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STATf,Mf,NT OF t]NATIDITED STANDALONE FINANCIAL Rf,SULTS FOR THE QUARTER AND NINf, MONTHS EN'Df,D JIST DECEMBER 2023

( { in Lakhs)

S. \o.

Parliculars Quarter ended \ine nlonrhs cnded

.l l-lhc-23 30-sep-21 Jl-tXc-22 -] l -De.-2-l .]l-Dec-22 Jl-]lar-23
t naudited t ntrdilr.l Unaudilrd thauditcd ,tudiled

II
Income from operations

Other rncome

2,256.m
36 57

2,147.79

32.93

2.O78 56

20 53

7.096 70

96 16

6.532.06

68.26

8,846.81

t26 36
III 'foul Income (l+Il) 2.293.!7 2.Jri0.72 2.099.09 1.192.Kt 6.600..t2 8.973. t7
lv Exp€nsas:

a) Cost ofmaterial consumed
b) Change in inventories offinished goods, stock in trade and work in progress

c) Employee b€nefib exp€nse

d) Finance costs

e) D€precialion and amo(isation expense

0 Otherexp€nses

1.12t.03
(42.39)
25195
45.19

103.49

u375

t,669.66
(353.03)

225.6t
31.32

81.23

445.09

t,263.08
(58.15)

tJ8.04
42.54

56.86

38t 68

4,578.09
(548. r4)
684.95

120 ll
274.68

1,316.72

4.170.49
(394 89)

455 8t
128.05

162.98

l.l7l.28

5,461.t I

097.98)
620.15

t60.94
245.30

r.580 20
Tolal 1:rprnscs (lv) 2.t23.O2 2,t I l.u8 1,8{.1.05 6..126.{l s.693.72 7.869.12

Pmnl /(lrss) before erceptional items snd tar (IlI-lV)
Exceplional Ilems

I70..t5 26li.8l 766..r5 9{}6.60 l.l0J.l5
:18 lL)

\ II Profil / ( Loss) b€for€ lar (V-\'I) t70.J5 261t.tt.l 255.01 766.15 906_6{l 86s.0s
\ lll

(i) Currenl tax
(ii) Deferred tax

41.61

130
65.85

I8I
62 61

209
r94.01

t9t
226 45

L62
321',72
(98.67)

Tot.l rar e\pens€ (\ lll) 12.93 6{.76 t9s.9{ 228.O1 22t.05
t\ Pmfit /(I-oss) for th. p.riod from continuing opcrelions (\'ll-VIll) 127.52 201.t 8 t90.2tt 57{t.51 67ti.5J 612.00

xl
Profil / (Loss) from discontinued operatrons
Tax expensc of discontinued operations

\II Profil / (toss) fron disrontinu€d optrrlions (aft€r trr) (X-XI)
\ l Profii (l-oss) for rhe period OX+\ll) t27.52 20t.t8 190.:E 570.5t 6r8.5.1 612.00
\I\- Other compreheasiva lnaom€

(a) Items thrt will not bc rcclrssified to pmfit or lo6s

Remeasuremenl of defined benefit obligations
Income tax on above

(b) lt.ms Ihrt will bG rc.hssilied subs.qo.ntly to profit or loss

Efeclive ponion ofgain (loss) on cash flow hedges

lncome tax on above

(0.27)
(0.06)

(0.27)
(0 07)

(0 54)
(o t3)

(0 8r)
(0 20)

(r 6.1)

(0,1r)
(r.08)

t0 27\

Totxl olhrr comprchrnsirc inronre (\l\') {0.2r ) (0.20) (0.J I ) (0.6r ) (r.2.1) (0-8r)
'Iotal comprehenshr income for the pcriod (\llt+\l\') (Comprisins profil /
(loss) and olher comprehersive incomc for rhe prriod) t21.31 200.98 t89.tt7 569.90 611.30 6{1.19
Paid up equilr share caDilal (Face vrlue of each equirt shrrr { l0/-) t. 5.9l l.l t5.91 t. 5.9l t.l t 5.9 t t.l I5.91 l.l t5.91

\\ II Olher cqu itl J.67J..ll
\\'II Earnings ller eqrity shlre (for conlinoing operations)

Basrc (t)
Diluled ({)

t.80
t-72

t.7 t

t.7t
5.tI
t.92

6.08
6.0E

5.75

5.75
Eernings pcr €quitJ shrrc (for disrorlinlld op€rrtions)

Basic ({)
Diluted (t)

fernirgs p€rGquity sh3rc (for discontinued snd conlinuing operetions)
Basrc ({)
Dilured t{)

t.l.l
1.09

I _8{t

l-i2
t.7 t

t.7 t

5.1I
1.92

6.08

6.08

5.75

5.75

(Exce
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l.l.l
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I The above results were reviewed by the Audrt Committee and were thercafter approved by the Board of Dtectors at its neeting held on gth February 2024

2 The above results have been prepar€d in accordance with the applicable lndian Accountint Standards ('lnd AS ') noti,ied uoder se{tion 133 ofthe Companies Acl 2013,

read togelher with lhe Companies (lndian Accounling Standards) Rules,2015 as amended from time to time.

3 In accordance with the requiremeflts of Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regu lations, 20 I 5 (as amended), the Statutory Audilors
have cani€d out limited review ofthe above financial results There are no qualilicalions in the limited review repo( issued for the above period.

4 The Company is predom inantly engaged in lhe business of manufacrure of'lnstrument Cooling Fans / Motors'. wh rch in the coniext of Indian Accounting Skndard (lnd

AS) 108 on'Operating Segments', constatutes a single reponable segment.

5 The Code on Social Securiay, 2020 (Code') relating to employee benefits during employment and post- emplo),rnent, rcceived Presrdential assent in September 2020. The

Code has been published in the cazetle oflndia However, the dare on which theCodewill com€ into effect has not been notified. Th€ Company will assess lhe impact of
the Code when it comes into effect and will record any related impact alier the Code becomes effective.

6 The Company, on 23 May 2023. allotted 2100000 Warmnts at a price of I 109.00 per Warmnt carrying an entitlement lo subscribe lo an equivalent number ofequity
shares of face value ofa l0/- each *1thin l8 months from the dat€ ofallotment of\Erranls to promoter/promoler group and non promoler in accordanc€ ofRegulations
for Preferenrial Issue contained in Chapler V of the Secufltres and Exchange Board of India (lssue of Capital and Disclosure Requircments) Regulauons, 2018 as

amended and rec€ived 25% of issue price as wanant allotmenl money aggregaling to { 572.25 lakhs. The company had utilized this proce€ds for long term working

capital requirements in accordance nlth the object ofthe rssue.

7 The figures for the previous periods have been regrouped,/reclassified wherever necessary, to confirm lo cufient pe ods classification.

For and on behalfofthe Board

REXNORD f,Lf,CTRONICS AND CONIROLS LIMITED

h
T{L\\'.\R

Place : Mumbai
Dale : gth February 2024

& MANACINC DIRECTOR
DIN : 00351751

Rexnord Electronics & Controls Ltd. C€OEg
crN No. L3120oMH19a8Ptco47946

92-0, Govt. lndl. Estate, Charkop, Kandivali(W), Mumbai-400067, lNDlA. Telr +91-22 - 62401800

E-mail:info@rexnordindia.com www.rexnordindia.com



R. S. Agrawal & Associates
Chartered Accountants

Independent Auditor's Limited Reyicw Report
To
The Board of Directors

Rexnord Electronics and Controls Limited
92-D Government Industrial Estate

Charkop. Kandivali (W)
Murnbai 400 067

L We have reviewed the accompanying Statement of unaudited standalone financial results of
REXNORD ELECTRONICS AND CONTROLS LIMITED ("Company") for the quarter and

nine months ended 31" December 2023 (*rhe Statement"), being submitted by the Company

pursuant to the requiremenl of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS

34), prescribed under Section 133 of the Companies Act,2013 as amended, read with relevant

rules issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a repon

on the Statemenl based on our review.

l. we conducted our review of the Statement in accordance with the Standard on Revieu

Engagements (SRE) 2410, "Review of Interim Financial Informalion Performed by the

lndependent Auditor ofthe Entity" issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance as to whether

the Statement is free of material misstatement. A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting matlers. and

applying analyical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us

to obtain assurance that we would become aware ofall significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe thal the Statement prepared in accordance with the applicable lndian Accounting

Standards i.e. tnd AS prescribed under section 133 of the Companies Act,2013, as amended,

read with relevant rules issued there under and other recognised accounting practices and policies

generaily accepted in India, has nol disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed. or
that it contains any material misstatement.

For R S Agrawal & Associates
Chartered Accountants

(Firm Registration r-o. 100 | 56W)

i

Place: Mumbai
Dated: 96 February, 2024 UDIN:

om Pra k6sff A nl
Partner

Membership No. 045862
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Rexnord Electronics & Controls Ltd. C€ O e g
CIN No. 131200MH1988P1c047946

STATf,MENT OF 1JNAUDITf,D CONSOLIDATED FINANCIAL RESTILTS FOR TIIE QLIARTf,R AND NINf, MONTHS f,NDf,D 3IST DECEMBER 2023

( I in tnkhs)

S. N-o.

\in€ months endcd

.l l -Dec-2J J{lS€p-2J J l -l)ec-22 I | -Drc-23 3l'D€c-22

I naudited t naudit€d t orudiled ,\udilcd

I
II

Income from opemtions

Olher in€ome

2.256 90

35.61

2,317.79

32 00

2.O18.s6

20.t2
7,096.10

93.36

6,532.06

66.61

8,846.81

12122
Il Torsl Iocome (l+ll) 2.098.68 7,190.06 6.598.67 ri,97 t.0J

Etp.ns€s:
a) Cost of material consumed

b) Change in inveotories offinished goods, stock in trade and work in progress

c) Employe€ benefits expense

d) Finance costs

e) Depreciation and amortisation expense

0 Other expens€s

I,321.03
(42 39)
2st.95

45.19

t04.1l
444.06

1,669.66
(3s3.03)

225.6t
31.32

87.8s

445.1I

1,263.08
(s8.15)

t58 04
42..58

57.58

381.69

4,578.09
(548.14)

684 95

l20Il
276.54

1.3t 7.18

4,t10.49
(394.89)

456.05

128 l6
165.50

t.171.47

5,461.11

(t97.98)
620.39

r 60.94

248 50

t.581.51

Tollll frpenses (l\') 2.12.1.95 2.112.s2 t.8J{.82 6.12E.7J 5.696.7E 7.41{$

VI
Profil /(lrss) before erceplionrl items and ter (lll-I\')
Ilxccptionalltems

168.56 267.21 251.86 761.3J 90t.89 |,096.56
23810

v Profil /(Loss) before tar (V-vl) t68.56 267.27 2s1.86 76r.33 e{[.39 lt58.l6
\ III Tax expense:

(i) Current tax
( ii) Deferred lax

41 63

t30
62.67

2.09

l9.l 0l
t.9l

226 45

1.62

321.72
(98 67)

'Iotal tax expensc (VIII) ,12.93 67.66 61.76 195.9.1 224.O7 223.0s

t\ Profit (Loss) for lhe period tmm cootinuing operalions (\'ll-l IIl) r25.6J 199.61 I lJ9.t0 67 3.42 6JS.t I

Prol'it / (t ss) from discontifiued operations

Tax expense of discontinued operations

\u Profit / (Loss) ,rom disconlirucd op€rations (efler tax) (X-Xl)
\III Prufit /(Loss) for the pcriod (l\+\lI) l2s.6l r99.61 189.10 565.39 67J.82 635.1I

