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Ref: NECL/BSE/BoD/2018-19/

To,

Dy,/ Asst‘ General Manager

Bombay Stock Exchange Limited

Phoroze Jeejeeboy Tower

Dalal Street, Fort,

Mumbai- 400001

SCRIP Code: 506991

Re. : Submission ofQuarterly financial results for the quarter ended on 315‘ March, 2019

Dear Sir/Madam,

As required under Rnglation 33 of SEBI (LODR) Regulations, 2015, please find attached

herewith, Unaudited financial results for the quarter ended on 315‘ March, 2019.

Thanking You

Yours Faithfully
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CEO for Corporate Insolvency Resolution Process
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NOBLE EXPLOCHEM LIMITED

CIN -. L24292MH1982PLC026728
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Auditor's Report on Quarterly and Annual Standalone Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

INDEPENDENTAUDITORS'REPORT
TO THE RESOLUTION PROFESSIONAL

0F NOBLE EXPLOCHEM LIMITED

1. We have audited the accompanying statement of Standalone Ind-AS Financial

Results of NOBLE EXPLOCHEM LIMITED (”the Company") for the quarter and the

‘

year ended March 31, 2019, together with the notes thereon ("the Statement")

attached herewith, beingsubmitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated Iuly

5,2016, (initialed by us for identification). These quarterly and annual Standalone

Ind AS Financial Results have been prepared on the basis of Standalone Ind AS

Financial Statements, which are the responsibility of the Company's Management

and have been approved by the Board of Directors of the Company at its meeting

held on May 28,2019. Our responsibility is to express an opinion on these

Standalone Ind-AS Financial Results based on our audit of such Standalone Ind AS

Financial Statements, which have been prepared in accordance with the Indian

Accounting Standards (Ind-AS) prescribed under Section 133 of the Companies Act,

2013, read with the relevant rules issued thereunder and other accounting

principles generally accepted in India. Attention is drawn to the fact that the figures

for the quarter ended March 31, as reported in these results are the balancing

figures between audited figures in respect of the financial years ended March 31,

and the published year to date figures up to the end of the third quarter of the

relevant financial years. The figures for the quarter and year ended March 31,2018

of the previous year have been subjected to audit by the predecessorauditor who

had expressed an unqualified opinion on the previously published financial results.

2. We conducted our audit in accordance with the auditing standards generally

acceptedin India. Those standards require that we plan and perform the audit to

obtainreasonable assurance about whether the financial results are free of

materialmisstatements. An audit includes examining, on a test basis, evidence

supporting theamounts disclosed as financial results. An audit also includes

assessing the accountingprinciples used and significant estimates made by

Management. We believe that ouraudit provides a reasonable basis for our opinion.

Head Office: S-2, Wasaniika Apartments, Raj Nagar Nagpur - 440013, Mob. : 8788534309 Email : dpsardaco@gmail.com

Akola : Jay Bhole Bhawan, Alsi Plot, Akola - 444004, Mob. : 9890706968

Klshangarh : Near Kurnkum Hotel, Madanganj, Kirhangarh, Ajmer - 305801, Mob. : 7737942456



The following are the basis for us to form an adverse opinion;

The company is under insolvency proceedings from 14.05.2018. The status of

insolvency proceedings as on the date of audit is that RP has put a newspaper

advertisement on 18.05.2019 in local 81. national newspapers inviting E01 for

resolution plan. The last date for receipt of such E01 is 17.06.2019.

As per Regulation 35 of the Insolvency and Bankruptcy Board of India (Insolvency

Resolution Process for Corporate Persons) Regulations, 2016, the fixed assets can't

be reported at fair value as the company is under insolvency proceedings. Hence,

the fixed assets are considered at carried forward book value only.

The Company's operations have been suspended since December, 2006. The

Company has incurred losses during the current year and past several years and the

company's net worth has been completely eroded. The Company Current Liabilities

exceeds its Current assets as on the Balance Sheet Date.

‘

In View of.all this, we are of the opinion that the company cannot be considered as a

b]

C)

d)

1;)

hi

"Going Concern" and we are unable to comment on whether its assets would be

adequate to meet its liabilities.

The Company has been declared as Sick Unit by the erstwhile Board for Industrial

and Financial Reconstructions(BIFR) via their order dated 22nd July, 2011 and the

Company has not received Draft Rehabilitation Scheme from IDBI Bank (i.e.,

Operating Agency erstwhile BIFR), However vide Notification No. 5.0. 3569(E)

issued by the Ministry of Finance, Central Government doted November 25, 2016,

Sick Industrial Companies (Special Provisions] Act,1985 (SICA) stand repealed with

effect from 1st December. 2016. The Additional Liability, if any on account of such

repeal of SICA Act not ascertainable.

Calls in arrears is unreconciled to the extent of Rs 2.25 lacs.

Depreciation on tangible and intangible assets (as per Schedule 11 of Companies

Act, 2013] has not been provided due to discontinuing operation of the company

since December 2006 as the relevant assets are not in use.

Deferred Tax Assets (Net) as per IND AS - 12 (previously as per Accounting

Standard 22 regarding "Accounting for Taxes on Income) has not been recognized in

View of consistent losses in the past and of uncertainty regarding estimation of

future profit with reasonable certainty.

The liability on account of non-fulfilment of export obligation has not been

considered, since the same has remained unascertained and unaccounted for.

The Company is not regular in depositing statutory dues with appropriate

authorities and substantial amount of statutory dues has become overdue and

remain unpaid. Total statutory dues outstanding are Rs. 102.12 Lacs.

As explained, company's production activity is closed, most of the provisions of

applicable laws like, Gratuity Act, Labour laws, Environment Lows Specific Industry

related laws etc., are not complied with.

Internal auditor for the financial year under review has not been appointed by the

company as required under section 138 of the Companies Act, 2013 and also the

company has not appointed Key Managerial Person (KMP) in form of Company

Secretary in whole time in employment and Chief Financial Officer. However, as

explained to us by the' management that company production activity has been fully

stopped from the year 2006-2007. There is no sale or purchase activity since thefl



Only Administrative activity is continued at Registered Office of the company. The

Present size of the working is limited only up to administrative work and necessary

staff is maintained by the Company.

D Attention is also invited in respect of the share application money received of Rs.

622.50 Lacs by the Company which is pending for allotment, in terms of Section 73

read with Companies (Acceptance of Deposits) Amendment Rules, 2015.

k) In absence of documents/ details are not made available to us, we are unable to

comment whether any sums, other than as mentioned in sub-para [l],are required to

be transferred to the Investor Education and Protection Fund or not and period of

delay thereon.

l) The balance of other current assets, trade payables, unsecured loans and other

current liabilities includes balance remaining outstanding for a substantial period.

The balances are subject to confirmation and reconciliation. The reported financials
‘

might have consequential impact which remains unascertained.

m) Rental expenses for the office premises is not provided as per the rent agreement.

There is shortage in booking of rent by Rs. 55,352.

4. Based on our audit conducted as above, in our opinion and to the best of our

information and according to the explanations given to us these Ind-AS Standalone

Financial Results for the quarter and year ended 31 March, 2019;

a) are presented in accordance with requirements of Regulation 33 of SEBl [Listing

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular

dated 05.07.2016 in this regard; and

b) does not gives a true and fair view of the net profit (financial performance

including other comprehensive income) and other financial information for the

quarter and the year ended 31 March, 2019.

For D P Sarda & Co

hartered Accountants

Partner

MRN 140702

FRN 117227w

\
CA Ank r Agrawal

*

Place : Nagpur
Date: 30.05.2019


