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Sub.: Audited Financial Results for the Financial Year ended March 31l 2019 under

SEBI Listin 0in ations and Disclosure Re uirements Re ulations 2015.

Dear Sir/Ma’am,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosures

Requirement) Regulations, 2015, we wish to inform you that the Board of Directors of the

Company in its meeting held today i.e. Friday, June 07, 2019 has inter—a/I'a approved the

Audited Financial Results of the Company for the Quarter and Financial year ended March 31,

2019.Consequent to the same, we enclose, in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, the following:

i. The Audited Financial Results of the Company for the Quarter and Financial year ended

on March 31, 2019.

Z. Auditor’s Report on the aforesaid Audited Financial Results of the Company for the

financial year ended on March 31, 2019.

3. Statement on impact of Audit Qualification (for Audit Report with modified opinion)

submitted along—with Annual Audited Financial Results on the annual financial results for

the financial year ended March 31, 2019.

'

The said results have been uploaded on the website of the BSE, NSE Portal and Website

of the Company at www.amtek.com

The meeting commenced at 07.01; pm. and concluded at 7’3‘0 pm.

You are requested to take the same on records.

Pavan Ku

Company see )fafiy _

Issued with ApEi‘oval‘of Mr. Dinkar T. Venkatasubramanian

(Resolution Professional)
IP Registration no. IBBI/IPA—OO1/IP-P00003/2016—17/10011



METALYST FQRGINGS LIMITED
(777777727 ly 7777777777 m‘ Ammrmw Fur-(4771742 Lummu

Registeved 01m

Ga! NO 6‘4, Vrllage Kuruh Khed, Pune.Mahara$htra A “050‘

Telwa‘521355252748 Fax 79752135252705

GIN No. 75 L28910MH1977PLC019569

sxmmm nlAudllld Hnanclal mans (with: warm and y“, ended :25: March, 2mg

7275.55.55.25;

5.745. 25527557575
555752555555 552755555

3253,2029 22.22 2525 52.52.2522 2.222.252: 22.772452:

mm 277.52.57.52 55275.5 72.757755 57.57252

2 5.52m

Revenue Mm: 5557557555 5,222 2,525 5.472 33,000 37373

557mm," 25 25 52 77

7525' 725557.55 5.255 5,545 2,575 35,555 32,555
2 2572555»

m 51745757757 mnsumefl 5,555 5,555 5,722 22,755 25,725

5555.25 75 77557722277555.755755 5555; 77577 7" 57557255

and 57557 W 5555 2 25 42257 was 722 7757

257575755 Benefit: Expenm an m 725 2,225 2,252
mm 2555 57 54 2,525 2,552 32,225
555722752757. 5. ”57255775" 5255555 5,272 5,4272 5,552 25,522 25,552

5572552552555 2,572 2,575 2,257 29.255 7,577
752.7 575257.555 was 25,232 25,172 55,252 was

2 27.772577255575575.5.255575557755775mum-27 (5,5557 (5,3527 (7.2527 (17,5757 7575,2357
4 52555775557“msummmq7525552522 . , 2,522 ,

42,255
5 Pram/(lassyhelmunxlz-M 75,5557 75,252 7277,7227 (27,5757 (2772,2557
5 55552527557

(77 5455755555 ,

17,075 2,25: 75,2227
77.777727752257557 ,

.

55257552575255; , ,

27,572 w: (2,3217
7 mmumgmuhe 75.7252 (mm 555577.575. 5555557555

7557 755557 (5.3-2) (mm (25,2277 (55,5227
Othucamwuhznslve 7555....

A (27 775m2575¢w777 55. 52 75575557555 .5 57572557552 22 r 225 22 119

[777 mmma m 7575:7557525725772572777 m 5:

75575557755 75 727577557 7522 r ,

7577 . (577
a (.7 7257mm W77 55 75572222475555 75.52757 7522 ,

.
5

.

7777 77.55.72 752 .5755”; 25m; max my 755 75575557755

:5 5mm ur 2525 r r
r

.
.

