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BIL/SE/2023-2024      19th January, 2024  
 
To,         
BSE Limited       National Stock Exchange of India Ltd 
Phiroze Jeejeebhoy Towers     5th Floor, Exchange Plaza 
Dalal Street       Bandra Kurla Complex 
Mumbai – 400 001      Bandra (E), Mumbai 400 051 

 
  Scrip Code: 502355 (Equity) 
  Scrip Code: 973556 (Debt)                                                            Trading Symbol: BALKRISIND 

   
Dear Sir/Madam,  
 
Sub: Newspaper Advertisement - Regulation 47 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we are enclosing copy of newspaper advertisement published in the Newspaper of Business 
Standard and Lokmat on 19th January, 2024, towards intimation of fixation of record date i.e Friday, 2nd 
February, 2024 for the purpose of ascertaining the eligibility of the shareholders for payment of 3rd 
Interim Dividend on equity shares for the financial year 2023-24, if any to be declared at the Board 
Meeting of the Company to be held on Wednesday, the 24th January, 2024.  
 
Thanking you, 
 
Yours faithfully, 
For Balkrishna Industries Limited 
 
 
 
 
Vipul Shah 
Director & Company Secretary 
And Compliance officer  
DIN: 05199526 
 
Encl: As Above 
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UP sweetens state price of 
sugarcane by ~20 a quintal 
SANJEEB MUKHERJEE AND  

VIRENDRA SINGH RAWAT 

New Delhi/Lucknow, 18 January 

With national elections round 
the corner, the Uttar Pradesh 
(UP) government has raised the 
state advised price (SAP) of all 
sugarcane varieties by ~20 per 
quintal for the 2023-24 
(October 2023-September 
2024) season to ~370 for early-
sown varieties. 

However, farmers in west-
ern UP, who have been 
demanding a hike in SAP, don’t 
seem to be too impressed, 
terming the hike as “inade-
quate.” “Though the hike is 
very inadequate and we were 
expecting the price to be raised 
to at least ~400 per quintal, 
hence, our fight for remunera-
tive prices will continue. But 
we are ending the agitation for 
now,” Dharmendra Mallik, 
spokesperson for Bhartiya 
Kisan Union (apolitical), said. 

UP is one of India’s largest 
sugarcane-producing states 
and has most private sugar 
mills. 

Of the total 120 sugar  
mills in UP, the private  
sector leads with 93 plants,  
followed by the cooperative 
sector with 24 units and UP 
State Sugar Corporation 
(UPSSC) with three. 

Girishkumar Kadam, senior 
vice-president and group head 
— corporate ratings, ICRA 
Limited, said this increase is in 
line with the industry expecta-
tions. It will result in an 
increase of sugar production 
cost by ~1.7/kg, he added. 

ICRA expects the profitabil-
ity of sugar mills in UP to 
remain comfortable, given the 

firmed-up domestic sugar 
prices. They traded at ~38-
38.5/kg as of December 2023, 
he said. Nearly 5 million farm 
households are directly associ-
ated with sugarcane farming in 
UP and cane byproducts. 
These include sugar, ethanol 
and molasses, among others, 
generating nearly ~50,000 
crore for the state. 

Thereby, it makes sugar-
cane farmers an important 
electorate for any political par-
ty in the state. 

“In UP, the SAP, which was 
earlier determined by input 
cost, is now dictated by elec-
tion schedule. The state BJP 
government hiked sugarcane 
SAP in 2021 just before the 
Assembly elections. And now, 
it raised the price just before 
Parliamentary elections to 

influence the farmers vote,” 
professor Sudhir Panwar, a for-
mer member of UP Planning 
Commission, told Business 
Standard. He, too, termed the 
hike as insufficient as it won't 
cover the inflation during the 
last three years since 2021. 

“Considering the inflation, 
the government has increased 
19 per cent the dearness 
allowance of employees (4 per 
cent is expected soon) while 
the increase in sugarcane price 
is only 5.7 per cent. This rise 
(sugarcane price) is just not 
enough to cover inflation,” 
Panwar said.  

Uttar Pradesh has three 
varieties of sugarcane — early, 
ordinary, and rejected. The first 
variety usually comprises over 
95 per cent of the sugarcane 
cultivated (in the state), fol-
lowed by 2.7 per cent for the 
ordinary variety and the reject-
ed variety constitutes barely 0.3 
per cent. 

With the latest hike, SAP for 

sugarcane increased from ~350 
per quintal to ~370 for early 
maturing varieties; from ~340 
to ~360 for common varieties 
and from ~335 to ~355 for late 
maturing or unsuitable sugar-
cane varieties, said a senior 
government official. 

UP sugarcane payments 
during the crushing season 
2023-24 are expected to top 
~36,000 crore. Last year, sugar 
production stood at nearly 10.7 
million tonnes. 

