NIDHI GRAN'TES LIMITED
CIN- L51900MH1981PLC025677

2. Jay, 2018

To

The Manager

Department of Corporate Services
BSE Limited

P. ). Towers, Dalal Street,

Mumbai — 400001

Company Code: 512103
Name of the Company; Nidhi Granites Limited

E-Mail Id of the Company: pushpraj0201@gmail.com

Dear Sir,

Sub: Outcome of the Board Meeting heid on 24" May, 2019.

Ref: Audited Financial Results for the Quarter and Financia! Year ended on 31* March, 2019
for the F.Y. 2018-2019

Pursuant to Clause 29 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, we are pleased to inform you that the Board of Directors at their meeting held today i.e.
on Friday, 24" May, 2019 have approved the Audited Financial Results for the Financial Year
Ended on 31% March, 2019.

Please find the following documents:

1. Audited Financial Results for the Financial Year 2018-2019 along with Auditor’s Report
for the Financial year ended on 31* March, 2019.

2. The Statement of Assets and Liabilities for the Financial year ended 31* March, 2019.

3. Declaration with respect to the Audit Report with unmodified opinion to the audited
financial result.

Kindly take the note and acknowledge the receipt of the same.

Thanking you,

Yours faithfully,
For NIDHI GRA_!}I

REGD OFFICE: 9, Popat Bapa Shopping Centre, 2™ Floor, Station Road, Santacruz West, Mumbai — 4w 054.
TEL.: +{91)(22)648 5481. Email: pushpraj@vsnl.com website: www.nidhigranites.com




5. K. MASAND & €O,
CHARTERED ACCOUNTANTS
2 Reia Clhembers Raghavii Road,
Cowalia Tame, Mumbai - 400 638

Tay

The Board of Directors

Nidhi Granites Limited

9, Shepping Centrs, Station Road,
Rantacruz (W), Mumbai ~ 400 054,

I have sudited the guarterly financial results of Nidhi Granites Limited for the
quarterended 317 March, 2019 aad year to date results for the period 1¥ April, 2018 to
31* March, 2019, attached herewith, being submitted by the Company pursuant to the
requirement of regulation 33 of the SEBI (Listing Obligation and Disclosure
Reguirements) R&gﬁl& joms, 2013,

These Quarterly financial results 28 well as the yesr to daie financial results
heve been prepared on the basis of the interim finencial statements, which are the
responsibility of the Company’s management. My responsibility is to express an
opinion on these financial resuits besed on my audit of such interim financizl
steiements, which heve been prepared in accordance with the recognition and
measurement pricciples leid down in Indian Accounting Standards 34 (Ind A8 34) for
item Financial Reporting, presciibed, under Section 133 of the Companies Act, 2013
*cad with relevant rules issued thereunder; or by the Institute of Chartered Accountant

of India, as applicable and other accounting principles generally secepted in India,

I conducted my audit in accordance with the suditing Standards generally
accepted in indis. Those standards requirs that I Plan and perform the audit {o obtain
regsonabie assurance whether the financial resulfs are free of material misstatement(s).
An audit also includes examining, on & test basis, evidence supporting the amournits
disclosed as financial results. An audit slse includes esssssing the accounting
principles used and significant estimates made by management, [ believe that my
audit provides a reasonable basis for my opinion.

.contd....




S KM ND&CO
CHARTERE JQUN (NTS
3 Rels Chambers, Baghevit Road,
Gowalia Tank, Mumbai 100 *3¢£,

In my opinion end to the best of my information and according to the
explanation given to me these quanerly financlal results as well as the yem o date
casull

Are presented in eccordance with the requirements of Regulation 33 of
the SEBI ({Listing Otligation and Disclosure Requirements)
Regulations, 20135 in this regard; and

iil. vive ¢ twue and falr view of the net profivioss snd other financial
information for the quarter ended 31" March, 2019 es well as the year to
dete results for the period from 1% April, 2018 to 31% March, 21 9.

