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May 22, 2019

® STERNHAGEN

TO

THE BSE LIMITED

Department of Corporate Services

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbaie 400 001

Fax No. 022-22723121

BSE Code: 524091

Dear Sir,

Sub: Outcome of Board Meeting held on Mav 22. 2019

Pursuant to Regulation 30 of the 81381 [Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company in its meeting
held have inter alia considered and approved following matters:

1. The Audited Standalone and Consolidated Financial Results for the financial year 2018-19 and

Quarter (Q4) ended on March 31, 2019.

2. Recommended the dividend of Rs. 1.20 (60%] per Equity Shares of the face value of Rs. 2/- each

for the financial year ended on March 31, 2019, subject to the approval of the shareholders at

ensuing Annual General Meeting of the Company. The dividend will be dispatched / paid within

30 days of its declaration by the shareholders at the AGM.

3. Appointment of S.K. Rajani 86 Co. as Cost Auditor of the Company for the financial year 20197

20.

4. Appointment of Mr. Rakesh Pardeshi as Chief Operating Officer (COO) of the Company wet.

1st July, 2019 as recommended by Nomination and Remuneration Committee. We are attaching
hereby brief profile of Mr. Rakesh Pardeshi.

Further, pursuant to Regulation 33(3)(c)(ii] of SEBI [Listing Obligations and Disclosure

Requirements] Regulations, 2015, please find attached herewith the following:

Audited Standalone and Consolidated Financial Results as per Ind-AS for the quarter and year
ended March 31, 2018 along with Statement of Assets and Liabilities and Auditors’ Report thereon.

In compliance with the provisions of the Regulation 33(3)(d) of the SEBI [Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Board declares that the above Auditors’ Report
are with unmodified opinion with respect to Financial Results (Standalone 85 Consolidated) of the

Company for the year ended March 31, 2019.

The meeting was commenced at 05:20 PM ended at 06:50 PM.

Kindly take the above on your records.

Thanking you,

Yours faithfully, @ForACRY Luivur ,,
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BRIEF PROFILE OF MR. RAKESH RAMSINGH PARDESHI

Rakesh R. Pardeshi brings 19 years of rich experience of C00 / CTO. In his last role as the Chief

Technology Officer for Global Operations unit at Kraus USA, Inc, he has managing business and

technology department spread across geographies. Established track record of achieving results

as well as transforming and leading world—class IT organizations across Ecomrnerce, Supply Chain,

Not-for-Profit, and Manufacturing industries, Recognized Leader and Noted speaker at

conferences and IT leadership forums on topics such as Using technology to drive customer-

centricity, BusinessAlT alignment, Cloud computing, and Managing IT as Service

He is also involved in Technology Strategy, iT strategy, Customer Experience, Business-IT

alignment, Cloud Computing, Product Development, Enterprise Architecture, E/MeCommerce,
Strategic Sourcing, People & Change Management, ITGRC (Governance, Risk, and Compliance), iT

Services Management.

Highest Qualification: Associates in Applied Science, City University of New York.
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STATEMENT OF ASSETS 8: LIABILITIES (Rs. in Lakhs)
STANDALONE STANDALONE CONSOLIDATED CONSOLIDATED

Particulars As at As at As at As at

31.03.2019 31.03.2018 31.03.2019 31.03.2018

(1) ASSETS

Non-current assets

(a) Property. Plant and Equipment 7,978.25 7,245.48 9,415.70 5,720.75
(b) Capital work-in-progress 336.56 212.17 350.41 212.17

(c) Goodwill -
— 2,350.31 2,350.31

(0) Other Intangible assets 179.95 47.16 181.79 49 00

(e) FInancIal Assets -
.

-
-

(i) Investments 1,407.51 1,407.51 -
-

(ii) Loans 462.62 881 94 -
-

(lll) Other Non-current Financial Assets 160.69 143.33 167.75 147.62

(I) Other non-current assets 194.78 254.85 202.91 268.11

(2) Current assets

(a) Inventories 3,951.41 3,316.76 5,369.76 4,817.23
(b) FInancIal Assets

(i) Trade receivables 4,392.68 4,023.95 5,432.13 4,614.55
(ii) Cash and cash equivalents 1,079.33 1,532.88 1,351.62 1,704.77
(III) Bank balances other than (iii) above 47.12 4011 47.12 40.11

(Iv) Loans 5 45 5 47 7.30 7.63

(v) OtherCurrenI FinanCIal Assets 0.18 0 18 0.18 018

(c) Other current assets 2,615.98 2,811 52 2,665.28 2,846.52
Total Assets 22,812.52 21,933.33 27,542.26 25,978.95
EQUITY AND LIABILITIES

Equity
(3) Equity Share Capital 518.90 518.90 518.90 518.90

(b) Other Equity 10,858 67 9,986.42 12,76518 11,310.91

(c) Money received against Snare Warrants 206.25 - 206.25 -

Non-controlling Interests -
- 157.87 134.33

5222’,
am'bmab‘e t° “my “Old“ °f ”‘6

11,583.82 10,505.32 13,648.20 11,964.14

LIABILITIES

Non-current liabilities

(a) Financial Liabilities

(I) Borrowings 1.163 05 1,100.60 1,655.50 1,862.08
(5) Provisions 35.91 35.27 41.70 41 56

(C) Deferred tax liabilltles (Net) 327.27 325.07 248.79 227 50

Current liabilities

(a) FInancIal Llabilities

(I) Borrowings 6,516 80 6,052.36 6,819.71 6,241.87
(ii) Trade payables 2,049.08 2,920.37 3,123.48 3,789.47
(III) Other financial llabilities (other than those

687.65 494.49 1,299.53 1,140.84speclfied In Item (0)

(b) Other current liabilities 357 34 318.42 504 70 392.62

(c) ProvIsIons 91.59 180.43 199.55 318.87

Total Equity and Liabilities 22,812.52 21,933.33 27,542.26 25,978.95

Place : Mumbai

Date‘ 22 05 2019



P A R K 8: COMPANY

Chartered Accountants

Auditor’s Report on Standalone Financial Results pursuant to

Re mlation 33 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations 2015

Io

i he Board of Directors

acrysil Limited

ro

_Ui

We have audited the accompanying statement of standalone financial results of Acrysil Limited ("the
Company”) for the quarter and year ended 31=| March 2019 (“the Statement") being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (”the Regulation”) read with SEBI Circular No. ClR/CFD/FAC/éZ/ZUM
dated July 5, 2016 (”the Circular”).

