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November 09, 2023 

To, 

The Listing Department, 
BSE Limited 
Phiroze Jegjeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code- 538716 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting - Submission of Unaudited Financial Results for Half Year ended 
September 30, 2023 

In continuation of our letter dated November 02, 2023, pursuant to regulation 33 read with Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Unaudited Financial Results set out in compliance with Indian Accounting Standards (Ind — AS) for 
the Half Year ended September 30, 2023 , duly approved by the Board of Directors of the Company in their meeting held today i.e. November 09, 2023 together with Statement of Assets and Liabilities Cash Flow and 
Limited Review Report thereon are enclosed. 

The Board Meeting commenced at 04.00 P.M. and concluded at 04.45 P.M. 

The aforesaid results are also being disseminated on Company's website at http://afsl.co.in/Acml/investor.html 

You are requested to kindly update above information on your record. 

Thanking You, 

I, MARKETS LIMITED 

REENAL KHANDELWAL 
(Company Secretary and Compliance Officer) 

Regd. Office : 
. BSE Member ID Clg. No. 651 60, Khatau Building, Gr. Floor, Alkesh Dinesh Modi Marg, 
* NSE irae ID- pos : Opp. P. J. Tower (BSE Bldg.), Fort, Mumbai - 400 001. 
* MCX Member ID - 29435 Tel. : 022-6216 6999 / 2261 8264 
* CDSL DP ID - 12086100



VY. N PUROHIT & CO 214, New Delhi House, 2nd Floor, 

. . . 27, Barakhamba Road, 

CHARTERED ACCOUNTANTS New Delhi-110 001 

(ESTD. 1961) Phone : 011-43596011 
E-mail : vnpdethi@vnpaudit.com 

Website : www.vnpaudit.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE HALF YEARLY AND YEAR TO DATE 

UNAUDITED FINANCIAL RESULTS 

To, 
The Board of Directors, 
ARYAMAN CAPITAL MARKETS LIMITED 

CIN: L65999MH2008PLC184939 

60, Khatau Building, Ground Floor, 
Alkesh Dinesh Modi Marg, 
Fort Mumbai, 
Maharashtra- 400001 

We have reviewed the accompanying statement of Unaudited Financial Results (‘the statement’) of 
ARYAMAN CAPITAL MARKETS LIMITED (the “Company”) for the half year ended 30" September, 
2023, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended (the ‘Listing 
Regulations’). 

This statement, which is the responsibility of the Company’s Management has been approved by the 
Board of Directors of the Company. Our responsibility is to express a conclusion on the statement 

based on our review of the statement, which has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 ‘Interim Financial 
Reporting” (ind AS 34) prescribed under section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. 

We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information” performed by the Independent 
Auditor of the entity, issued by the Institute of Chartered Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, specified under Section 133 of the Companies Act, 
2013, the SEBI Circular, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For V.N. PUROHIT & CO. 

Chartered Accountants 
Firm Regn. 304040E 

0.P. Pareek A 
Partner 

Membership No. 014238 
UDIN: 2360/4238 RGXRRVFALNW 
New Delhi, the 09% day of November, 2023 

Head Office : Suit No. 4G, 4th Floor, Diamond Chambers, Unit-llf, 4, Chowringhee Lane, Kolkata-700016 West Bengal Tel : (033) - 40014848 / 4850 E-mail : vnpkolkata@vnpaudit.com 

Secunderabad : 5016, Emrald House, 1-7-264, S. D. Road, Secunderabad-500003 Telangana Tel : (040) 66492776 E-mail : vnphyderabad@vnpaudit.com 

Durgapur Office : A, Nandlal Bithi, Ground Floor, City Center, Durgapur-713216, Dist. Burdwan, West Bengal Tel:(040) 66492776 E-mail : vnpdurgapur@vnpaudit.com
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ARYAMAN CAPITAL MARKETS LIMITED 

Unaudited Financial Results for the half year ended on September 30, 2023 

Standalone Results 

— Sarai Half year Ended Vear ended 
Un-Audited Un-Audited Un-Audited Audited 
30-Sep-23 31-Mar-23 30-Sep-22 31-Mar-23 

[Revenue from Operations 

Fees and Commission [Income 17.12 14.21 1861 32.82 
|_(1) {Income from Sales of Stock-in Trade 1,608.33 3214 26 113897 4,353.23 

[iy [Investment & Dividend Income 304.60 (63.29) 208.00 144.71 
| (I) [Total Revenue from Operations |(i) + (ii) + (iii)] 1,930.05 3,165.18 1,365.58 4,530.76 

(Il) (Other income 104.64 90.65 49.48 140.13 

(111) | Total Income [(1) + (10)] 2,034.69 3255.83 1,415.06 4,670.88 

i) IZ ses of Stock-n Trade 1,481.34 870 37 3,724.19 
(1) |Changes in Inventories 152 260 58 40733 
| Emp it Expenses 7.14 567 1282 

[Fee mision Expenses 392 i 565 
Ixpenses 21.37 5757 20,90 
Costs 184.72 135.94 313.51 

) [Depreciation & Amortization Expenses 4.02 365 

“xpenses 1,704.42 1,288.88 

fit / (Loss) before exceptional items and tax [(11) - (IV)] 330.27 52.97 120.18 179.14 

onal liems 

(V1) [Profit / (Lass) before tax [(V) - (VI)] 33027 52.97 126.18 179.14 
(VIITy | Tax Expenses 

— (1) Current Tax 56.26 374 26.04 29.78 
| (2) Deferred Tax 0.16 084 (0.26) 038 

I i Profit / (Loss) for period from continuing operations [(VIT) - 
UN vin) 273.86 148.39 100.40 148.78 