5 Ollarcnmuvzhnsivemmmefflmanml‘fibkfl 77 22 , 52 22 52

a 75m 5575552525525. "Kama/(lass! 75557.5 W752

(tomprisins Pmfll (25227 57.5 olhev c5m5757255m
75555.5 «25 m2 55575.27 77257 75,5557 75.3227 727472727 (25,2257 7525357

In 757m55575555555555.7257(55557.7...577452555557 5,255 2,355 4,355 7,355 2.555
22 722mg 555752775 75555 75555255 559m 557m:

5755:
[2,55,2757 (72,5527

22 55.575557255555757 57.72 7757557727555 5555557557 (um
'

57.575.25.57

727 am [15417 (n 557 (55.557 755 557 7222457
(27 5775522 (25 A27 {2. 557 752 557 (55 527 (222457

22 5.5.2.55 555”52275557577575575557255 525555575525

mauun) (rm “5.2572257

(27 am (15 2,7 724.557 (53 557 (572557 (222.757
«2772775555 (25427 724557 152.557 [50537 7223757

Email
-

mic @ memwsuom Wen www metalysmc m V



METALYST FERGINGS LIMITED
(/brmarlv known ax Ahmcdnagar Fm‘ginm Limited)

Hegismred Olflce :

Gal No.614. Vilaga Kumll Khed. PuneMaharashira ~ 410501

TeL: 431-2135252145 FIX: +91-2l85-252105
CIN No, is L28910MH1577PL0015569

me; lo Mandel results:

1 The :ompuuyhu been undnr anom- mmMailman Flutes: (clmmWI! 15, 2017 wider m- pmlsiom aim Imaivmw
ambuplcv cm: 2016 (eagle). Pumum m the only. MrDlnhrT. Vnnklusubrammun was snow as Interlm Remiulson Miami (Ill?) m4

whnqumllvu w sullen 12 (I) our. Code. m: knoll-um Profusbml (RF) m pednml mu faction.) u llld dawn In fl-eCuda. Sm: mI» v 5:

mm “Company's basin-u ml ambm wingmm bull.

UndurhW,mMmfl-nnked mammal w as aouruvadhyvumcmunhuwlunm In Mlpwovld hyNqukceplh: cmnnlwlli

gem cam-m, human! to us- pro-Afloat a: the Cult. 9:: Eunmltm oi Cranium mwaved a». 1mm pm. 91de by om Value
111me}. W e - ml»;pm; (hula hum m an. on awn 24, 201: m mm on Aunts! :5, 2013) which wn conduct-d sun-equal“ lo the

men». alcnmmmu armammrmlaon Annual, 10:3 and than»: ls swim to Ippruvll by the Half“: "cu. wordlwy mm amt;
for m: mum: and yarundld Mllch 3m, 2019 hm been prepared on I‘dnleomcm but.

3 Axum gmmlmmdmmc hflnsuwlfldld‘ manemuluhmmu-nmmwthemmdnm Hawmr. mum:
have been :lgm: lay mamu Dlmaar o1 me Cnmpmv ccnfirmiu inane] 8. aluminum: :1a.mall: on 1 ill Jam, 2019. Th: mu: run an
bee-l ”New 19 umlm szlcw by mu smutury warm

a mumm elm-Mmm incl: at inCompany and the ongoing on! k is m possible In delumlm:

m madman "m inflummln-lmulmfiud m,upiulwk mmmmunm
i1. mlnunumflanmnunwluuollnvemnenm .

5 A: an menace: ”mu "um. wilm ma manuh all m dam whmluud who mlmdm Dummy. Sum dim can b- Idmlmd um
RP durlnl MGRF, all the Imam all fmlwlnn pbn IN IhnCaC. Th: RP hswdfitd and ldrnmul flu zlllmllvhnlnld by macaw: “drum:
mummy I: per m. Cod" Pending limit-rim Mmhmw plan the imp»! alwdalmslfanylhn my ulna hum been nomidmd In :11.

preparation emu fimndal sun-mam. Fm, lawman on llnlndlldablfrom than». amine-um“ CIBP [umm Deumwzou
till 315! March 2015) hum bun provided lathe mksdfmunu Ina chum-d hm Pmmmd manhunt

Trude maintain, Louis :- Mane-.1 ml adm mammal!“ um :1, mu, which niso minus balanm hum ll:pmcmlm m«that no

mllrmllteconcfliafiunmd flammability mammal hundar mm.

1 finance an! annual RI. 24513! llkhs laurel!ml unto 15m December. 2017 on dim:mum by flmndal mums dam. wrmn ”nod. The
nld «Slim rm “mm-d by [MP m m sum bu mnmdfor um um wantum

s The wwlwyk In [In buslnmelmanufammmgl lawn; productsami Mm manly on:ummum "mm a: pawn A5 to!

“spur-Ila: alumna“.

9 («sidearm in main; Comm- Imlvumy mat-mm noun, mummy n no Ihl mutton cl Manila! in loss“ mi MATamh Mllilll
lama: he momma: at m; sun. Car-slum, mum-mm Danna 1n {Na} and MM mmwall-u: My: Hot bunmdrama.

in unclaimd dl'vlfllnd lath: book Mill” :4: flnnndlvnn 201142 m Ion-u. 0n exulrv all the wpumed pencil. 01: um will in tr-ufenui no

Wm‘ Eda-flan and PW Fund (lEPfl established by 51:th infill.