This Statement is the responsibility of the Company's management and is approved by the Board of

Directors of the Company. This Statement as it relates to the quarter ended 31" March, 2019, has been

compiled from the related interim standalone financial statements prepared in accordance With Indian

Accounting Standard (Ind AS) 34 interim Financial Reporting, and as it relates to the year ended 31M

March, 2019, has been compiled from the related annual standalone financial statements prepared under

Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia. Our responsibility is to express an opinion on the Statement based

on our audit of such interim standalone financial statements and annual standalone financial statements

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered

Accountants of India, Those standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial results are free of material

misstatement. An audit includes examining, on a test basis, evidence supporting the amounts disclosed in

the Statement An audit also includes assessing the accounting principles used and significant estimates

made by the management We believe that the audit provides a reasonable basis for our opinion

lhe figures tor the quarter ended 31" March, 201‘) represent the derived figures between the audited

tigures in respect of the financial year ended 31-“ March, 2019 and the published year~to~date figures up to

3151 December, 2018, being the date of the end of the third quarter of the current financial year, which were

sub]ected to a limited review as required under the Regulation and the Circular,

in our opinion and to the best of our information and according to the explanations given to us, the

statement:

(1) is presented in accordance with the requirements of the Regulation read with the Circular; and

(ii) gives a true and fair View of the net profit, other comprehensive income and other financial

information of the Company for the quarter and year ended 31“ March 2019

For 1’ A R K 1% COMPANY

Chartered Accountants

FRN:116825W

. %«/

Mumbai A 115” DAVF

May 2",. 2019 Partner

Membership No. 170275



P A R K £1: COMPANY
Chartered Accountants

Auditor's Report on Consolidated Financial Results pursuant to

Regulation 33 of the $1331 [Listingobligations and Disclosure Requirements) Regulations 2015

To

The Board of Directors

Ev i Lining

1. We have audited the accompanying statement of consolidated financial results of Aciysil Limited (”the
Company”) and its subsidiaries (the Company and its subsidiaries together referred to as ”the Group”) for
the quarter and year ended 31>l March 2019 (“the Statement”) being submitted by the Company pursuant
to the requirement of Regulation 33 of the S1515] (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (”the Regulation”) read with SEBl Circular No. CIR/CliD/FAC/62/2016 dated July 5,
2016 (”the Ciicular”).

2. ‘lhis Statement is the responmbility of the Company’s management and is approved by the Board of
Directors of the Company, This Statement as it relates to the quarter ended 31-“ March, 2019, has been

compiled from the related interim consolidated financial statements prepared in accordance with lndian

Accounting Standard (1nd AS) 34 Interim Financial Reporting, and as it relates to the year ended 31“

March, 2019, has been Compiled from the related annual consolidated financial statements prepared under
Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted In lndia, Our responsibility is to express an opinion on the Statement based
on our audit of such interim consolidated financial statements and annual consolidated financial
statements

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of lndia. Those standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial results are free of material
misstatement. An audit includes examining, on a lest basis, evidence supporting the amounts disclosed in
the Statement An audit also includes assessing the accounting principles used and significant estimates
made by the management, We believe that the audit provides a reasonable basis for our opinion

or

ii the figures for the quarter ended 315l March, 2019 represent the derived figures between the audited

figures in respect of the financial year ended 315| March, 2019 and the published year-to-date figures up to
31“ December, 2018, being the date of the end of the third quarter of the current financial year, which were

subiected to a limited review as required under the Regulation and the Circular,

3 in our opinion and to the best of our information and according to the explanations given to us, the
statement.

(i) this Statement includes the results of the following subsidiaries:

Acrvsil Appliances Limited;
Acr sil GmbH ,

Germany;
{

. Steel limited;

Acrysil UK Limited 7 United Kingdom;
Homestyle Products Limited 7 United Kingdom; and

Sternhageii Bath Private LimitedFf‘i"???
ii) is presented in accordance with the requirements of the Regulation read with the Circular; and

(iii) gives a true and fair view of the net profit, other comprehensive income and other financial
information of the Company for the quarter and year ended 3151 March 2019



P A R K 8: COMPANY

Chartered Accountants

e. We did not audit the rinancial statements oi six subsidiaries whosc tinancrat statements reflect total assets

or ? 7,5871]; lacs as at 31“ March 2019 as well as total revenues of z 7,661.75 lacs and total profit atter lax ?

588.87 lacs and total comprehensive income ? 589.73 lacs tor the year ended on that date. Thesc trnancial

statements and other financial information have been audited by other auditors whose audit report have

been furnished to us by the management at the Company and our opinion on the consolidated financial

results, in so tar as it relates to the amounts and disclosures included in respect ot this subsidiarv, rs based

solely on the reports oi such other auditors, Our opinion is not modiiied in respect of this matter

For I’ A R K & COMPANY

Chartered Accountants

mm: llnxzsw

Mumbai

May 22, 1019 Partner

.\1cmlwr~llip No mm:


