
@lffilir=,
Ref. No: AIL/B-3$ | 2OL9 I 4O9

July 8, 2019

To,
Listing/Compliance I)epartment
BSE LTD.
l'h rr-u,zt ,lL tj, r'llhrrr 'f.r,lcrs.
I)a la I St rcct.
Mumbai - 400 O0 L

BSE CODE -52420a

Dcar Sir/ N{adam,

Ref,: Regulation 33 of the SEBI (LODR) Regulations,
2015

Sub: Audited Financial Results for thc ydar cnded
March 3 1 , 2OI9, post coming irito effect
Composite Scheme of Arrangement betlveen Aarti
Industries Limited and Aarti Surfactanls Limited
and Nascent Chemical Industries Limited.

I)lcasc find cncloscd hcrcr.l,'it h
- Auditcd Standalonc & Consolidatcd I.'rnancial Rr:sul1s frrr thc vr:ar cnrlcd

March 31,2019.
- Segment wise Revenue Results for thc year cnded March 3l, 20 19.r- Standalone and Consolidated Statement of Assets ancl Liabilities.
- Auditor's Report on the Standalone and consolidated Audited Financial

Results for the year ended March 31,2019.
z Declaration in respect of Audit reports with unmodificd opinion for thc

Financial Year ended on March 3),,2019.
Please note that above Financial statements have been approved by thc }Joarcl in rts
meeting held on Monday, July 8, 2O!g at Mumbai and being published in thc
Newspapers.

Thel4eeting of the Board of Directors commenced at I 1:30 a.m. and conclurled at4:& p.m.

Plcase take notc of the same on vour record.
Thanking I'ou ,

Yours faithfu ll),,
For

ICSI M. NO. A15526
Encl.: as above.

To,
Listing/ Compliance Department
Natlonal Stock Er<change of
India Limited
"li.xchangc l)laza", Plot No. C/ 1,
G Ulock Ilandra Kurla Complcx.
I3andra (East),
Mumba - 400 051.
NSE CODE:AARTIIND

wwwaartl-lndu3trle3.com I ClNr L2l1 1oGJ1984PLCm73Ol
Admin. Officc:71, Udyog lGhstra,2nd Floor, Mulund Goregaon Link Road, Mulund (W), Mumbai - 400080, lNDlA.

T : 022-67976666, F :022-2585 3234 | E; info@aarti-industriB.com
Hegd. Offlco: Plot No. 801, 801/23,llnd Phase, GIDC Vapi-396195, Dist- Valsad. lNDlA. T:0260-2400360.
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@1 ffi,*
AUDITED FINANCIAL RESUI.TS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2019

n Lakhs
12 Months tnded

Sr,

No.
Partaaulars

Standalone Consolidated
315t Mar 2019 31st Mar 2018 31st Mar 2019 31st Mar 2018

{Audited) (Audited) (Audited) (Audited)
1

2

3

4

5

6

7

8

9

10

11

t2

13

L4

15

16

17

18

INCOME

la)Revenue from Operatrons

lb)Other 
lncome

lTotal lncome
I

IExPENSES
la)Cos! of Mateflals Consumed
I

lb)Purchases 
of Srock- n-Trade

c)Cl"a-ge, r- llvento',es ol trn5hedCoods Work r.p,ogessa'1o
lStock rn I r;ide
I

ld)l 
mP oyee Benefrts lrpenre

e)I rna nce Cotrs

lflDcp 
e. at on d.ro a-o.lrrarron !rpense\

lg)(rl 
her t.rpenses

Total Expenses

Profit/(Loss) before Ex.eptronal ttems and Tax (1-2)

i[ 
\(epl onal ltems

lProfit/{Loss) 
before Tax {3-4)

TAX EXPENSES

a)Current Yea r Tai
b)Earlier Year Tax

c)MAT Credit Entitlement
d)Deferred Tar
TotalTax Expen5es

Net Profit/(Loss) from Ordinary Activities after Tax (5-6)

Extraordlnary ltems (Net of Tax Expense ?)