UP, Uttarakhand, Haryana, 
Punjab, and Karnataka are 
among states that fix their own 
sugarcane purchase price on 
the basis of input costs or SAP. 
Other states follow the fair and 
remunerative price decided by 
the Centre on the recommen-
dation of the Commission for 
Agriculture Cost and Prices. 

“Even after this hike, UP 
farmers will get ~16 per quintal 
lower than Haryana and ~21 per 
quintal less than Punjab farm-
ers,” Panwar said. 

Navy rescues ship in Gulf 
of Aden after drone attack

Ban on commercial 
release of GM crops 
against national 
interest: Govt to SC

9 Indians were part of vessel; India says deeply concerned over security
PRESS TRUST OF INDIA 

New Delhi, 18 January 

In a swift operation, a guided missile 
destroyer of the Indian Navy intercept-
ed a cargo vessel with 22 crew mem-

bers, including nine Indians, little over an 
hour after the Marshall Island-flagged ship 
came under a drone strike in the Gulf of 
Aden on Wednesday night. 

The strike on the cargo vessel MV 
Genco Picardy around 60 nautical miles 
South of Port Aden came amid increasing 
global concerns over attacks on merchant 
ships in the Red Sea and Arabian Sea. 

There was no report of any casualties 
and the fire on the vessel was contained, 
officials said. The Indian Navy’s frontline 
warship INS Visakhapatnam responded 
within an hour to the distress call by M V 
Genco Picardy following the drone attack 
at 2311 hours on Wednesday, they said. 

The Indian Navy’s EOD (Explosive 
Ordnance Disposal) specialists boarded 
the vessel early Thursday morning to 
inspect the damaged area, they said, 
adding the vessel was cleared further tran-
sit following thorough scrutiny. The vessel 
is proceeding to the next port of call. 

“The INS Visakhapatnam, mission 

deployed in Gulf of Aden for anti-piracy 
operations, swiftly responded to a distress 
call by Marshall Island flagged MV Genco 
Picardy following a drone attack at 2311 
hours on January 17,” the Navy said. It said 
the warship intercepted the vessels at 0030 
hours Thursday in order to provide assis-
tance. "Indian Naval EOD specialists from 
INS Visakhapatnam boarded the vessel in 
early hours of January 18 to inspect the 
damaged area. The EOD specialists, after 
a thorough inspection, have rendered the 
area safe for further transit," the Navy said 
in a statement. 

Navy spokesperson Commander Vivek 
Madhwal said INS Visakhapatnam was 
undertaking anti-piracy patrol in the Gulf 
of Aden.  

External Affairs Ministry spokesperson 
Randhir Jaiswal said India is “deeply con-
cerned” over the unfolding security situa-
tion in the Red Sea and the Gulf of Aden.

NS Visakhapatnam swiftly responded to 
a distress call   PHOTO: PTI

PRICE CHECK 
SUGARCANE SAP IN UP  
(in ~/quintal) 

Year*                 SAP** 
2017-18      315 
2018-19     315 
2019-20     315 
2020-21      315 
2021-22     350 
2022-23     350 
2023-24     370 
*Season runs from Oct to Sept  
*State advised price or SAP is for 
early maturing varieties which 
constitute bulk of the sugarcane 
grown in Uttar Pradesh 
Source: Government and traders

Making a strong case for growing genetically mod-
ified (GM) crops for enhanced food security, the 
Centre on Thursday told the Supreme Court  that 
India is already importing huge quantities of edible 
oil extracted from genetically altered oilseeds for 
domestic consumption and 
“unfounded fears” of their 
adverse impact is hurting 
farmers, consumers and 
industry. 

The Supreme Court 
reserved its order on a pleas 
seeking moratorium on 
release of genetically modi-
fied organisms (GMOs) into 
the environment. 

Solicitor General Tushar 
Mehta, appearing for the 
Centre, told the court that 
approximately 55-60 per cent of edible oil con-
sumed in India is imported. “Strengthening of plant 
breeding programmes including the use of new 
genetic technologies such as genetically engineered 
technology is critical for meeting emerging chal-
lenges in Indian agriculture and ensuring food secu-
rity while reducing foreign dependency,” Mehta 
told a Bench of Justices B V Nagarathna and Sanjay 
Karol. The law officer told the court the total edible 
oil demand in India in 2020-21 was 24.6 million 
tonnes while domestic availability stood at 11.1 mil-
lion tonnes. 