Other complthersivc incoma
(.) Items lh.l $ill not bc rEtl$sified to proril or loss

Remeasurement of defi ned benefi t obligalions
lncome tax on above

(b) Items that rvill be r$hssifi€d subs€quently to pmfit or loss

Effective podion of gain (loss) on cash flow hedges

lncome lax on above

(0.21)
(0 06)

(0 21)
(0.07)

(0 5,1)

(0 ]])
(08r)
(0 20)

(1.64)
(04t)

(1.08)

lo 27)

l olal olher comprrhensiye income (XlV) (0.2t ) (0.20) (0.1r ) (0.6r ) (r.2-]) (0.8 | )

Tolsl comprehensive income for th€ pcriod (XlIl+Xlv) (Conprising profit /
(loss).nd olh€r comprch€nsive income for the p€riod) r2s.t2 r99..rl 188.69 672.a9 63.r.J0

N.t Pmfit rttributrble lo:
a) Osrers ofthe Company

b) Non Controlling Interest

Orhrr Comprrhensive lncom€ attribulable ro

a) Orrers offte Company

b) Non Controlling Intcrcst
'lolsl Comprehensive lncome sllributable to:

a) O$ners oflhe Company

t,) Non Controlling Interest

125 63

(0 2r)

t25 42

199 6l

(0 20)

t99 .11

189 l0

(0 4l)

188 69

(061)

56.178

67i 82

(r 2i)

615 ll

{0 8r)

\\I Paid rp equilt share capital (Fate value oferch cquitr.' share t l0/-) t.t 15.9t LI15.9t t.t ls.9l l. r 15.91 t.l r5.91

\! tl Olher equity
f,arniDgs p€r equity share (forconlinuinB op€rations)

Basic (l)
Dilured ({)

.1.559.19

\\'III
l.t3
1.08

1.79

t-71
1.69

t.69
4.07

{.88
6.01

6.0{

\t\ f,.r.ings pcr equity share ( for d iscontinoed operations)
Basic (t)
Diluted ({)

\\ f,srnings p€r Gquily shere ( for disconlinoed rnd conlinuirg op€rations)
Basic ({)
Drluted (a)

Lt3
l.0E

1.79

t.7 t
1.69

r.69
5.07

J.88
6-0{
6.01

5.69

5.69

(Exce r share data)

t1l
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II

65 85

I 8t

565..19

\
\I

\tv

56J.78

565.19

672.59 634.30

t,t I5.9t

5.69

5.69



Rexnord Electronics & Controls Ltd. C€ O e 9J
clN No- 131200MH1988P1C047945

\
I The above results were revie\\,ed by rhe Audit Comminee and were thereaner approved by the Boa.d of Directors at its me€ting held on 9th February 2024.

2 The above results have been prepared in accordance with the applicable Indian Accounting Standards ('lnd AS ') notified under se-ctio0 lJ3 ofthe Compani€s Acl, 2011,

read together with the Companies (lndian Accounting Standards) Rules. 2015 as amended from time to time.

3 In accordance with the requirements ofRegulation 33 ofrhe SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 (as amended), the Statutory Auditors
have carried out limited review oflhe Croup's financial results for the quarter and nine months ended December ll. 2023. There are no qualificalions in lhe limited
revrew repon issued for lhe above period.

4 The Group ,s primarily engaged in the business ofmanufacture of"Instrument Cooling Fans / Motors", whrch in the context oflndian Accounling Standard (lnd AS) 108

on'Op€raling Segments', constitutes a single reportable segment.

5 The consolidated financ ial results of Rexnord Electronics and Controls Limated have been prepared in accordance with Ind AS I I 0 - Consolidaled Financial Statements'.