Net Profit/(loss) for the period (7"8)

Profit/{loss) for the period attributable to
a)Owners of the Company

b)Non Contro ling lnterest
Other Comprehensive lncome

Total Comprehensive lncome for the period (Comprisint Profit (Loss)

and Other Comprehensive lncome for the period) (10+11)

Earnings per €quity share:
(1) Ba sic

{2) D luted

Paid-up Equity Share Capital (Face Value of { s/-each}
Reserve excluding Revaluation Reserves as per Balance Sheet ot
previous Accountint Year

Net worth
Debt Service Coverage Ratio

lnterest Service Coverase Ratio

454,782

453
455,235

253,8s2

14,313

\4 ,7 54)

23,071

It,915
15,103

76.634

396,130

59,r05

59,105

72,9t6

'3,740)
1,801

lo,977
48,728

48,128

48,128

93

48,22L

59.10

59.10

4,333

257,108
2s6,063

2.r8
4.44

369,931

213
37O,t 44

2t1,579
t0,290

{'6,97 4)

1,',580

13,074

13,577

71,683

330,909

39,235

39,235

7,900

(2,0s0)

1,741
7,59L

3L,644

31,644

31,644

(30s)

31,335

1A 92

38.92

4,065 l

,or,orrl
151,517 |

r.er I

o.re I

410,55L

211
470,762

257,4\1
18,34 t

(!,940)

)4)8)
18,2\4

I6,268
80,303

408,565

62,197

62,t97

13,565
(2 0s)

(3,879)

11,780

50,417

50,417

49,1 14

1,243

5)6

49,700

60.l9
60..19

258,6t0
211,411

2.26

4.1;6

380,606

t77
381,383

21€,,996

11, /46

1r0 589)

19,01,1

13,165

14,623

13,5) t
318,4a2
42,901

42,901

8, /81

I
(2,691)

2,191

4,288
34,613

34,6r3

ll 296

I,31 / 
]

(2e4)]

,.r.oo, I

I

I

40 g,)

4,065
l

,r,.rru I

1b5,544 I

, o, I

nnnl

Notes:.

1. The above results for the quarter and year ended 31st lviarch, 2019 have been reviewed by the Audit Committee and

of Directors in their respective meetings held on 8th.luly, 2019.

2. The Roard of Directors had earlier adopted the financials for the year ended 31st March 2019 in its meeting held on 21st

financ als were drawn without consrderinB the effect of the said Scheme, pending approval from NCI T. tlpon the

cffactive from appo nt.d date ( c lst n pnl 2018), financra s o{ thc Company ior I Y 7018 I t have bcen rccasled to carry

chanSes pursuant to the sa d Scheme.

o

/o't

www.aarti-tnduBtries.com I CtN: L2ttl 1 oGJ1 9e4pLC00Z301
Admin. ofiice : 71, udyog Kshetra, 2nd Ftoor, Mutund Gorsgaon Link Road, Mulund (w), Mumbai - 4o0ogo, lNolA.

T : 022-67976666, F : 022-25651294 | E : info@aarti-industries.com
Reqd, Oftice : Plot No. 801 . 801/23. llftd Phase GIDC Veni-3OAl q5 Disi- Vale.d rNnrA 'r ' 
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@ffi,i'*,,

Place: lMumbai

Date:8th July,2019

Below is the summary of the impact of the said scheme on the Audited Financials of the company for Fy 2018,19.