11 Previous period Hamil-ukul- rumuuud/rumm “unwound-rad mama man than: comparable mm mm pldnd.

u

m

For METILVSTwill“

umzwmzaw M Qt?”
pm: : nu um Ann NH“ mull:Sup!-

mmnma-I whamm-

an. mum

Email : inlafimamystccm Web.: www‘metaiyslmJn



METALYST FQRGINGS LIMITED
(fln‘mur/y kHz/w" m Ahmcdnagur Fnrgfngx Limited)

Reglstemd office:
Gal No.6”, Vllage Kurufl Khed, Pune‘Mahamsmra - 410501

T“'”$?£‘§3€°E§ié§3$fimé 1332655“
’

sum-um Assn: I Mlblllh: as It 31.05.2019

PARTKIUMRS

ASSETS

Numwrrem Insets

and

we

Fmandal

munu

2! Financial

m assets net

tot-I - m current assets

"In! I“!!!

n

lad! RIMNIM!

Cisfl Innis

r Cmrcnt Flnlnclal Asst“

Ya:

Br Curr-m Huts

mu! - curranl isms

Al NETS

NV AND lIIBILITIIS

re l

a:

W

E5

Illhilllhs

«an (urram liabitins

Mal - non current flab!

I|lb|

hm

:unan: fine llubflmu

rum-n Illhll

ns

1am - current Lllhllltles

EQUITY AND WILKES I 55,417

For MErALvsr renames qurEn

Dun : 07.06.1019 Mun Mam lheklu Gupta
Pllu : New Delhl and Flu-Hall! OM"! WhoII Wm: Dlnfim

E-rnaii : lnfofimetalystccjn Web: www.mataiystycan



:. -’§§
.

AJ GUPTA & co.

‘

Admin offz549/10, 5mm Tower

Chartered Accountants
'

Near Fountain Chownk,

Head Off: 3049/1 SECTOR 38-D Civil Lines, Ludhiana-141001

Chandigarh, 160036
‘

‘

Delhi office: F-6, Shopping Centre-1,

Phone(0161)2430089,9815643637 Mansar'ovar'New Delhi-110015

E—moi Itcarajguptoco@gmail.com
www.carajguptaco.com

INDEPENDENT AUDITORS’ REPORT

To
'

’ResolutionProfessional,
METALYST FORGINGS LIMITED

We, the Statutory Auditors, of the Company have audited the accompanying statement of Standalone

financial results of M/SMETALYST FORGINGS LIMITED for the financial yearended 3lst March, 2019

being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI' (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016. We'report that the figures for the quarter ended March 31,

2019 represent the derived figures betweenthe audited figures in respect of the financial year ended March

31, 2019 and the published year-to-date figures up to December 31, 2018', being the date of the end of the

third quarter of the current financial year, which were subjected to a limited review, as required under the
I

Regulation and the Circular.

A corporate insolvency resolution process (“CIRP”) has. been initiated against the company Vide an order

of Chandigarh bench of the National Company Law Tribunal (NCLT) dated December 15, 2017 under the

provisions of the insolvency and bankruptcy code 2016 (Code). Pursuant to the order, the power of the
'

'

Board of directors stands suspended and are exercisable by Mr. Dinker T. Venkatasubramanian, who was

appointed as interim resolution professional (IRP) by the NCLT Vide order dated December 15, 2017 and

was consequently confirmed as ReSolution Professional (RP) by the Committee of Creditors (CDC) in its

meeting held on January 12, 2018. The members of the COC (Vide the meeting held 18 May 2018)
authorised RP to file an application to NCLT for extension-of CIRP period by 90 days (i.e. from 180 days
to 270 days) as per the Code.

As the powers of the Board of Directors have been suspended, the above results have not been adopted by
the Board of Directors. However, the same have been signed by Mr.”'Shekhar Gupta, whole time director of

the Company, confirming, accuracy & completeness of the results and taken on record by Mr. Dinker T.

Venkatasubramanian (Resolution professional)
‘

I

'

This Statement, which is the responsibility of the Company's Management and has been signedby the

Whole Time Director of the Company and takenon record by the Resolution Professional, has been

compiled from the related standalone financialstatements which has been prepared in accordance with the

Indian Accounting Standards (IndAS) prescribed under section 133 of the Companies Act, 2013 ("the
Act") read with relevant rulesissued thereunder and other accounting principles generally accepted in India.

our responsibilityis to express an opinion on the Statements based on our audit of such standalone Ind AS

financialstatements. -
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We conducted our audit in accordance with the Standards on Auditing issued by the Institute of the

Chartered Accountants of India", Those Standards require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether the statement is free from material

misstatement.

