The National Stock Exchange of India Limited The Listing Department

Exchange Plaza, 5" Floor BSE Limited
Plot No C/1, G Block P.J. Tower, Dalal Street
Bandra-Kurla Complex MUMBAI — 400 001
Bandra (East)
MUMBAI — 400 051
Company Code : KOHINOOR Serip Code: 512559
Dear Sirs,

Sub: Regulation 30 of the SEBI
R in 015 — Qutcome of Board

and Disclosure

Pursuant to regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirement) Regulations, 2015 (SEBI Listing Regulations), this is to inform that
the Board of Directors of the Company at its scheduled Meeting held today, i.e. on 14
February 2024, which commenced at 03:00 P.M. and concluded at 05:40 P.M. has, inter-
alia, taken the following decision: -

I. The Board approved the Un-audited Standalone and Consolidated Financial Results of
the Company for the quarter and nine month period ended on 31st December, 2023,
Copy of the said results along with Limited Review Report thereon by the Statutory
Auditors of the Company is submitted herewith in compliance of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
Annexure-A

2. The Board has reviewed the proposal of *M/s, Manoj Kumar Gupta® w.r.t., previously
announced proposal to invest in Kohinoor Foods Limited. The parties agreed not to
pursue it further because of significant non-reconcilable issues preventing the
consummation of the proposed transaction, despite good faith efforts by the parties,

Please acknowledge receipt.

Thanking you,

Yours faithfully,

Enel.: As above




Kohinoor Foods Lid.
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{As. in Lacs)
STANDALOKE
Sl Particulars QUARTER ENDED NIKE MONTHS ENDED YEAR ENDED
31-12-2023 30-08-2023 31-12-2022 | 31-12.2023 31-12-2022 31-03-2023
Mo, UN-AUDITED UN-AUDITED UR-AUDITED | UN-AUDITED | UN-AUDHITED AUDITED
1 Revenue from Cperation 1.3327 2,203 1,681 7,081 6,655 8,254
Il Other Income 4 0 53 021 T8 171
n Tetal income (1) 1,327 2,204 1,734 7092 6,733 8,425
v Expenses
Coat of material consumed 705 B 599 2474 1,774 1271
Purchase of stock-in-trade 157 126 2 263 321 930
(Increasel/Decressa in inventories of Naished goods, stock-iIn-trade
and wark-m-progress {38} [154) {57} (115) i45] (100
Employee benefits expende 180 175 133 507 448 587
Finance Costs 449 445 1,446 1,336 1455 1,799
Depreciation snd amortisation axpense 1665 150 170 461 504 671
Impairment of Assaty E 2 . . = .
Other Expenses Tag S84 821 2,647 1,729 3,425
Total expenses [IV] 2,366 2,563 3,118 7,504 7,787 8,583
v |Profity |Loss) before exceptionsl items and tax {7}
(38} [359) (1,385} (502} (1,055} {1,158)
vi |Add: Exceptional ltems-income o Y 781 781
Less : Prior Pariod ftems 7 " 7 107
Profity |Loss) before tax (v-v1)
Vit (46} (358) {1,285} (509 {274) (484)
vy |Tax Expense
[1) Current Tax P d - u
12} Income Tax for Prior Years : i " i
(3} Deferred tax {73}
e |Profit/Loss) for the period fram continuing operations [vn-wvmng
{45] (359) (1,385) {s09) [274) (412}
] Frofity{Loss) from discontinuing operations
Ml |Tax expenses of discontinued operations
= Profit/{Loss) frem Discontinuing operations (after o (X-K1)
ul | Profitf {Loss) for the peried (Vil-vil) 148) {358) (1,385) (504) (273} 1a12)
Ky |Other Comprehensive income
A (] iterns that will net be reclassified to prafit or loss
o - i
{ii] rcome tas relating to items that will not be reclassified to profit
or koss N . Z
B (i} Itams that will be reclassified 1o prafit or loss = - -
{ii} Incomie tax redating to items that will be reclassified to profit or
loss z ry
v |Total Comprehensive Income for the period {1%+x) (46} {358} {1,383} {509) {270 {406)
¥V [Eaming per Equity share (for continuing operation):
11] Baskc 10.13) [0.57) (3.74) 1137 0.74) {1.10)
2] Difuted
(0.13) (0,57 {3.74) (1.37] {0.74) (1,10}
il Eaming per Equity share (for discontinuing operation);
T [M)sasic
(2} Dlluted
e Earning per Equity share :-{Face Value of Rs, 10 aach) (not
annualised)
{1} Basic
[2:13) {0.97) (3.74) [1.37] {0.74) {1.30)
|2] Diluted
{0.13} [G597) 13.74) 11.37) (0,74) 1110

g Range Road, Surajkund. Faridabad. Haryana-121001
»?ibuﬂ-ﬂi—m MM~1MM



=

NOTE:

)

3

4}

5 a

-

6}

7l a

&)

#

10y

1

12)

13

143

15)
18)

1T
18}

19y

20}

Hace
Date -

The Un-Audited Standalene Financlal Results have begn revigwed by Autit committes and approved by the Board of Directors in thelr
mesgting hald on 18th February 2024,

The Un-Audsted standalone financial results have baen pregared in accordance with the Indian Accounting Standards ['Ind A%7) notified
undar the Companses [Indian Accounting Standards) Rules, 2015 as amended fram time to time, specified In Section 133 of Companles Act,
2013, 5

The Company is primarily engaged in the bisiness of manufacturing, trading & markating of foed products which is 8 single segment, as
per Indian Accounting Standard (IND A5) 108,

The: Un-Audited Standalone Financial Results are given &5 per the requirement of Regulation 33 of the SE8I {LODR), Regulations 2015 and
submitted to Stock Exchanges,

The Company has received Ex-parte Intesim Grdar dated 25-06-2020 from DAT Delhi restraining the compary from transferring’ alignating
of atherwise dealing with, or disposing off or encurnbering or creating any third party interest with respect of the hypothecated
assets/immavable properties of Company untll further order, The Company is contesting the matter and has filed its reply before Hon'ble
BT, Dethi and The last date of hearing was 08,02 2024, Next date of hearing yet 1o be updated on the portat,

The Lead Bank has filed petition before DRT Delkl undes section 19(4} of the Act. The Company Is contasting the matter. The next date of
hearing is 21-02-2024,

The Secured Craditors (Banks} of the Company have filed petition under Section 7 of insolvency and Bankruptey Code, 2016, before the
Hen'ble court of NCLT, Chandigarh Bench, which are not vet sdmitted, The company has filed a appesl before Hon'ble High Cowrt Punjab &
Haryana for stay. The Hon'ble High Court has Eranted interim stay till the Mext Date of Hearing 15th Fab-2024.

The Compary Yendor has fled an execution petition before Faridabad District & Session Judge the company 15 contesting the matter. The
next date of hearing |s 01st May, 2023,

The Company filed a petition before the Han'ble High Court Dedhi with regard to contesting of proceeding before District and Session
Court, Faridsbad. The Petition is yet to be lsted before the Hon'ble Kigh Court Delhi,

The Compary filed 3 patition bofore the Hon'ble High Court Punjab & Haryana with regard to contesting of proceeding before District and
Session Court, Faridabad. The next date of hearing is 28.02,2024,

The Municipal Corporation has issued notice ta the Bultder of Pinnacle Tower for vacating of permises Finnacle Tower, at Surgjkund
Faridabad. The Bullder abtained interim stay on the erder of Mungipal Commissioner, Faridabad from Hon'ble High Court Punjab and
Haryana. The Company also filed o petition befare the civii ludge, senior division, Farldabed with regard to stay of proceeding sgainst
order of Municipal Corperation, Faridabad. The Hon'bla Faridabad Court has stated that siready interin stay have bedn granted by the
Hon'ble Migh Court, hence na ground to grant relief prayed for is made out at this stage. The next date of hearing s 27th Fabruary, 2024

Joint Dérected (knwestigation) cum Deputy Commissioner State Tax, Bhatinda had served notice for hearing regarding Company sppeal
under section 52 of the PYAT Act 2005 for the additional demand created under the PIDB Act 2002 for the FY 2009-10 amounting to Rs,
£.33,57,238/- The Company Is in process of filing the rephy,

#As par the assessmant of the management the recoverable armount of the assets i highar than its carrying value and Hence ng impakrment
of assats naeds to ba recarded in the financlal staternent.