Particulars
ln respect of standalone

Financials

ln re5pect of
Consolidated

Financiak
Outtoing

Undertakins
lncoming

UndertakinE
OuttoinB

Undertaking
Fixed Assets (incl PPE)

lnvestments

Other Non Current Assets

C0rrent Assets

Non Curent Liabilities

Current l" abilities

l,rofit/(Los9) before Iax for the year

14,234

3,150

106

10,501

3,72a

4,028
(598)

298

63

1,213

4

91

766

14,234

3,150

106

10,501

3,728

4,028
(se8)

Fot

lhe resulting lmpact for above has been appropr ately dcalt into thc lqurty of the Company as p.r thc terms of the schernc lo th,! oxtcnt thc
financra for 2018 19 are not comparable with 201/ 18

3 lheEoardofDirectorshadearlierinitsmeetingdated2lstMay20lgrecornmendedaIna DividendofRsT/ (140%) per tquity Share of Rs.
5/' each for the financial year ended 31st March, 2019 to the shareholders of the Company. Upon the scheme now coming nto effect, the
Board of Directors has continued w th ts recommendation of final Orvidend of Rs.7/- (140%) per Equity Share of Rs. S/ each for the financial
year ended 31st March, 2019 to existing as wel as new allotee shareholders of the Company.

4lheListedNonConvertibleDebentureoftheCompanyaggregatingto?12,000Lakhsason31stMarch,2019aresecuredbywayoffirstpari
passu charge on the Movable F xed Assets of the Company at lts permises located at Vapi, lhagadia and Tarapur and the assets cover thereof
exceeds 100% of the princ pal amount of the said debentures

5. The Company had lssued 5 tranches of Non Convertible Debentures as 5TRPPS Series A to E. Ihe previous due date for payment of rnteresl
for all series was 14.06.2019 and next due date for payment of interest is 15.06.2020. The interest amounts had been duly pa d on due dates.
The principal amount of one tranche of NCO of I 4,OOO Lakhs was due for repayment in 15.06.2019 which is duly pa d on due date.

6. Company retained its domestic credit ratings of AA- from CRtStL and tndia RatinBs.
;/ Formulae for computation of ratlos are as followsl

Debt Service Coverage Ratio = Earnings before lntercst and lax/(lnterest Expenses r Principal Repayrnent of Ierm loan during the period)

ntere5t Servrce Coverage Rat o t aroings before lnterest and Iax/ ntefest { xpeIses for lhe pcriod)

{)ebt Lqurty Ratio . Tota Debt/ Lqu ty
I he Company ha5fiaintained Capital Redemptron Reserve / Debenture edemption reserve and Debt-Equi

Particulars
12 Months Ended

31st March,2019
Standalone Consolidated

Capltal Redemption Reserve/Debenture Redemption Reserve

Gross Debt tqulty Ratlo

12,156

0.92

12,228

0.88

as per below:

9. Frgures for the previous period have been regrouped or rearranged wherever necessary

10. The aforesaid Audited Financial Results w ll be uploaded on the Company's webslte www.aart industries conl and will a so be avai ab c on the
website of 8SE Limited www.bseindia.com and the National Stock Exchange of lndia Limited www.nseindia.com for the benefit of the
shareholders and investors.

AARTI INDU5TRIES LIMITET)

..
.4?

RNENDRA V. GOGRI

I\4AN AND MANAGIN(J DIRICTOR

www.aarti-indu3triea.com I CIN: L241 lOGJi gO4pLC@730i
Admin. offica: 71, udyog Kshetra, 2nd Ftoor, Mutund Goregaon Link Road, Mutund (w), Mumbai - 4ooo8o, tNDtA.

f : 022-67976666, F : 022-2565 3234 | E: info@aarti-industries.com
Reod. Ofllce: Plot No.8O'1- 801/23 lllrd Phes6 GIDC Vani-3q61q5 nict- Valer.l lNnla T.^ratr-D4^.taa



@ffiir,=,
SEGMENTWISE REVENUE, RESULTS AND SEGMENT AsSETs & LIABLITIES ALONG WITH IHE RESUTT UNDER REGUTATION

33 OT SEBI (LISTING OBLIGATION & DISCTOSURE RQUIREMENTS} REGULATIONS, 2015

in Lakhs

L2 Months Ended
Sr.