An audit involvesperforming procedures to obtain audit evidence ab0ut the amounts and the disclosures in .

’

the statement. The procedures selected depend on the auditor’s judgment, including the assessment Of the

risks of material misstatement of the statement, whether due to fraud or error. In making those risk

assessments, the auditor considers internal financial control relevant to the Company’s preparation of the

statement that give a true and fair view in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of the acCounting policies used and

. the reasonableness of the accounting estimates made by the management, as well as evaluating the overall

presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

qualified audit opinion on the statement.
‘

Basis ofqualified Opinion

As per“lndian Accountin Standard 36” which talks about impairment of asset, if the carrying amount of

the asset is more than recoverable amount then asset need to be impaired and as per“lndian Accounting

Standard 109”on financial instruments which also contains provisions of impairment of financials assets

through expected credit loss method basis these provisions we were, required to seek for any impairment

obligations from management but since the corporate debtors is still under the process CIRP and resolution

professional and committee of creditors are in the process of finalization successful resolution applicant

and the management has not determined value in usethus impairment of Fixed Assets including Capital
- Work In Progress (Rs. 239624.81 Lacs), Old Trade Receivables which have been standing in the books of

account before initiation of CIRP process, accordingly we are unable to ascertain the effectof the same on

the Financial statements.

As per“lndian Accounting Standard 109”company was required to get the Investment (Rs. 34706.70 Lacs)

at fair value but the same has not been done bythe company, accordingly we are unbale to ascertain the

effect of the same on the Financial statements.
'
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.-’.g

In our opinion and to best of our information and according to the explanations given to us,

the Statement:

a. is presented in accordance With the requirements of Regulation 33 of the SEBI (Listing

Obligation and DisClosure Requirements) Regulation, 2015, as modified by Circular No.

:CIR/CFD/FAC/62/2016 dated July 5, 2016: and

gives a true and fair view except for the matters described1n Basis for qualified opinion as

given herein above, in conformity with the aforesaid Indian Accounting Standards and other

principles generally accepted in India of the total comprehensive income and other

information of the company for the year ended March 31, 2019.

Emphasis of matter

a. Note No. 1 regarding Corporate Insolvency Resolution Process(C1RP) initiated

underlnsolvency and Bankruptcy Code, 2016 ('the’ Code') and the outcome of the CIRP

issubject to decision ofAPEX Court / NCLT.
'

The Company has been continuously making losses, consequently its net worth is negative
and the Company’s total liabilities exceeded its total assets. This indicates the existence of

material uncertainty that may cast significant doubt on the Company’s ability to continue as

a going concern. However, in View of the CIRP in respect of the Company, which is in

progress, the accounts have been prepared on a going concern basis [Refer Note 2

tofinancial results],

Considering the current operating levels of the Company, and the ongoing corporate-

insolvency resolution process company has not made any Impairment in the value of Tools

and Dies, accordingly we are unable to comment upon
the effect of the same on the

Financial Statements.

Considering the ongoing corporate insolvency resolution process (as mentioned 11 Note No 1

& 2) the certainty as to the realisation of unused tax 10sses and MAT credit available cannot
'

be ascertained at this stage. Consequently, adjustment to deferred tax (net) and MAT credit

aVailable have not been given effect to. (Refer Note 9 to financial results)
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. ‘As per the code the, RP has to receive, collate and reconcile all the claims submitted by the

creditors of the company. Such claims can be admitted to the RP during the CIRP, till the

approval of a resolution plan by the CoC. The RP has verified and admitted the claims

submitted by the creditors against the company as per the Code. Pending finalization of

resolution plan, the impact of such claims if any that may also have not been considered in

the preparation of the financial statements. Further, interest on the financial debt” fiom the

date of commencement of CIRP (i.e. from 15th December 2017 till 3lst December 2018)

has not been provided in the books of accounts .and charged to the Profit and Loss account.
‘1

. In respect of. unclaimed dividend outstanding in the books which will be transferred to

Investor’s Education and Protection Fund on the stipulated date. [Refer Note 10 to financial

results]

. We have relied upon the repOrt of another auditor for valuation of the inventory taken in the

books of account and we have not verified the same.

. Trade receivables & other receivables are subject to confirmation/reconciliation.

'

Membership No. 017039


