
November 07, 2023 

To, 

The Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Scrip Code : 532613 

To, 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (East), Mumbai-400 051. 

Trading Symbol : VIPCLOTHNG 

Sub: Intimation of withdrawal of Credit Ratings 

Dear Sir/Madam, 

A 
( viP) 

V 

We would like to inform you that on the request of the Company, CRISIL ratings has withdrawn its 
ratings assigned to the company, a copy of withdrawal letter dated November 07, 2023 received 
from CRISIL Ratings is enclosed. 

At present the company has been assigned ratings by India Ratings and Research Private Limited 
and the same has been intimated to you on September 29, 2023. 

You are requested to take the same on your record. 

Thanking you 

Yours faithfully, 
For VIP Clothing Limited 

ch a Mungunti 
Comp y Secretary 
Membership no.: A-31071 
Encl: As above 

VIP Clothing Ltd. 
(Formerly known as Maxwell Industries ltd.) 

Registered Office: C-6, Street No. 22, MIDC, 
Andheri (E), Mumbai - 400 093. India. 

CIN: Ll8101MH1991PLCOS9804 

T: +91 (22) 28257624 /27 /33 
F:+91 (22)28371023 

Export Div. T: +9 l (22) 28256788 
F:+91 (22)28371024 

E : info@viporg.com 
W: www.vipclothing.in 



Rl./MWINDLID/330704/BLR/1123/72740 
November 07, 2023 

~lr. Devendl'a Vyas 
Chief Financial Officer 
VIP Clothing Limited 
C-6 Road No. 22, 
MIDC. Andheri (East) 
Mumbai City - 400093 

Dear Mr. Devendra Vyas, 

COlll"FIDENTIAL 

Re: Witbdl'awal of CRISIL Ratings on the bank facilities of VIP Clothing Limited 

All ratings assigned by CRISIL Ratings are kept under continuous swveillance and review. 

CRISIL 
Ratings 

This is in relation to your letter dated October 12. 2023 requesting CRISIL Ratings to withdraw its outstanding rating on 
the captioned bank loan facilities. 

CRISIL Ratings has, after due consideration, withdrawn the ratings assigned to the captioned bank loan facility. The 
details of tbese facilities are given below. 

Total Bank Loan Facilities Rated Rs.123.4 Cl'ore 
Lona Term Ratina CRISIL BB/Stable tvotina Reaffirmed and Withdrawn) 
Sbo11 Te1m Ratin2 CRISIL A4+ (lutin2 Reaffirmed and Withdrawn) 

(Bank-wise details as per A.nne:xure 1) 

Should you require any clarification, please feel free to get in touch with us. 

With wa1m regards, 

Yours sincerely, 

- ~ c~ -

Rushabh Pramod Borkar Nivedita Shibu 
Associate Director - CRISIL Ratings Associate Director - CRISIL Ratings 

C '1Sll 
,,:, 

Disclaimer: A rating by CR/SIL Ratings reflects CR/SIL Ratings' axrent opiniOn on the likelihood of timely payment of the obligations U/ldef the rated mstrument, and C1oeS 
not oonstitUte an aooit of the rated entity by CR/SIL Ratings. ou, ratings are baSed on information provided by the issuer or Oblained by CR/SIL Ratings from sources It 
oonsiC1ers reliable. CR/SIL Ratings C1oeS not guarantee the oompiereness or accuracy of the inlomlation on wt1iCfJ the rating iS based. A rating by CRJSIL Ratings iS not a 
recommendation to buy I seJI or hOld the ratee1 Instrument; it aoes not comment on the maT1rel pnce or SUitalJillty ror a partiCUlar lnve$or. CR/SIL Ratings /las a practice of 
keeping all Its ratings un<1er su,vei//ance and ratings are revised as and when ciJaJmstances so warrant. CR/SIL Ratings is not responsible fOI any errors and especially 
states that It /las no financial I/ability wnatsoever ro the subSafbers I users I transmilte,s I distributors or Its ratings. CRJSIL Ralings' criteria are available wit/lout Charge to 
the public on the web Site, www.aisilratings.com. CR/SIL Ralillgs or /tS associates may have other oomrnelCial transaaionS with the oompanyJentily. For the latest rating 
infonnatJon on any instrument of any company ratea by CR/SIL Rattngs, please viS/t www.aisilratings.cnm or contact Customer Service HeJpdeSk at 
CRISJLrati sk · · .com or at 1800-267-1301 

