ase no c s/232712023 or
,023. Th€ Hon',brecoud hes *{e

d!o srart re iefpEyed lor i3nade our drhis nase.
rhe nexidate orhearins i527,i Feb,202a

unn E notrunflng up ro $ fu lcapa.nydu. to i0n rva/rab'r'rybhonaseof fuids

In referea.e rD Note no.19 the,is
berueen auded lieu,es n rc5ped of rhe penod
pubiished f€uer forthe quafrer eided 31n De.2023 orthec!ne nnancia y€r
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tffirtsdcrkd.iidi$u!drih|.qdrlabiEetuqdtrfulrnruuir,.s6rMu@6)

xiii. In ref€EEe to Note m.9, rlr€ Joint Dire.ror {hvestigation) cum Deput Commtstoner
stat€ Tar, Bh.tinda h.d F&ed notice for hea.ing rqardiig Company appeat und€.
Fction 52 0f lhe PVAr Ad 2005 ior rhe additio.at d€nand created under the proS ad
2002 for the FY 2009 10 .mddiry to fis. 2,33,5j,239/,. Jh€ Compaq is in rhe orce$

our coiclusio. k not modined h respe.t ot th s haner,

o.r4 Lt0ur024
ForM/.ncnd&Asi.t !

f
)

uDrr{ : 2.o08636BKARGWa655