Thit Banks hawe classified the comgany's accounts as Won-Ferforming asset and served recall Motice under section 13{2} & 13{a} of The
Securitization and Reconstruction of Financial Assets and Enforcemant of Security interest Act, 2002, The Company has given reply of said
rotices within the stipulated time,

Provident Fund amounting s 0.52 lacs upto Cec-23 could not be deposited due to technical reasons., The amount slongwith intecast has
been depasited In the Month of Jan-2024. Mo dues are pending in respect to this matter,

The company has not peevided Interest on bank loans to the extent of Rs. 3310 lacs for the Quarter and Rs. 55257 lacs from the date on

A5 on date the company has paid INR 40.09 crorés to banks towards OTS, this OTS settlement may have an impact on the current and
future net profitfioss and natwarth of the company, The amount of Rs.A0.08 crores has been netted off in the total outstanding of koan
rapayabéa an Demand from Banks.

The Balances of some Debtors and creditors are subject to confirmation,

of interest, the lead bank has revoked the OTS status, but, upon discussion with the lead bank based on the COMmpany commitment to clear

ix hopeful to mest its OT% ohigation within the bank granted stipulated time.
Company's Rice manufacturing unit is not running upto its full capacity due to man-avaliability/shortage of funds.

The outbreak of Covid 19 has severally impacted business glabally induding Inda, The company had somae short term imgact an cperation
ard recoverability of amount due from Debtors dus to Covid 13 and the lockdown imposed by the governmant.

The figures of the currant quarter are the balancing figures between pudited figures in respect of the pericd ended 315t Mar 2023 and
the published figures for the quarter ended 31st Decamber 2023 of the current firancizl yEAr,

The figures of previous year have bean regrouped / rearranged wherever considered necessary,

» Fandabad
1dth February, 2024




] N C RAJ & ASSOCIATES

a‘[\ [ Chartered Accountants

10, Community Centre No.Z,
Ashok Vikar Phasa-il,

Delhi - 110 052

Phone: +919810831648
+9195810262603

Website: www.ncraj.com
Email: info@ncraj.cam

Peer Review No.: 014034

Independent Auditor's Review Report on guarterly Standalone Unaudited Financial Results of
Kohinoor Foods Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Kohinoor Foods Limited

1. We have reviewed the asccompanying statement of Standalone Unaudited Financial Results
(‘the Statement’) of Kohinoor Foods Limited ('the Company') for the quarter ended 317
December, 2023, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended).The Statement is the responsibility of the Company's Management and has been
approved by the Company's Board of Directors. Our responsibility is to issue a report on these
financial statements based on aur review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of interim Financial Information Performed by the
independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to enquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

3. Basis of Qualified Conclusion

{i) in reference to Note ne. 16 in the statement discloses the management’s assessment
of the company’s ability to continue as going concern. The management’s assessment
of going concern is based on the OTS by the lead bank and the interest shown by
prospective investors in the company. However, in view of default in re-payment of
borrowings, continuous losses, negative cash flows and negative net worth and due to
financial constraints, material uncertainty exists about the company’s ability to
continue as going concern and the decision of the management of the company to
prepare the accounts of the company on going concern basis. There may arise a need
to adjust the realizable value of assets and liabilities in the event of failure of
assumption as to going concern. The Company has made provision of Interest for
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N CRAJ & ASSOCIATES

Chartered Accountants
{Forming part of Certificated issued in favour of M/s. Kohinoor Foods Limited having UDIN : 290886368KARGVEE20)

quarter ended March, 2023 for Rs. 359 lakhs, quarter ended lune, 2023 for Rs. 438
lakhs, quarter ended Sep, 2023 for Rs. 442 lakhs and for the quarter ended Dec-23 for
Rs. 444 lakhs on OTS amount, which makes a total of 1683 lakhs up to guarter ended
Dec, 2023,

(i) As stated in Note No. 13 of Standalone Audited Financial Results, Loss of the company
Is understated by Rs. 3310 lakhs {2pprox.) due to non-provisioning of interest on bank
loans for the period from 01/10/2023 to 31/12/2023 and Rs.55,267 lakhs {approx.)
from the date on which the account of the company was classified as NPA to the period
covered under audit, due to non-provisioning of interest on bank loans after the
accounts of the company were classified as NPA. Also, towards revoked corporate
guarantee of the wholly owned subsidiary in USA, the company has not provided
interest to the extent of Rs 67 lacs for the guarter ended 31.12.2023 and Rs. 858 lacs
up to 31.12.2023 fram the date of revocation of corporate guarantee in the baoks of
account. Further no provision has been made towards penal interest, any other penalty
etc. as may be charged by lenders. In the absence of complete statement of account
from the bank, the ahove amount has been arrived as per calculation made by the
company. With the limited information the aggregate amount un-provided in books of
account of the company is not ascertainable with accuracy.

