S TALBROS

Date: May 20, 2024

To,

The Manager Listing
BSE Limited,

P.J. Towers, Dalal Street,
Mumbai — 400 001

Scrip Code: 538987

Sub: Outcome of Board Meeting and Audited Financial results for the quarter and year
ended on 31.03.2024

Dear Sir/Madam,

Pursuant to Regulation 33 and 30 read with Schedule III of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of
Directors of the Company in their Meeting held on today i.e. 20th May, 2024 has approved:

1. The Audited Financial Results of the Company for the quarter/year ended
March 31st, 2024.

2. Recommended the dividend of Rs. 2.5/- (25%) per fully paid-up equity shares of the
Company for the financial year 2023-24, subject to the approval of shareholders at
the ensuing Annual General Meeting.

The Financial Results, Statement of Assets and Liabilities and Audit Report with Declaration
pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD56/2016 dated 27th May, 2016 are
enclosed herewith.

The meeting commenced at 12:30 p.m. and concluded at 2:30 p.m.
You are requested to take the above stated information on your records.

Thanking you.
For Talbros Engineering Limited
. Digitally signed
Anuj i
2024.05.20

G u pta 14:34:40

+05'30"
Anuj Gupta
Company Secretary & Compliance Officer

Encl. a/a
TALBROS ENGINEERING LIMITED
Corporate and Regd. Office +91-0129-4284300 (40 LINES), Fax:+91-129-4061541 CIN No.L742710HR1986PLC033018
Plot No.:74-75-76, Sector - 06, axleshafts@talbrosaxles.com GST No.06AABCT02471L2ZD

Faridabad - 1271006 (Haryana) INDIA www.talbrosaxles.com IATF 16949:2016 System Certified



RAKESH RAJ & ASSOCIATES

CHARTERED ACCOUNTANTS

-INDEPENDENT AUDITOR’S REPORT ON AUDIT OF THE STANDALONE
FINANCIAL RESULTS TO THE BOARD OF DIRECTORS OF TALBROS
ENGINEERING LIMITED ‘

‘Opinion ‘

We have audited the accompanying Statement of Standalone Financial Results of TALBROS
ENGINEERING LIMITED (the “Company™), for the quarter and year ended March 31, 2024
(the “Statement”), being submitted by the Company pursuant to the requirement of Regulation 33
of'the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™.

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a. 1s presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards (“Ind AS”} and other accounting principles generally
accepted inIndia of the net profit and total ‘comprehensive income and other financial
information of the Company for the quarter and year then ended March 31, 2024,

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section
of our report, We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are relevant to our audit of the Standalone Financial Results for the quarter and year ended March
31, 2024 under the provisions of the Act and the Rules thereunder, and we have fuifilled our other
cthical responsibilities in accordance with these requitements and the ICAI’s Code of Ethics, We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
aur audit opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone financial results is the responsibility of the
Company’s Board of Directors, and has been approved by them for the issuance, The Statement has
been compiled from the related audited standalone financial statements for the three months and
vear ended March 31, 2024. This responsibility includes preparation and presentation of the
Standalone Financial Results for the quarter and year ended March 31, 2024 that give a true and
fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Ind S, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and offfers i

| %w% o
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generally accepted in India andin compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable. and prudent; and. the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Results that ‘give a true and fair view and is free from material
misstatement, whether due to fraud or error, - IR , :

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going ¢oncern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company. '

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
as a whole is free from material misstaterment, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that anaudit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considersd material if]
‘Individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Standalone I inancial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain avditevidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud s higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

*»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

*  Evaluate the appropriateness and reasonableness of disclosures made by the Beard of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going cencern basis of
accounting and, based on the audit evidence obtained, whether a material uncértainty exists
relatedto events or conditions that may cast significant doubt on the ability of the Company to
continue as agoing concern: If we conclude that 2 material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date ofour auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.