No
Particulars

Standalone Result Consolidated Result
31st Mar 2019

(Audited)
31st Mar 2018

(Audited)
31st Mar 2019

(Audited)
3lst Mar 2018

(Audited)
1

)

3

Segment Revenue

a) Specia lity Chem icals

b) Pha rmaceuticals

c) Home & PersonalCare Chemicals

Segment Results Profit / (Loss)

(Before Tax and lnterest from each Segment)

a) Specia lity Chemica ls

b) Pha rmaceutica ls

c) Home & Personal Care Chemicals

Total

Total

Expend iture (Net)

Total Profit before Tax

Less: lnterest

Other Unalloca ble

SeBment Assets

a) Speciality Chemicals

b) Pharmaceuticals

c) Home & PersonalCare Chemicals

d) U na llocated Capital

segment Liablities

a)Speciality Chem ica ls

b) Pharmaceuticals

c) Home & PersonalCare Chemicals

d) U na llocated Ca pita I

Total

Total

382,207

72,58L

287 ,87 4

55,622

26,435

397,970

72,581-

298,549

55,622

26,435
454,782 369,931 47O,55t 380,606

77 ,628
11,268

53,707

7 ,920
275

81,957

L1,268

58,L07

7 ,920
275

88,895 6r,902 93,225 66,302

1,7 ,91.5

1,1,,87 6

13,074

9,593

18,254

72,774

13,165

10,236

59,105 39,235 62,197 42,90r

354,504

94,O77

31,504

280,200

80,823

22,gto
27 ,818

37 s,966
94,071

32.337

301,2 31

80,823

2 2,91,0

27,782

480,079 477,751 502,374 432,7 46

10,071

9,530

L7 ,098

42,647

7 ,548
5,675

15,936

7t,929
9,5 30

19,301

44,162

7 ,548
5,675

1,7,74L

95,599 7L,aO6 100,760 75,726

Notesr

1. Figures for the previous period have been regrouped or rearranged wherever necessary.

For AARTI INDUSTRIES LIMITED

_/

Place : Mumbai
Date | 8th July, 2019

RAJENDRA V. GOGRI

CHAIRMAN AND MANAGING DIRECT

wwwaartt-industrioa,com I CIN: U,411oGJi9O4PLC(X)7301
Admin. office:7'1, udyog Kshetra,2nd Floor, Mulund Goregaon Link Road, Mulund (w), Mumbai - 4ooo8o, tNDtA.

T i 022-67976666, F : 022-2365 g2g4 | E: into@aarti-industries.com
Fegd. Olflca: Plot No. 801. 801/23. lllrd Phasa. GIDC Vaoi-3961q5 Dist- Valsa.i tNDtA r,^DAn-2linnaE.R



@1 ffi,*
Standalone and Consolidated Statement of Assets and tiabilities

Standalone Consolidated
Sr. Particura- | 

As Al 3lst
I Mar 2019

As At Jlst
Mar 2018

As At 31st
Mar 2019

As At 31st

Mar 2018

2

olo.r,r,
l lrlon-curenr a*"r.
lla)t,roeertr, eta nr ana rournmenr

l{b) 
Cap'tat w611 1n plsg.stt

i(c)Go6dw,rl

l(d)OthFr 
nr ang bte a!rer5

l(e) t nrncra Assels

I t,l n,"rt."n,t

l(l) Other Non Currenr Assets

lTotal 
Non-Cu.rent Assets

l(.),n,un,on",

l{b) 
F,nanciarAs5€ts

| (r) rrade Receivabres

| (I) Cash and Cash tqurvaients

| { ) Bank aatances orher lhan I r) above

| (,v) toans & Advance!

l(i ) Other Cu enr Assers

lloralcurrenr 
A'sets

lroro, orru *
I

iror,r, oro,,o",.,r,.,
leq,',y
lla)lqu,ty Shar€ c a p,r.

l(b) tqu r\/ ShJre Cap la pendrnR Jllormenl

lupon scheme ol arrangmenr

llc)otn"' rq,,ry

l(d) Non controll'ng rnterest

lTotalEquity

l.oorn,".
lNon.Current Liabiliiies

l(a) 
r nancral L'abrtrr es

l (,)Eorrowrngs

l(b) Deferred Ta{ [ ab lres (Net)

11.) 
o,,',", ,,lon curenr L ab I l es

lTotal Non-Curreni tiabilitios

lcurent tiabilitie'

llal 
I nrn.'. L ab r,e!

| ( )trorow ngs

I,i ) I r,rde r,ayables
(b) OIh.r Currcnr L Jb t,es

If:,:1".::',".1:,.,. 
",,,,,".