4. Qualified Conclusion

Based on our review conducted as above, except in “Basis of Qualified Conclusion® paragraph
mentioned in Para 3, nothing has come to our attention that causes us to believe that the
accompanying statement unaudited financial results prepared in accordance with applicable
accounting standard and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in term of regulation 33 of the SEBI (Listing obligation
and disclosure requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contain any material misstatement.

5. EMPHASIS OF MATTER

i.  The company has not made Provision for the demand raised by various autharities (Such
as Income Tax, Vat etc.) as the matters are pending befare various appellate forums, We
are unable to comment upon possible impact of non-pravision in the standalone financial
statement for the year ended 31", Dec 2023.




N C RAJ & ASSOCIATES

Chartered Accountants

{Farming part of Certificated issued in favour of M/s. Kohinoor Foods Limitad having UDIN : 24088636BKARGVES20)

Wi,

vii.

wiii,

We draw attention to Note No. & of the statement of the company, The Secured Creditors
of the Company have filed petition under Section 7 of Insolvency and Bankruptcy Code,
2016, before the Hon'ble court of NCLT, Chandigarh Bench, which are nat yet admitted.
The company has filed an appeal before Hon'ble High Court Chandigarh for stay. The
Hon'ble High Court has granted stay till the next date of hearing 19", Feb 2024.

With reference to Note no. 14 against amount payable to Bank, management has raised
certain disputes towards overcharging of Interest. As on date company has paid INR
40.09 crores to banks in the no-lien account, the said amount has been netted off in the
total outstanding of Loan repayable on Demand from Banks.

In reference to Note No. 15, balances of some debtors and creditors are subject to their
confirmations.

In reference to Note No. 12, Provident Fund amounting Rs 0.52 Lakhs could not deposited
due to technical reasons. The amount along with interest has been deposited in the
month of Jan-2024. No dues are pending in respect of this matter.

In reference to Note No. 7, The Company's vendor has filed an execution petition before
Faridabad District & Session Judge. The company is contesting the matter. The next date
of hearing is 01", May 2024. The company has also approached Hon'ble High Court
Punjab and Haryana for stay on above matter. The Hon'ble High Court has admitted our
application. The next date of hearing is 28", Feb 2024.

Neote no. 5(a) of the statement stating that the company has received Ex-parte Interim
Order dated 25-06-2020 from Debt Recovery Tribunal-lll, Delhi restraining the company
from transferring/ alienating or otherwise dealing with, or disposing off or encumbering
or creating any third-party interest with respect of the hypothecated assets/immovable
properties of Company until further orders, The company is contesting the matter and
has filed its reply before DRT-I, Delhi and the last date of hearing was 08-02-2024 . The
next date of hearing is yet to be updated on DRT Portal,

Mate no. 5{b) of the statement stating that the Lead Bank has filed petition before DRT-1II,
New Delhi under section 12(4) of the Act. The Company is contesting the matter. The next
date of hearing is 21* Feb 2024.

In reference to Note no. 10 read with Note no, 18 of the financial statements which
explains the management’s assessment of impairment of assets due to COVID 19
pandemic situations. As per the assessment of the management, the recoverable amount
of assets is higher than it carrying value and hence no impairment of assets needs to be
recorded in the financial statements.




N C RAl & ASS0OCIATES

Chartered Accountants
(Forming part of Certificated issued in favour of M/s. Kohinoor Foods Limited having UDIN : 24088636BKARGVES20)

ix. In reference to Note no. 11 to the standalone financial statement the Banks have
classified the company's accounts as non-Performing asset and served recall Notice under
section 13(2) & 13(4) of The Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002.