For 8. K. MASAND & C(3,
D ACCOUNTAN 1

Plage: Mumbai
Date; 24 2 8

. K. MASAND)
PROPRIETOR
MEMBERSHIP NO. (135965
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Nidhi Granites Limited

Halance sheet s at 3103/2019

T

Ay at
31 March 2619
(As per IND-A%)

Particulairs

N S - ;

As e
31 March 2018
tAs prr IND-AS)

ASSETS

Non-current assets

23,124

—

a} |Property, plant and equipment

30,944

hy | Capital work-in-progress

o) | lonvestment property

d) |Goodwiil

el [E1her Iniangible Assels

|0 [Intanpible assets under

) | Bwlogical assels other than

It} | Fimancial assets

1.85.57.689

- Investments

1.97.91.148

- T'rade Receivables

- Louns 4]

- Others {10 be specified)

1) |Deferred 1ax agsets (Net)

14,807

11 {Other non=current assels -

. -—
Current assets

i2)

a) [Ienwries G Il

398006 |

b [Finangial assels

« {urrent imvesliments

- Trade and other receivables

- Cash end cash ¢quivalents 3,85.727

6,57,345

- l3ank balances olher than -

- Loans

Others

¢l [t hers (Lo be specited)

U [Current Ly assestingt)

v} [Oher ¢urrent assels 18.525

23410

TOTAL 2,01,09,557

2,09,16,320

EQUITY AND

lguity

i {Equity Share Capital 487,700

7497710

h11Other Equity 1213682

|.32.36.077 |

Nun-current liabililies

L))

a} |Financial liabilities

—

- boarowings R

- Other Einancial liabilities

b) | Provisions

) iDeferred tax liabilitics (Net)

dy (Other non-curnant ligbilicues

Current linbilities

(2}

Financial Labilitiey

il

- borrowings

- Irade and other payables

- (ther fingncial liabilities

h} [Other current Labilities 1,98 205

<1 1Pravisions

di [Current tas liabilitiestngtt |

Linbilitics nssociated with

TOTAL 2,01,09,557

2.09,16,320

NIDHI GRANITES LT

R

N
- DIRECTOR.




e e ——— T
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24" ey, 2019
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Comnpany Code: 512103
Neme of the Company: Nighl Granies Umited
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wrpiarce with the reguistion 33(3)8) of the SERI (Listing Otiigations and Disclosure
Regarenens) Regulation, 2055 we herely state that the Stettory Auditers of the Company
s 5K, Masand & Co, Chertered Socbuntatits heve lssued Ansiit Bepard with unmodified
opinien on the Audited Financial Mesults of the Compary for the Shencial Vesr ended
31" Mareh, 2018
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S.K.MASAND & CO.
2 Rele Chambers, Raghavil Roac,
Gowalia Tank, Mumbal-400 036,

The Membessof
NIDHI GRANITES LIMITED , MUMBAI
MUMBAL

Report on the Financial Statements

1 have audited the sccompsnving financial statements of NIDHI GRANITES LIMITED .
MUMBAI (“the Company™), which comprise the Balance Sheet as at March 31, 2019, the
Statervent of Profit and Loss and the Cash Flow Statement for the year then ended, and a summary
of significant aceounting policies and other explanatory information for the yerr then ended.

Management's Responsibitity for the Financial Statemenis

The Company’s Board of Directors i3 zesponsible for the matters siated in Section 13450 of the
Compenies Act, 2013 ("the A00") with respect to the preparation of these financial statements tha:
give 2 true and Dir view of the financial position, Snancial performance and cash fows of the
Company in acconiance with the accounting principles generally aceepted in India, including the
Accounticg Standards specified under Section 133 of the &ct, read with Rule 7 of the Comparies
{Aceounts) Rules, 2014, This msponsibility alse includes mainienance of adequste sccounting
recorcs in accordance with the provisions of the Act for safepusrding e assets of the Company
end for preventing and detecting frauds ard other ireguleritivs; selection and application of
appropriate scoounting policies; making ludgrments and sstimates that are reasonable and prudent
and desigr, ‘mplementation and maintenance of edequate internal financial controls thet were
operating effectively for enswring the accuracy and eompleteness of the scooumting records,
relevant to the preparation and twesestetion of the fingncial statenents that give & true and fir
view and are fres from material misstatement, whetier die to fraud or error.