CRI 
A svbsldiary of CRJSlL limittld, an S&P Global Company 
Cmpaa1c Identity Numbcc U67100MH2019PLC326247 

R.tgl.utftd Oflict: CRISll. House. Caltral Avenue, Hinn2Ddani. Business P3fk, Powai, Mumbai- 400 076. P11anr: +91 22 3342 3000 I Fax: +91 22 3342 3001 
11<-ww.aisilraling.uom 



CRISIL 
Ratings 

Anne.xure 1 - Bank-wise details of various facility classes (outstanding t'acillties) 

S.No. Bank Facility Bank 
A.mount(Rs. 

Outstanding Rating 
in Crore) 

l Bank Guarantee State Bank of India 1.35 Withdrawn 
2 Cash Credit HDFC Bank Limited 9.23 Withdrawn 
3 Cash Credit State Bank of India 49.5 Withdrawn 
4 Cash Credit IDBI Bank Limited 14.31 Withdrawn 
5 Letter of Credit IDBI Bank Limited 6 Withdrawn 
6 Letter of Credit State Bank of India 20 Withdrawn 

7 
Proposed Long Tenn Bank - 10.61 Withdrawn 
Loan Facilitv 

8 Tenn Loan IDBI Bank Limited 2.8 Withdrawn 
9 Term Loan State Bank of India 9.6 Withdrawn 

Total 123.4 

Disclaimer: A rating by CR/SIL Ratings refleds CR/SIL Ralings' CUITefll opiniOn on the Hkelinood of timely payment of the Ob/igatiOnS under the taled instrumenl, and does 
not constitute an audit of the rated entity by CR/SIL Ratings. OUr ratings are based on information provided by the issuer or oblainet1 by CR/SIL Ratings /tom soon:es it 
conskSers rel/able. CR/SIL Ratings does not guarantee the compleleneSS or accuracy of the inlomlation on Wflich the rating IS based. A rating by CR/SIL Ratings iS not a 
recommenaation to buy I sell or flOld the rated Instrument; It doeS not comment on the mar1lel pnoe or SUitability ror a palticular inVeSt_or. CR/SIL Ratings nas a practice of' 
keeping all Its ratings under SUNei/Jance and ratings are reviSet1 as and When Ci!aJmstances so warrant. CR/SIL Ratings iS not responsible ror any emxs and especially 
states that it nas no financial liability Whatsoever to the subsaibers I use,s I transmitters I distributors ot its ratingS. CR/SIL Ratings' Cfiteria are avallable w/tllOUt e11arye to 
the public on the web Site, www.crisilr.ltings.com. CR/SIL Ralings or its associates may nave otllel COt!Tl'1efaal transaaions wit/I the company/entity. For the latest rating 
informal/On on any Instrument of any company rated by CR/SIL Ratings, please visit www.crisilnling:s.com or contact eustomer Sen/Ice He/paesk at 
CRISIL.rati sk · · .com or at 1800-267-1301 

C SIL Ratings Umltad 
A subsidiary of CRISIL l.Jmiied. an S&:P Global Company 
Corp(ntc Idt:nl.ity Ntmbcr. U671OOMH2019PLC326247 

~tfffd Oflk~, CRISll.. House. Cemra1 Avmue, ~ Busioess Pak. Powai. Mwnbai- 400 076. Pbane: +91 22 3342 3000 I Fax: +91 22 3342 3001 
www.crisilratinguom 