. Inreference to Note no. 8, Company filed a petition before the civil judge, senior division,
Faridabad with regard to stay of proceeding against Municipal Corporation, Faridabad
order for vacate of Pinnacle Tower Building vide case no C 5/2327/2023 of 2023. The
Hon'ble Court has stated that already interim stay has been granted by the Hon'ble High
Court, hence na ground to grant relief prayed for is made out at this stage. The next date
of hearing is 27" Feb, 2024,

xl.  In reference to Note no. 17 to the financial statement, Company’s Rice manufacturing
unitis not running up to its full capacity due to non-availability/shortage of funds.

xii.  In reference to Note no. 19 the figures of the current quarter are the balancing figures
between audited figures in respect of the period ended 31st Mar 2023 and the published
figures for the quarter ended 31st Dec 2023 of the current financial yEar.

xiii.  In reference to Note no. 3, The Jaint Director (Investigation) cum Deputy Commissioner
State Tax, Bhatinda had served notice for hearing regarding Company appeal under
section 62 of the PVAT Act, 2005 for the additional demand created under the PIDBE Act
2002 for the FY 2009-10 amounting to Rs: 2,33,57,238/-. The Company is in the process
of filing the reply .

Our conclusion is not modified in respect of this matter,

Place: Delhi For N C Raj & Associates
Date: 14/02/2024 Charterad Accountants
(n Reg. Noi 002249N

o, |

(CA. Sanjay Garg)
Partner

M.No. DBEB36

UDIN : 24082636BKARGVEE20




Kohrinoor Foods Ltd.

CONSOLIDATED STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED DECEMBER 31, 2023,

Bz in Lacs)
CONSOLOATED
=18 Particulars QLIMTE.R_![HDED HKINE MONTHS ENDED YEAR ENDED
31-12-2023 30-09-2023 31-12-2027 | 31.12-2023 31-12-2022 31-03-2023
Mo, UN-AUDITED UN-AUDITED UN-ALIDITED | UN-AUDITED UN-AUDITED ALDITED
==
! |Revenue from Operation 1317 2,203 1,661 7,081 6,655 8354 |
Il Other Income 0 4] 53 0.21 7B 171
] Total Income (1+]) 2,327 2,203 1,734 7.092 5,733 BA2Z5
IV |Expenses
Cost of material consumed 705 245 559 T4 L4 2,271
Purchase of stock-in-trade 157 126 2 283 921 530
{increasel/Decreass in Inventartes of finlshed Boods, stack-in-trada
and work-in-progress [33) {164) i57) (115) 45} 200)
Employes benefits pxpanse 130 175 138 507 448 537
Finance Costs 449 445 1,446 1,338 1,455 1,759
Deprecistion and amortisation EXpEnse 166 150 170 451 504 571
Impairment of Assets - = : = - 4
| Cther Expenses 748 584 822 2,648 2,730 3427
Total expensas [IV) 2,366 2,562 3120 7,595 7,788 5,585
v Prefit) |Loss) before exceptional items and tax (HI-1v)
39 {360} {1,386} {503} {1.058) (1.260)
Vi |Aod: Exceptional ltems-lncome 781 781
Less : Prior Period Ibems 7 N 4 107
Profit/ (Loss) before tax {W-w1)
s (48] (E650) (1,389 (s10) {275) (485
v |Tau Expensa
{1} Current Tax i % =
I 12] income Tax for frior Years N A 2 5
(3} Defersed tax 1) 3 1731
| Profitf{Loss] for the period from continuing sperations vy
(46 {360) 1,386) {510} {275} {41}
X Prafit/|Loss) from discontinuing aperations
x Tan exponses of discontinued operations
i Profit/[Lass) fram Discontinuing operations (after tax) (M-x1)
Xl [Profit {Loss} for the period (vl-Vil (4) (360) (1335 (510) (275) (414)
Xy |Other Comprehensive Income
A (i) tems thiat will not be redassified to profic or loss
B
(i} Incorne tax relating to items that will vt be reclassified 1o profn
o lass .
B {I} tems that will ba reclassified to profit or fosg z :
i} Income tax relating to items that will be reciassied to profit or =]
loss | -
XV |Tetal Comprehensive Incame for the period {X:X] (45) (350) (1,385) i510) (275) I‘E}“
M1 |Earing per Eguity share [for continuing operation):
1Rk i.13) (0.97) {3.74) (1.38) (0.74) {1.10)
(2} Dlluted
{0.13) {0.57) {3.74), (1.38) {i3.74) {1.10)
il Earndng per Equity share {far distontinuing operation):
(1) Basic
{2) Diluted
i |Earning per Equity share «(Facs Valoe of s, 10 each) (not
Lol annualised)
(2} Basic
(013} (0.97) {3.74} {1.38) {0.74) {1.10}
{2} Diluted
10.13}} i0.37) {3.7a) 11.33)| 10.74) (1.0