“In 2020-21, 13.45 million tonnes (54 per cent) of 
our total edible oil demand was met through import 
worth about ~1,15,000 crore, which includes palm 
oil (57 per cent of total oil import), soybean oil (22 
per cent), sunflower oil (15 per cent) and a small 
quantity of canola quality mustard oil. In 2022-23, 
155.33 lakh tonnes (55.76 per cent) of our edible oil 
demand was met through import,” Mehta said. PTI 

Telecom industry 
wants govt to junk 
USOF, slash duties
SUBHAYAN CHAKRABORTY 

New Delhi, 18 January 

Telecom services providers have 
urged the Ministry of Finance to 
suspend the universal service 
obligation (USOF) till the existing 
corpus is exhausted. 

In their Budget recomme-
ndations, they have also pressed for 
an exemption from the service tax 
on “assignment of right to use 
natural resources” and the slashing 
of Customs duty on telecom 
equipment to zero. The Cellular 
Operators Association of 
India (Coai), which 
represents private sector 
telecom operators 
Reliance Jio, Bharti Airtel, 
and Vodafone Idea, called 
for abolishment of USOF 
levy. “Further, licence fee 
should be brought down 
from 3 per cent to 1 per 
cent at the earliest to cover 
only administrative costs 
by the Department of Telecomm-
unications (DoT),” it said. 

USOF inflows come from the 
collection of universal access levy 
(UAL) from telecom service 
providers who have to pay 5 per cent 
of their adjusted gross revenues 
yearly to the fund. As on December 
31, a cumulative ~1.55 trillion has 
been collected by the government 
historically as UAL, official figures 

show. More importantly, the fund 
continues to have an unused 
surplus of ~77,113 crore, reaching its 
highest levels ever. The Coai has 
requested exemptions on Customs 
duty on certain telecom equipment, 
which presently increases the cost 
of rolling out this critical 
infrastructure. Rising over a period 
of five to six years, duties have now 
hit 20 per cent. Currently, operators 
are paying goods and services tax 
(GST) under a reverse charge 
mechanism (RCM) on payment 
made to the DoT towards license 

fees, spectrum usage 
charges, and payment  
of spectrum acquired  
in auction. 

“Payment of GST in cash 
on a reverse charge basis 
and subsequent input tax 
credit (ITC) utilisation has 
resulted in substantial 
accumulation of ITC within 
telecom firms, leading to a 
significant blockage of 

working capital and thereby, 
imposing a substantial financial 
burden on these companies,” the 
Coai said. The industry body has 
also requested the introduction of a 
special regime for the telecom 
operators under Section 72 of the 
Income Tax Act, 1961, where busi-
ness losses can be carried forward 
and set-off till 16 assessment years 
from eight years now. 

 RUN-UP  
TO THE 

BUDGET  
2024-25

INTERIM

India likely to have harvested 
355 mt horticulture crops
The country is estimated to have harvested 355.35 million tonnes 
of horticulture crops in the 2022-23 crop year, about 8.07 million 

tonnes more than the previous year, as per 
agriculture ministry data released on 

Thursday. The ministry has come out with 
the third production estimate after the 
harvesting of the 2022-23 horticulture 
crops.Agriculture Minister Arjun Munda 
said despite challenges surrounding 

climate change, horticulture production 
has gone up. As per the third estimate 

released by the ministry, total production of 
horticulture crops has increased 2.32 per cent (8.07 million tonne) 
to 355.25 million tonnes in the 2022-23 crop year — July-June — 
from 347.18 million tonnes in the previous year. AGENCIES

The apex court 
reserved its 
order on a  
plea seeking 
moratorium 
on release of 
genetically 
modified 
organisms  
into the 
environment

NOTICE

Place: Mumbai
Date: 18th January, 2024

balkrishna industries limited
CIN : L99999MH1961PLC012185

Regd. Office : - B-66, Waluj MIDC, Waluj Industrial Area, 
Chhatrapati Sambhaji Nagar - 431136, Maharashtra, India.

Tel No. +91 22 6666 3800 Fax: +91 22 6666 3898/99
Website: www.bkt-tires.com E-mail: shares@bkt-tires.com

Notice is hereby given pursuant to Section 91 of the Companies Act, 2013 
and applicable rules thereunder and Regulation 42 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Company has fixed 
Friday, 2nd February, 2024 as record Date for the purpose of ascertaining 
the eligibility of the shareholders for payment of 3rd Interim Dividend on 
equity shares for the financial year 2023-24 to be declared, if any, at the 
Board Meeting of the Company to be held on Wednesday, the 24th January, 
2024. The said 3rd Interim Dividend shall be credited/ dispatched within 30 
days from the date of declaration as per applicable provisions of Companies 
Act, 2013 to such Shareholders as on record date.
The said notice may be accessed on the Company's website at www.bkt-tires.com
and also on the Stock Exchanges website at www.bseindia.com and 
www.nseindia.com. 

For Balkrishna Industries Limited
Sd/-

Vipul Shah
Director & Company Secretary &

Compliance Officer
DIN: 05199526
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