TOTAL EQUITY ANO LIAEII.ITIES

191,a57

79,451

90

3,336

29,697

310,437

\84,29A
43,118

130

5,s90
27.70\

214,535

79,457

42

90

3,317

30,643

199,617

43,623

42

110

4,122

22,st8
2':4,a3l 328,A84 270,652

70,091

80,60s

22,062

57,646

18,512

3.314

68,675

70,323

48

2,345

t9.416
2,446

17,179

71,604

22,067

58,3s3

19,066

3,442

74,730

65,475

54

1,156

22,480

2,599
252,350 161.Ir l 257,171 16a,494

562,747 418,150 s85,795 439,r45

4,313

22

251,70A

4,06.)

747,452

22

258,723

8,395

4,065

153,718

7,142
256,063 151,517 271,413 165,545

84,116

17,098

20,324

89,7 43

15,936

6,400

81,480

19,301

20,324

94,821

17,741

6.400

118,198 11),019 I21,105 I14.961J

126,250
26,547

3 r,940

3.749

98,583

34,660
18,46'
2.749

129,083

2t,92a
31,964

4.242

707,241,

35,749

18,532

3,104

188,526 154,554 193,)11 r 58,633

562,787 418,150 s85,795 439,146

1 F gures for the previous period have been regrouped or rearranged wherever necessary.

ffi AARTI INDUSTR ES LIMITTD

4*'-
Place ; Mumbai

Date: 8th July, 2019

V GOGRI

ANO MANAGING DIRTCTOR

www.aartl-industriee.com I CtN: Ul41 1OGJ19B4pLC0O7g),1
Admin. oftico:71, Udyog Kshetra,2nd Floor, Mulund Goregaon Link Road, Mulund (w), Mumbai - 4oo08o, lNDlA.

r i 022-67976666, F :022-2565 g2g4 | E: into@aafti-industries.com
Regd. Offlce : Plot No. 801, 801/23, llhd Phase. GIDC Vaoi-396195. Dist- Vatsad. tNDtA r I orFi.|-2l;onaeA



KIRTANE & PANDIT

Auditor's Report on Year Ended Financial Results
LIMITED Pursuant to the Regutation 33 of the SEBI
Disclosure Requirements) Regulations, 201 5

of AARTI INDUSTRTES
(Listing Obligations and

To
The Board of Directors of
AARTI INDUSTIES LIMITED,

Honorable NCLT, Ahmedabad has approved the composite scheme of
arrangement with respect to the demerger of Home and personal care
undertaking the company in to Aarti surfactant Limited and merger of
manufacturing undertaking of its step down subsidiary Nascent chemicals
lndustries Limited in to itself vide its orderdated June 10,2019. The said scheme
has become effective from April 1, 2018. The standalone financial results for lhe
year ended March 31, 2019 have been restated to give effect to the said composite
scheme of arrangement.

we have audited the restated Standalone lnd AS financial results of AARTI

INDUSTRIES LIMITED ('the Company') for the year from April 1, 2018 to March

31 , 2019, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the sEBl (Listing obligations and Disclosure

Requirements) Regulations, 201 5.