Auditor’s Responsibilicy
My sesponsibility is to express an opinion on these financizl statements based on my sudit,

I have teken into sccount the provisions of the Act, the accounting and auditing standards and
matiers which are reguired to be included in the sudit report under the provisions of the Act and
the Ruies made thereunder,

I have conducted my audit in sccordance with the Stendards on Auditing specified under Bection
143(10) of the Act. Those Standards require that 1 comply with ethicsl requirernents and plar 2nd
perforns the audit to oblaln reasonsble assursnce about whether the financial statements are fres
from material misstaterment ===




S.K.MASAND & CO.
CHARTERED ACCOUNTANTS

2 Rele Chambers,Raghavii Rosd,
Gowail'a Tark, Mumba-400 036,

An sudit involves parforming procedures o obtsin audit evidenge about the amounts and the
disziosures in the financial staterents, The procedures selected devend or the anditors’ judgrsent,
imcluding the assessment o7 the visks of material misstatement of the finarcial stetements, whether
due o fraud or emor. In meking those risk asseserents, the suditor considers infemal eo nirol
relevant to the Compeny’s preparation of the Enancial statements that give a true and fair view in
order o design audit procedures that are appropriate in the circumstances. An gugit alse mcludes
evaluating the gppropuiatenesy of the accouniing policics used and the reasonabicness of the
aseounting estimates made by the Company's Directors, as well as eveluating the oversll
presentation of the finenciel statsments

I believe that the sudit evidence [ have obirined is sufficient and epproprisie to provide & basis for
miy opinien on (he Gnancisl statements,

In my opizion azd 16 the dest of my information and gocording o the explanations given to e,
the aforessid financisl statemernts pive the nformation rsguired by the Act in the manner so
mcmﬁ &ad Eive @ trew and fm: view in ,,aaszﬂmxaw with ﬂm AL ;m.ni*qg mepm gaew;fml

flows for the year sme:d on zhat date,

Report on other Lega! and Regulatory Requivemenits

I. As required by the Companies (Auditer’s Report) Crder, 2016 (Ohe Order™) issted by the
Ceniral Goverament of India in terms ¢f sub-section 2 of section 142 of the Ast, we give in
the Anmexnre-4, & statement on the matters spesified in paragrephs 3 and 4 of the Osder,,

2. Asreguired by secticn 143(3) of the Act, 1 further report thas: :
(=) heve sought and obiained all the ixfoemation snd explanations which to the best
of my knowledge and belie” were necessary for the purpese of my audit;

(b) Iz mv opinion proper Sooks of account as required by law have been kept by the
Company 30 far as it appears from =y examination of those books;

(¢}  The Balance Sheet, the Statement of Profit and Loss and S Cash Flow Statement
dealt with by this Report are in agreamen: with the books of escount;

{d} Iz my opinion, the gforesaid Balasce Sheel, the Siatement of Profit and Loss and
the Cask Flow Staternent comply with the applicatle Accousting Standards
seciSed under Section 133 of the Act, read with Rule 7 of the Companies
{Accounis) Rules, 2014,

On the besis of writtern representafions seceived from the diresiors as on
March 31, 2019 and taken on record by the Howed of Direciors, none of the

©
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S.K.MASAND & CC.
CHARTERED ACCOUNTANTS

2 Rele Chambers, Raghavii Road,
Gowalia Tank, Mumbal-400 038,

directors is dzsquahﬁeu #s on Maxch 31, 2019 from being gppointed as a director In
tertis of Section 164 (2 ofthe Act;

With respect to the sdecuecy of the intermal finascial cortrols over financiel
reporting of the Company and the opersting effectiveness of such conirols, refer o
my separgte report in “Annexure B”; and

With reapect to the other matiers t0 be included in the Anditor's Report in
aocordance with Rule 11 of the Companies (Audit and Auditers) Rules, 2034, in
my opirion and to the best of my information and according o the information and
explanations given to me;

(i The Company does net have any pending ltigations other than that disclosed
in nptes zecompanying the financial statements, which would impact 2ts
financial position,

i
8

i} The Company did not have sny long-term contracts including derivetive
sontracts for which thers were any materizl foreseeable losses.

(iily There were no emounts wiich were reguired jo be transferred by the
Company to the Tavestor Education and Protection Fund in accordance with
the provizions of the Companizs Act, 2073 'and the riles made thereunder,

For 5. K. MASAND & CO.

Chariersd Acnountents
Firms ‘{e:g: sration Mo, Iﬁﬁﬁ”ﬁw

8. K. MASAND
{Propristor} :
Membership No. 035965
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S.K.MASAND & CO.
CHARTERED ACCOUNTANTS

2 Rele Chambers Raghavi Rosd,
Gowalia Tank, Mumbai-400 036,

TG

XURE A- 70 THE INDEPENDENT AUDITOR’S REPORT
(Re. - NIDHI GRANITES mmmn MUMBAL)

Referved to in my report of even date on the accounts for the year ended on 317 March, 2052,

R
& (¢}

(a} The company s mzinteining wroper records showing full particulars, including
quantisstive detaile and situstion mf fixed ssssts)

(k) The ﬁxleqi assels have been 'aeh}si;;a“'“w verified by the management at ressonable
intervale. T am informed that no materisl disersnancies were noticsd by the manzgement on
such verification of fixed sssets.