*IMM Fax: +91-129-424-2233
Wﬂﬂﬁimmﬁmﬂh

wm&mhm Faridabad. Haryana-121001
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Date : 14th Fabinsan, 2024

meeting held an 14th February 2024,

The Un-fuidited Consolidated financial results have been prepared in aocordance with the Indian Atcounting Standards {'tnd AS') notified
under the Companies (indian Accounting Standards) Rudes, 2015 s amended from time to time, specified in Saction 133 of Companias Act,
2013,

The Cormpany i primarily engaged In the business of manufacturing, trading & marketing of food products which is a single segment, as per
Indian Accounting Standard {IND AS) 108,

The Un-fudted Consolidated Financial Results are given as per the requirement of Regulation 33 of the SEBI (LODR), Regulations 2015 and
submitted to Stock Exthanges.

next date of hearing is Olst May, 2024,

The Company fited a petition before the Hon'bie High Court Dedhi with regard 1o contesting of proceeding before District ani Sesslon Court,
Faridabad. The Petition is yet to be listed before the Hon'ble High Court Delh.

The Company filed a petition before the Hon'ble High Court Punjab & Haryana with regard to Comesting of proceeding before District and
Session Court, Faridabad. The nest date of hearing is 28.02. 2004,

The Municipa! Corporation has Hsued notice to the Builder of Pinnacle Tower for vacating of permises Pinnacle Tower, at Surafkund
Faridabad. The Builder obtained interim stay on the order of Muncigal Commissioner, Faridabad fram Hon'bbe High Court Punjab snd
Haryana, The Company also filed & petition before the civil judge, senlor division, Faridabad with regard to stay of proceeding agalnst ordes
of Munitipal Corparation, Faridabad, The Hon'ble Faridabad Court has stated that alreaty interim stay have basn granted by the Hon'ble
High Court, hence no ground to grant ralief prayed for is made DUt at this stage. Tha nest date of hearing is 27th February, 2024,

lomnt Director {Investigation) cum Ceputy Commissioner State Tax, Bhatinds had served notica far hearing regarding Cormpany appeal under
section 62 of the PVAT Act 2005 for the additional demand created ungpr the PIDB Act 2002 for the FY 2008-10 Bmounting to Rs,
2,33,57,238/- The Company i in process of filing the reply,

As per the assesement of the menagement the recoversble amount of the assets i higher than its carrying value snd hence ng Impairment
of aszets needs to be recarded in the financial statement.

The Banks have classified the company’s acoounts s Mon-Performing asset and served recal Notice under section 13(2) & 13(4) of The
Secutitization snd Reconstrustion of Financial Assets and Enforcement of Security Interest Act, 2002, The Company has glven reply of sald
natices within the stipulated time.

Pravident Fund amaunting Rs 0.52 lacs upto Dec-23 could not be depasited due to technical reasons, The amount alongwith interest has
been deposited in the Monith of Jan-2024. Mo dues ara pending in respact to this matter.

The campany has nat provided interest an bank loans te the extent of Re, 3310 lzcs for the Cuarter and R, 55257 lacs from the date an
which the bank loans were classifisd as nan-performing assets. Further, towsrds revoked corporate gusrantes of the whodly owned
subsidiary in USA, the company hes nat provided interest to the extent of fs 67 lacs for the quarter and Rs 858 lecs upte 31.12.2023 from
the date of revocation of corporate Euarantee in the books of accgunt.

As on date the company has Paid INR 40.09 crores 1o banks towards OTS, thiz OTS setthornent may have an impact on the current and
future net profit/loss and netwarth of the company, The amount of 40,08 crores has Been netted off in the tatal cutstanding of loan
repayable an Demand fram Banks,