(xX 
f 5] Profit / (Loss) for period from discontined operations (Net of Tax) * 

(XI) [Profit / (Loss) for the period [(IX) + (X)] 373.86 48.39 100.40 148.78 
f 

LAND) (Or ve Income (Net of Tax) 697 80 41782 47] 87 889.69 

(NIH) | Total Comprehensive Income for the period [(XT) + (XID) 971.66 466.21 572.27 1,038.47 

Fan ) | Details of Equity Share Capital 
1-up Equity Share Capital 1,197.71 1,197.71 1,197.71 1,197.71 

¢ ¢ of Equity Share Capital (in Rs.) 10.00 10.00 10.00 10.00 

uity 1,663.36 624.89 624.89 624 89 

(XVI) [Earnings per share (for the period) 
Basic (Rs 2.29 0.40 0 84 

[Diluted Rs) 2.29 0.40 084 

\ 

Tlie figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make them comparable 

sonlv one business one segment in which 1 onerates viz. Other Fianeial Services 

[hese results have been subjected to hmited review by the Staturoty Auditors 

> above result for the half year ended 30th September,2023 have been reviewed by the audit committee meeting held on November 09, 
Vand approved bv the Board of Directors in ther meeting held on November 09 2023 

[he aforesaid Half Yearly Financial Results are also being disseminated on the website of the Company 1 e 

lips www afsl co n/Acml/investor. php) 

For Aryaman Capital Mark 

— 
Shripal Sha 

Executive Director 

DIN: 01628855 Mumbai 
09 November 2023 

Regd. Office : 
60, Khatau Building, Gr. Floor, Alkesh Dinesh Modi Marg, 
Opp. P. J. Tower (BSE Bldg.), Fort, Mumbai - 400 001. 

Tel. : 022-6216 6999 / 2261 8264 

* BSE Member ID Clg. No. 6514 
* NSE Member ID - 90085 
* MCX Member ID - 29435 
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@ [Ruma 
CAPITAL MARKETS LIMITED 

ARYAMAN CAPITAL MARKETS LTD 

Standalone Statement of Assets and Liabilities 

(Rs in lacs), unless stated otherwise 

Particilais Unaudited Audited 

30th September -2023 31st March -2023 

ASSETS 

Financial Assets 

Cash and cash equivalents 200.75 143.87 
Bank balances other than above 3,747.26 3,287.24 

Trade receivables 12.21 13.77 

Investments 2,582.29 1,848.39 

Other financial assets 96.75 27.49 

Non Financial Assets 
Inventories (Stock In Trade) 1,649.31 1,651.22 

Property, Plant & equipment 137.27 129.49 

Other Intangibale Assets 0.66 0.74 

Other Non- Financial assets 6.08 66.75 

TOTAL ASSETS 8,432.58 7,168.96 

LIABILITIES AND EQUITY 

Financial Liablities 

Payables 

rade payables 2:15 0.88 

Borrowings (Other Then Debt Security) 4,258.98 4,092.77 

Other financial liabilities 1.09 11.65 

Non Financial liabilities 

Current tax liabilities (net) 51.87 17.89 

Deferred Tax Liability 245.66 162.85 

Other non Financial Liabilities 40.11 21.86 

Total equity 

Equity Share Capital 15,197.71 1,197.71 

Other Equity 2,635.02 1,663.36 

TOTAL EQUITY AND LIABILITIES 8,432.58 7,168.96 

Mumbai 

09 November 2023 

For Aryaman Capital arkets Limited 

Shripal Shah 

Executive Director 

DIN: 01628855 



@ ARYAMADN 
CAPITAL MARKETS LIMITED 

ARYAMAN CAPITAL MARKETS LIMITED 
Me Statement of cash flows for the period ended 30th September,2023 

Particulars For the Period ended For the Period ended 

30th September, 2023 30th September, 2022 

A |Cash flow from operating act . 

Profit before Tax and Extra Ordinary Items 330.27 126.20 

| Adjustments for: 

[ [Finance costs 184.72 135.94 
Long term capital gain (109.90) (13873) 

Short term capital gain (173.53) (59.81) 

Depreciation and amortisation expense 4.02 3.65 
Interest Income (104.44) (49.48) 

Operating profit before working capital changes 131.14 17.77 

tIncrease)/decrease in trade receivables 1.56 (4.55) 

|tIncrease) decrease in other assets (6.68) 249 87 
nerease /( decrease) in trade payables 1.28 0.05 

| Increase (decrease) in other lhabilities 7.69 (12.50) 

[Cush used/generated from operating activities 134.99 250.64 

Taxes paid 60.37 6.95 

Net cash flow from operating activities 195.36 257.59 

1B | Cash flows from investing activities 

| [Payment for property, plant and equipment (PPE) (1172) (26.23) 

| [Payment for Intangible assets 

(Purchase)/Sale of Investment 247.33 (256.37) 

(Increase )/Decrease in bank balance other than C & CE (460.02) (1,102.00) 

Interest Income 104 44 49 48 

Net cash flow from Investing activities (119.97) (1,335.12) 

C [Cash flow from financing act 

| | 

INet proceeds from the borrowings 166.21 574.62 

| [lmierest paid (184,72) (135.94) 

| Net cash flow from Financing Activities (18.51) 438.68 

Net Cash Flow during the period 56.88 (638.85) 
| Add: Opening Cash & Cash Equivalents . 143 87 858 18 

Closing Cash and Cash Equivalents 200.75 219.34 

Components of Cash and Cash Equivalents 
Cash on hand 1:35 0.58 

| Balance with Bank 199.40 218.76 

[Total Cash and Cash Equivalents 200.75 219.34 

For Aryaman Capital Markets Limited 

Shripal Shah 

Mumbai Executive Director 

09 November 2023 DIN: 01628855