The physical verification of nventory bas been conducted during the year by the
ma,nagszrm a1 reasongbie intervals and no material distrepancies were noticed on
physical verification.

The Company has not given loans to eny party covered in the register maintained
under section 189 of the Companies Act, 2013, Accordingly Clause (@) (4),(b) &
(&) of the peragraph 3 of the Drder ars not spplicabie o the Company,

The Jompeny has not given exny loan or guermitzes or sscurity or made any
investment; sscordingly clause (Iv) is not ayplicable.

The Compary hes not acoegied ceposite aecordingly clause (V) is not appliceble,

B&&ed on examination of records and sscording to the infoemation and explanstions
gw » 80 W3, the central governmen! has 2ot specified maintenance of cost m:wds e
L48(1) of the Companies Aet, 2013,

Ascordin '8 to the mcmm of the Compeny and information and saplanation given to
me, the Company is regules in depositing undispined statutory dues and taxes
including Income Tax, Wealth Tax, Servive Tax, Seles Tax, und any other slatutory
dues with the gporoprigte guthorities and there are no such statutory dues which
remain outstending for a period of more than six months as st the last day of the
fingncial vesr from the dete they becerme pavabls, Since the Compeany does nst have
&ny omployee, Statutory dues pertzizing to P.¥. & E8.1.C, do not arize.

Acvording te the nformetion and sexplansiions given to me the Compeny does not
have any disputed statutory dues

Based on examination of the records and information and suplasations given to me,
the Company has not taken any loan Som Onancial institutions or banks nor issved
any debentures and hence, this clause is not appiicable.
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S AWNASAND & CO0,
L ~RTEFL:D ACCOUNTAM &

2 Rele Crambers,Raghavji Read,
Sowelis 2ok, Mumbai-400 (2o,

Acsording to the isforation end explanations gives to me of the
made any public issuz or foliow-er offer end also sot taken any term loans hf-m;-e
fhiis ciause is mot applicable.

On the basis of my examinations and acoordizg lo the information and suplazetions
given to g, no faud on or by the Compasy fes beex noticed or reported

o

during the

Based on esamingtion of the records and information and explanations given to me,
ag the provigiony of section 197 o t]?f’;ge '«'Zz-'mﬁ*:“f: ies Aot 2017 "¢ not applicable to the

o f-l ikt .?‘r 4 Iﬁmjge { o # mﬂ!;: oy rﬁi e “Jl! b

.". .’,:Frn[-;g“? T4

i the ixfurmation and exp

in my opinion and sccording
]

‘J:le:»‘- z’éﬂ‘ﬁ A;;' I'.u"? w“;;hi b'\w"iw“{*w"}‘ 'éiahv EAPT Jdc
applicable,

= 0 tae, the

} af the ourder Is not

¢é information and  xplanations given to me
-Eaiz* partiss as per Sec n 18K and

Based on examingdi
ithere are no fransss

- €
I a2

Companies Act; 2013,

Based oz exsmivation of the record: formetion and explanations given to me
wny hes not made any preferential ailotment or privete piﬂﬁ:ﬁmﬁﬂt of shares

tee Cotsp
or fully or pactly convertible debentures during the yeer wnder ..view hence clause
(xiv) is not applicable,

Based on examingtion of the n’&a;x}-r:ﬂ::. end information and explanations given o me
the Compeny hes entered into any nos-cash transactions with direclors or persons

connectec with him hence Z‘:J&T_k:‘;& (¥} is not applicabl

According to the informetion and axplanatio ,r'.'*ae'-ti’:i to me, e  nmpany is not

o
o
reql

the Teserve Bank of India Act,

%f" 1o te registernd under section 45- ﬁ,

Faor X K. MASAND & CO,
Chertered Accountants
i 080 76W

Dated ; 24-05-201%



S.K.MASAND & CO.
CHARTERED ACCOUNTANTS

# Rele Chambers, Raghavji Road,
Gowalia Tank, Mumbai-400 036,

Referred to in parageeph 2(f) under the keading "Repest on other Legel and Regulatery
Requirements” of my report of even dezte on the sccounts for the vear ended
31st March, 2079 of Nidhi Grenites Limited, Mumbai .