These financial results have been prepared on the basis of the standalone lnd AS

Financial Statements, which are the responsibility of the company,s management.

our responsibility is to express an opinion on these financial results based on our
audit of such standalone lnd AS financial statements, which have been prepared in

accordance with the recognition and measurement principles laid down in lndian

Accounting Standard 34 "lnterim Financial Reporting", prescribed undqrsection

Kirtane & Pandit LLP - Chartered Accountants
Bengaluru I Hyderabad I Mumbai I Nashik lpune

H / 16, Sanswat Colony, Sitladevi Temple Boad, Mahim, Mumbai - 400 016. lndia I T : + 9l 22 244441 19,15 / 2446g713 | F: +g1 222444

105215
wlpaga

Regd.ollice i5fi tloor, Wino A, G00alHous€. S. l,lo. 127lt B/t. Ploi.Al oon H'rrhelHa[ Bhc.r 0?q rnri.rr.ror ?na]roqlM



133 0f the companies Act, 2013 and with reference to read with rerevant rures
issued thereunder and other accounting principres generaly accepted in rndia.

we conducted our audit in accordance with the auditing standards generaily
accepted in lndia. Those standards require that we plan and perform the audit to
obtain reasonabre assurance about whether the financiar resurts are free of
material misstatement(s). An audit incrudes examining, on a test basis, evidence
supporting the amounts discrosed as financiar results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. we believe that our audit provides a reasonable basis for our
opinion.

ln our opinion and to the best of our information and according to the explanations
given to us these quarterry and year to date standarone financiar resurts:

Are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and SEBI Circutar No. CIR/CFD/FACl62tZO16 dated 5th July 2016 in this

regard; and

Give a true and fair view of the net profit and total comprehensive income

and other financial information for year from April 1, 2},lg to March 31 ,

2019.

(i)

(ii)

For Kirtane & Pandit LLP,
Chartered Accountants
FRN:105215WW100057

\

AS.*^}
Part-nei?
Milind Bhave
M.No.: 047973
UDIN: 19047973AAAAD
Place: Mumbai
Date. July 8,2019

Page 2 of2
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KIRTANE & PANDIT

Auditor's Report on Year ended Financial Results of AARTI lNDUsrRlEs
LlMlrED Pursuant to the Regulation 33 of the sEBt (Listing obligations and
Disclosure Requirements) Regulations, 201 S

To
The Board of Directors of AARTI INDUSTIES LIMITED,

Honorable NCLT, Ahmedabad has approved the composite scheme of
arrangement with respect to the demerger of Home and personal Care

undertaking the Company in to Aarti Surfactant Limited and merger of
manufacturing undertaking of its step down subsidiary Nascent chemicals
lndustries Limited in to itself vide its order dated June 10, 2019. The said scheme

has become effective from April 1, 2018. The consolidated financial results for the
year ended March 31 , 2019 have been restated to give effect to the composite

scheme of arrangement.

We have audited the restated consolidated financial results of AARTI

INDUSTRIES LIMITED ('the Company') for the year ended March 31,2019,
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 and 52 of the SEB| (Listing Obligations and Disclosure

Requirements) Regulations, 201 5.

These consolidated financial results have been prepared from consolidated

financial statements, which are the responsibility of the company's management.

our responsibility is to express an opinion on these financial results based on our

audit of such consolidated financial statements, which have been prepared in

accordance with the recognition and measurement principles laid down in lndian

Accounting Standards prescribed under section 133 of the Companies Act, 2013

read with relevant rules issued thereunder and other

generally accepted in lndia.

Kirtane & Pandit LLP - Chartered Accountants
Bengaluru I Hyderabad I Mumbai I Nashik lPune

Page I of3

H/ 16, Saraswat Colony, SitladeviTemple Road, Mahim, Mumbai- 400 016. lndia lT: +91 22 24444119,15 / 24469713 I F: +91 2224441141 I E: kpcamumbai@kinanepandit.com



we conducted our audit in accordance with the auditing standards generalry
accepted in lndia. Those standards require that we pran and perform the audit to
obtain reasonabre assurance about whether the financiar resurts are free of
material misstatement(s). An audit incrudes examining, on a test basis, evidence
supporting the amounts discrosed as financiar resurts. An audit arso incrudes
assessing the accounting principres used and significant estimates made by
management. we believe that our audit provides a reasonable basis for our
opinion.