The Bafances of some Dabtars apd treditors are subject to confirmation,

A5 per the assessrment of Management the company continues to be Eoing concern, This assessment is based on the sanction of One Time
Settlement by lead Bank and the interest shown by prodpective Investorsfimminemt buyers of assets in the company.Due 10 non-payment
of interest, the lead bank has revoked the 0TS status, but, wpon discussion with the lead bank based an the Company commitment to clear
the entire 0TS alongwith interest on OTS uptil 315t Mar 2024, bank assured to extend/ recondider the time limie of OTS uptil 3151 March
2034, subject to approval of comgpetent authority, The company has mage provision of interest on OTS amount for the quarter ended
March-23 for Bs. 359 Lacs, for Guarter ended June-23 for fe, 438 Lacs, for the quarter ended Sep-23 Ry, 442 Lacs and for the quarter ended
Dec-23 for A, 444 Lacs on OTS amount, which makes a total of Ry, 1683 lacs upto guarter ended Dec-23. The company is in advanced
stage of discussion with the prospective imvestor, The desl with the Préspeciive investor is likeby 1o be finalized very soon and the company
s hogeful to meet its 0TS obligation within the bank gramted stipulated time,

Company’s Rice manufacturing unit is not running upta its full capacity due o nen-availabllivy/shortage of funds,

and recoverability of amount due fram Debitors due to Covid 19 and the lockisswn impased by the BOVernment,
The figures of the current Quérter are the balancing figures between audited figures in respect of the period ended 31st Mar 2023 and the
published figures for the quarter ended 31st December 2023 of the current financial year,

The figures of previoys year have been regrouped / rearranged wherever considered necessary,

Fandabad
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Independent Auditor’s Review Report for Consolidated Unaudited Financial Results of Kohinoor

Foods Limited Pursuant to the Regulation 33 of the SEBI Listing Obligations and Disclosure

Requirements] Regulations, 2015

To the Board of Directors of
Kohinoor Foods Limited

1. We have reviewed the accompanying statement of Consolidated Unzudited Financial
Results (“the statement”) of Kohinoor Foods Limited (“The Holding Company”) and its
subsidiaries (the holding company and its subsidiaries together referred to as “the group”),
for the quarter ended quarter ended 317 December, 2023 being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 {as amended).

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accardance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 "Interim Financial Reporting” (“Ind AS 34"}, prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Qur
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inguiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and conseguently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEB! (Listing Obligations and Disclosure Requj ements) Regulations,
¥

2015, as amended, to the extent applicable. ;

1
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4. The Statement includes the results of the following entities:

Name of subsidiaries Country
(i Kohinoor Food USA Inc. [LISA)
(ii) Sachdeva Brothers Private Limited {india}

5. Basis of Qualified Conclusion

(i)

(i}

In reference to Note no. 16 in the statement discloses the management’s assessment
of the company's ability to continue as going concern. The management's
assessment of going concern is based on the OTS by the lead bank PNB and the
interest shown by prospective investors in the company. However, in view of default
in re-payment of borrowings, continuous losses, negative cash flows and negative
net worth and due to financial constraints, material uncertainty exists about the
company’s ability to continue as going concern and the decision of the management
of the company to prepare the accounts of the company on going concern basis.
There may arise a need to adjust the realizable value of assets and liabilities in the
event of failure of assumption as to going concern. The company has made provision
of Interest for quarter ended March, 2023 for Rs 359 lakhs, quarter ended June, 2023
for Rs 438 lakhs, quarter ended Sep, 2023 for Rs 442 |akhs and for the quarter ended
Dec, 2023 for Rs. 444 lakhs on OTS amount which makes a total of 1683 |akhs up to
quarter ended Dec, 2023,

As stated in MNote MNo. 13 of Consolidated Audited Financial Results, Loss of the
company is understated by Rs 3310 lakhs {approx.) due to non-provisioning of
interest on bank loans for the period fram 01/10/2023 to 31/12/2023 and Rs.55,267
lakhs {approx.} from the date on which the account of the company was classified as
NPA to the period covered under audit, due to non-provisioning of interest on bank
loans after the accounts of the company were classified as NPA. Also, towards
revoked corporate guarantee of the wholly owned subsidiary in USA, the company
has not provided interest to the extent of Rs 67 lakhs for the guarter ended
31.12.2023 and Rs. 858 lakhs up to 31.12.2023 from the date of revocation of
corporate guarantee in the books of account. Further no provision has been made
towards penal interest, any other penalty etc. as may be charged by lenders. In the
absence of complete statement of account from the bank, the above amount has
been arrived as per calculation made by the company. With the limited information
the aggregate amount un-provided in books of account of the company is not
ascertainable with accuracy.
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B.