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Compsnies Act, 2013 (“the Act™)

I have audited the intemmal firancial controls over finencial reporting of Nidhi Granites
Limited (“the Cempany™) as of 3ist Marck 2019 in coriunction with my sadit of the
Snancizl staterments of the Company for the vesr ended on that date,

Management’s Responsibility for Internal Financial Contrals

The Company’s manegement 8 responsibie for estebiishing and maimaining interna
fingncial controls based on the intemnal control over financlal reporting criteria established
by the Company sonsidering the essential components of internal control stated in the
Guidance Note on Andit of luite:zal Finencial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of [ndia (*TCAT). These responsikilities include the
desigr, implementation and maintenance of sdequale intemsl fnancial controls that were
operating effectively for ensuring the orderly and efficient condust of its business, including
adherence to the Company’s policies, the safeguarding of its zssets, the prevention znd
detection of Bauds and errors including emendments end changes to the socounting recards,
the scowrzcy and completeness of the ascounting reconds, end the timely preparaiion of
religble frnancial information, as required imder the Compenies Act, 2013.

Auwdifor’s Responsibility

My responsibility is to exoress an oplmion on the Company's internal financial controls over
fingncial reporting based o my sudit 1 have conducted my 2udit in sscordanve with the
Guidance Note on Audit of Iiiernal Firancial Centrels over Financiel Reporting {the
“Cuidance Note™) end the Stardards on Auditing, isssed by ICAI and deemed © be
presoribed unger seition 143(10) of the Companies Act, 2013, io the extent apulicable to an
gudit of intersel financial controls. Those Standards and the Guidance Mote recuire that |
 comply with ethical requirements and plas and perform the eudit to obtain reassnable
N\ assurance apout whesher adequate insemal finencial controle over fnsncisl separting were
I} estanlished and maintained and if such controlz operated eectively in all materizl seupects,

=4 My audi: involves performing procedures to obtain eudit eviderce about the sdequecy of the
" internal finansial controis system over financial reporting end their opessting effectivensss,
My audit of internzl financial controlz over financial reporting included obtaining an
understending of interal finaneial controle over financial repoiting, assessing the risk that a
miaterial weakness exists, end ‘esting and svaluating the design and operating effeciiveness




GHARTE‘FB ACCOUNTANTS
2 Rele Chambers Raghavii Road,
Gowai'a Tark, Mumba 400 038,

of internal comtrol based on the mssessed sk, The procedures selecied depend on the
auditor’s judgment, including the sssessment of the risks of material misstatement of the
financial statements, whether ¢ug to faud or eror.

elieve that the audit gvidence [ have obtained {3 sufficient mﬂi pppropriete 1o provide a
':smzs for my audit opinion oz the Compsny’s internai financial controls system over
fizancizl reporting and for the purpose of the apinion I have also relied on the reprssentation
mate by the manzgement,

Mearirg of Internal Finuncial Contrels over Financial Reporting

A company's internal financial control ever financial reporiing s 8 process desighed 1o
provide reasonable assurance zegarding the relisility of finencial reporting snd the

preparation. of Pmmal statements for external purposes in accordance with g@n@*&l;yf
ascepted socountizg principles. A company's internal finascial cosntrol over financial
reparting ""“ﬁlwdﬁﬁ those gcﬁmes and procedurss that (1) pertrin to e mmintenance
records that, in ressoreble detsil, accurately and fairly reflect the mmﬁu@m and
dispositions of -im assets of the Company; (2) provide reasonable assurance that ransactions
are recorded as necessary to penmit preparation of financial statements in sdcordance with
generally acoepted awﬁ»f‘"rﬁmg; orinciples, and that receipts and expenditures of the Company
are being made only in accordance with guthorizetions of the Managemenit and directors of
the Company; and (3) provide ressonable assurance regarding preveation or timely detection
of unauthorized soquisition, uss, or disposition of the Compeany's sssets that could have a
matenal effest on the fizancial statements,

‘.
i

atiens of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financisl conirols over financial reporting,
ineluding the possitility of collusion or improper managemsent override of controls, material

misstatements dus to error or fraud ey ocowr and not be detected. Also, projections of any
svalugtion of the internal financial eentrols over finensizl reporting o futuwrs periods are
subject to the risk that the internal fivancial control over financial reporting may become
insdeguate besause of changes in conditions, o that the degree of complisnce with the
policies or provedures may deteriorate.