we did not audit financial slatements/financial information of subsidiaries whose
financial statemenv financial information reflect total assets of Rs. 3g2.0g crores as
at March 31,2019, total revenues of Rs.41g.gg crores for the year ended March
31 ' 2019 as considered in the consolidated financial statements. These financial
statements/ financial information have been audited by other auditors whose report
has been furnished to us and our opinion on the consolidated financial statements,
in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the report of the other auditors.

ln our opinion and to the best of our informafion and according to the explanations
given to us these annual consolidated financial results:

lnclude financial results of the following subsidiaries:

1. Aarti Corporate Services Limited

z. Shanti lntermediates Private Limited (through its Holding Company: Aarti

Corporate Services Limited)

3. Nascent Chemical lndustries Limited (through its Holding Company:

Aarti Corporate Services Limited)

4. Ganesh Polychem Limited

s. Alchemie (Europe) Limited

6. lnnovative Envirocare Jhagadia Limited

7. Aarti USA lnc.

L Aarti Polychem Private Lmited

Page 2 of3
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( ii) Are presented in accordance with the requirements of Regulation
of the SEBI (Listing Obligations and Disclosure Requirements)
2015 and SEBI Circular No. CIR/CFD/FACl62t2O16 dated Sth July 6in
this regard, and

Give a true and fair

comprehensive income

March, 2019.

and other financial information for the ended

view of the consolidated net profit total

For Kirtane & Pandit LLp,
Chartered Accountants
FRN: '105215WM,100057

Partner
Milind Bhave
Membership No.: 047973
UDIN : 1 9047973AAAADY657,1
Place: Mumbai
Date: July 8, 2019

e,Ta
*[105215\lJ/l*
o\ wl ooosT / ,^wy
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@ffii,*,.
Ref. No t AlLlB.38l20L9l4ll

July 8, 2O19

To,

I-isting/Compliance Department.

BSE LTD.
Phirozc .Jeclccbhov'l'on'crs,

I)alal Strcct.

Mumbai - 400 OO l.

BSE CODE -52420A

To,

Listing/ Compliance Department

Natlonal Stock &<change of
Indla Llmlted
"Exchange I)laza", Plot No. C/ ),
G Block Randra-Kurla Complcx,
Bandra (E), Mumbai - 400 051.

NSE CODE :AARTIIND

Subject:- Regulation 33 of the SEBI (LODR) Regulations, 2015
Declaratlon ln respect of Audit Reports wlth un-modified
oplnlon for the Finaneial year ended on Mareh 31, 2019.

Dear Sir/Madam,

We hcrcby confirm and declare that the Statutory Auditors of thc Companl'
M/s. Kirtane & [,andit LL[), Chartcrcd Accollr]rants (I.'ltN: 1052 l5W/W I 00057)
havc issued thc Audit llcport wlth un-modified opinion in respcct of Annual
Audited Standalonc and Consolidat.ed l,'inancial Results for thc ycar cndcd
March 31, 2019 post coming into cffect Compositc Schemc of Arrangcmcnt
betu,een Aarti Industries Limitcd and Aarti Surfactants Limitcd and Nasccnl
Chemical Industries Limited.

This is for your information and records.

Thanking you,

COMPANY SECRETARY
ICSI M, NO. AI5526

RA.J

Yours faithfully,
Ii'or AARTI INDUSTRIES

www.aartl-lndu.trlea,com I CIN: L241 1oOJl 984PLC007301
Admin. Olfice:71, Udyog Ksh6tra,2nd Floor, Mulund Gorogaon Link Hoad, Mulund W), Mumbai - 400080, lNDlA.

T : 022-67976666 , F : 022-2565 3234 I E : info@aarti-industries.com
Rogd, Ot ico : Plot No. 801,801123,llhd Pha6e, GIDC Vapi-3961S5, Dist- Valsad. lNDlA, T: 0260-2400366.