Financ ial results of the wholly owned subsidiary compahy, Remord Enterprise Private Limircd (togelher refered to as the Croup), have be€n consolidated with lhe
Parcnl

6 The Code on Social Security, 2020 ('Code') relating to employee b€nefits during employment and posr- employme , r€cerved Presidential assenl in September 2020. The

Code has been published in the Gazette oflndia. However, the date on which the Code will come into eflect has not been notified. The Holdi.g Company will assess the

impact ofthe Code when it comes into effect and will record any related impactafterthe Code becomes effective.

7 The Holding Company, on 23 May 2023, allotled 2 I 00o0o warnnts at a price of I 1 09.00 per Warrant carrying an entitlement to subscribe to an equivalenr number of
equity shares of face value oft l0/- each within 18 months ftom the date of allounenl of warants to promoter/promoter grcup and non promoter in accordance of
Regularions for Preferential lssue contained rn Chapter V ofthe Securrries and Exchange Board of India (lssue of Capital and Disclosurc Requirements) Regulations.

2018 as amended and received 25% of issue price as warmnl allotment money aggregaling lo t 572.25 lakhs. The Holding Company had utilized this proceeds for long
term working capital requirements in accordance with the object oflhe issue.

8 The figures for the previous periods have been re$ouped/re.lassified wherever neiressary, to confirm io current periods classification

lor and on behalfotlhe Board

REXNORD f, I-IC"TRONICS AND CONTROI,S I,INIITf, D

h
Place : Mumbar
Dare gth FebruaN 2024

ti ts oRE
CHAiRMAN & MAN

CHAND TALWAR
ACINC DIRECTOR

DIN 00351751!,') eo

I
7 s'l

92-D, Govt.lndl. Estate, charkop, Kandlvali(W), Mumbai- 400 057, lNDlA. Tel: +91'22- 62401800

E-mail: info@rexnordindia.com www.rexnordlndla.com



R. S. Agrawal & Associates
Chartered Accountants

lndependent Auditor's Limited Review Report

To
The Board of Directors

Rexnord Electronics and Controls Limited
92-D Government Industrial Estate

Charkop, Kandivali (W)
Mumbai 400 067

We have reviewed the accompanying Slatement of unaudited consolidated financial results of
REXNORD ELECTRONICS AND CONTROLS LIMITED ('the Parent") and its subsidiary (the

Parent and its subsidiary together referred to as "the Group") for the quarter and nine months

ended 3l'' December 2023 ("the Statement"), being submitted by the Parent pursuant to the

requirement ofRegulation 33 ofthe Securities and Exchange Board of India (Lisling Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "lnlerim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounling principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor ofthe Entity" issued by the Institute ofChartered Accountants ol India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether

the Statement is free of material misstatement. A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting matters. and

applying analyical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us

to obtain assurance that we would become aware ofall significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent

applicable.

4. The Statement includes the results ofthe following entities:

Parcnll:

Rexnord Electronics and Controls Limited

Subsid iary:

Rexnord Enterprise Private Limited
AL &

0A

309/310, 3rd Floor, Gund€(ha lndunrial Comple& Near Big Eazar Akurli Road, Kandivli (E), Mumbai ,400 101.
Tel. : + 91 22 2846 5151-52,5710 5151 . Fax i + 91 22 6710 5152. E-mail: info@rsagrawal.com. Website: wwwragr.wal.com



R. S.Agrawal & Associates

5. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the Statement prepared in accordance with
the applicable Indian Accounting Standards i.e. Ind AS prescribed under section 133 of the

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India, has not disclosed the information required to

be disclosed in terms ofRegulation 33 ofthe Listing Regulations including the manner in which

it is to be disclosed, or that it conlains any malerial misstatement.

For R S Agrawal & Associates
Chartered Accounlants

(Firm Registration No. 10015 6w)

Om kastr Agrarva I

Pafiner
Membership No. 045862

UDIN: zqoyss6Lgt<€rj77g13 
6

Place: Mumbai

Dated: 9'h F ebruary, 2024
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