T

vl

Qualified Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3 above
except in “Basis of Qualified conclusion” paragraph mentioned in Para 5 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 af the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement,

EMPHASIS OF MATTER

The company has not made Provision for the demand raised by various authorities (Such
as Income Tax, Vat etc.) as the matters are pending before various appellate forums. We
2re unable to comment upon possible impact of non-provision in the consolidated
financial statement for the year ended 31" Dec, 2023,

We draw attention to Note No. 6 of the statement of the company, The Secured
Creditors of the Company have filed petition under Section 7 of Insolvency and
Bankruptcy Code, 2016, before the Hon'ble court of NCLT, Chandigarh Bench, which are
not yet admitted. The company has filed an appeal before Hon'ble High Court
Chandigarh for stay. The Hon'ble High Court has granted stay till the next date of
hearing 19" Feb, 2024,

With reference to Mote no. 14 against amount payable to Bank, management has raised
certain disputes towards overcharging of Interest. As on date company has paid INR
40.09 crores ta hanks in the no-lien account, the said amount has been netted off in the
total outstanding of Loan repayable on Demand from Banks.

in reference to Note No. 15, balances of some debtors and creditors are subject to their
confirmations.

In reference to Note No. 12, Provident Fund amounting Rs 0.52 lakhs could not
deposited due to technical reasons, The amount along with interest has been deposited
in the month of Jan-2024. No dues are pending in respect of this matter.

In reference to Note No. 7, The Company'’s vendor has filed an execution petition before
Faridabad District & Session Judge. The company is contesting the matter. The next date
of hearing is 01%, May 2024. The company has also approached Hon'ble High Court
Punjab and Haryana for stay on above matter. The Hon'ble High Court has admitted our
application. The next date of hearing is 28" Feb 2024.
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wii.

viii.

Xi,

xii.

Note no. 5(a) of the statement stating that the company has received Ex-parte Interim
Order dated 25-06-2020 from Debt Recovery Tribunal-lll, Delhi restraining the company
from transferring/ alienating or otherwise dealing with, or disposing off or encumbering
or creating any third-party interest with respect of the hypothecated assets/immovable
properties of Company until further orders. The company is cantesting the matter and
has filed its reply before DRT-I, Delhi. The next date of hearing is yet to be updated on
DRT Portal.

Note no. 5{b) of the statement stating that the Lead Bank has filed petition before DRT-
lil, New Delhi under section 19(4) of the Act. The Company is contesting the matter. The
next date of hearing is 21" Feb, 2024.

In reference to Mote no. 10 read with Note no. 18 of the financial statements which
explains the management's assessment of impairment of assets due to COVID 19
pandemic situations. As per the assessment of the management, the recoverable
amount of assets is higher than it carrying value and hence no impairment of assets
needs to be recorded in the financial statements.

In reference to Note no. 11 to the consclidated financial statement the Banks have
classified the company's accounts as nen-Performing asset and served recall Notice
under section 13(2) & 13{4) of The Securitization and Reconstruction of Financial Assats
and Enforcement of Security Interest Act, 2002,

In reference to Note no. 8, Company filed a petition before the civil Judge, seniar
division, Faridabad with regard to stay of proceeding against Municipal Carparation,
Faridabad order for vacate of Pinnacle Tower Building vide case no C 5/2327/2023 of
2023. The Hon'ble Court has stated that already interim stay has been granted by the
Hon'ble High Court, hence no ground to grant relief prayed for is made out at this stage.
The next date of hearing is 27" Feb, 2024,

In reference to Note no. 17 to the financial statement, Company's Rice manufacturing
unit is not running up to its full capacity due to non-availability/shortage of funds,

In reference to Note no. 19 the figures of the current guarter are the balancing figures
between audited figures in respect of the period ended 31st Mar 2023 and the
published figures for the quarter ended 31st Dec 2023 of the current financial year,
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xiii.  In reference to Note no. 9, The Joint Director {Investigation) cum Deputy Commissioner
State Tax, Bhatinda had served notice for hearing regarding Company appeal under
section 62 of the PVAT Act 2005 for the additional demand created under the PIDB Act
2002 for the FY 2009-10 amounting to Rs. 2,33,57,238/-. The Company is in the process
of filing the reply,

Qur conclusion is not modified in respect of this matter.

Place: Delhi For M/s N C Raj & Associates
Date: 14/02/2024 Chartered Accountants
R;‘;\Nn. 002249N

(CA 5a njayh:‘ rg)

Partner
M.No. 083636
UDIN : 24088636BKARGW4656