¢  Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Fimancial Resuits represent the
underlying transactions and events in a manner that achieves fair presentation,

*  Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Results may be influenced, We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial
Results. .. - . ... . . . : S : o L

We communicate with those charged with governance regarding, among other matters, the planned
scopeand timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. - A o

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding - independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. - ~ : '

Other Matters

The Standalone annual financial results include the results for the quarter ended 31st March
2024 being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited reviewbyus. -

For Rakesh Raj & Associates
Chartered Accountants

ABHISHEK KUMAR
(PARTNER)
M.NO: 519429~ -

Place- Faridabad
Date- 20.05.2024
UDIN 24519424 @ e RTyZ 5% 28




TALBROS ENGINEERING LIMITED

Regd. Off. Plot No.74-75-76, Sector-6, Faridabad, Haryana 121006 Ph # 0129-4284300 Fax # ¢120-4061541,
Email : cs@talbrosaxles.com
CIN - L74210HR1936PLLCO33018

STATEMENT OF RESULTS FOR THE QUARTER AND YEAR ENDED ON 31.03.2024 (Rs. In Lacs)

S. QUARTER ENDED YEAR ENDED

N Particulars 31,03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
¢ (Audited) (Unaudited), (Audited) (Audited) (Audited)

1 |Revenue from operations

a}|Net sales/Income from operations 10,284.83 10,232.67 10,623 .81 41,002.76 44,416,80
B)|Other income 3.58 17.60 7.29 61,57 25781 |
Total income 10,290.42 10,250.26 10,631.10 41,064.33 44,674,60
2 |Expenses
a)|Cost of raw malerial conswned 5,716.67 5,667.97 537429 22,509.58 23,166.48
1) E:;I;E:: in inventories of finished goods and work-in- 81.24 (155.72) (4.75) (426.49) (27231)
e Employee berefit cost 858.99 729.03 947.96 3,072.97 2,889.90
d)fFinance cost ) 235.00 223.06 262.77 958 48 931.79
)] Deprecigtion and amoriisation expense 7 246.95 232.50 240.20 996,93 920.19
B Other expenses 2,345,777 2,958.87 3,16842 | . 11,541.80 13,285.06
Total expenses 9,684.67 9,655,71 9,988.89 38,653.29 40,925.11
3 :;l;:)fit before exceptional and extraordinary items and 605.75 504.56 64222 2,411.03 3,749.50

4 |Exceptional Items - - - - .

5 | Prefit before extraordinary items and tax 605.75 594.56 642,22 2,411.03 3,749.50
6 | Tax expenses 165.52 150.65 173.17 627.67 956.85%
- Current tax. 152.00 140,00 160.00 597.00 950.00
- Deferred tax 13.52 3.50 . 1317 23.52 3.17
- Earlier year tax - 7.15 - 7.15 3.67

7 |Net Prefit/(Loss) from ordinary activitics after tax | 440,23 443.91 409.04 1,783.36 2,792.65

8 |Extraordinary ltems (net of tax expense) - - - - -

9 |Net {Loss)/Profit for the period 440.23 443.91 469,04 1,783.36 2,792.65
Other comprehensive income 5.68 - - 5.68 2.1%
Items that will not be reclassified to profit & loss (Ne

% ot Tax) - 568 ] ) 5.68 219
Itemns that will be reclassified to profit & loss (Net of

b} -
Tax) - - -

10| Total comprehensive income 4458.92 443.91 469.04 1,789.04 2,794.84

Paid -up equity share capital ] '
No. of Equity shares 50,76,504 50,76,504 50,76,504 80,76,504 50,76,504
11t Earnings per share (Before extraordinary items) -
(of Rs, 10/- each} (not annualised):
a) | Basic 878 8.74 9.24 35.24 55.05
b) | Diluted 8,78 8.74 9.24 35.24 55.05
Faor Talbrgss Enginearing Limited

Ankush Jindal
Fxecutive Direcior
M 03534690




STATEMENT OF ASSETS & LIABILITIES

s, Asat Asat
N [Particulars 31.03.2024 31.03.2023
o Audited Audited
A JASSETS
1 |Non-current assets ‘
a} Property, Plant & equipment 11,981.83 £0,549,52
b} Other intangible assefs 29,49 27.03
c) Capital work-in-progress 3,929.13 2,154.42
o) Financial assets
i} Investments 8.60 8.60
ii) Trade receivables 4.87 0.62
if) Long term loans and advances 490,22 407.15
1ify other non current assets 280,23 367.32
‘Total non-carrent assets 16,724.38 13,914,653
2 JCurrent assets
a) Inventories 6,766.38 6,297.01
b} Financial asssts
1) Trade receivables 5,006.35 6,383.28
ii) Cash and cash equivalents 12.57 11.55
1if) Other Banl: Balances 0.86 7.59
iv) Loans 26.85 6.78
v) Assets for current tax 7.81 60.40
¢) Otlzer current assets 346,39 808.10
Total current assets 12,176.21 13,574.71
TOTAL - ASSETS 28,900.59 27,489.36
B |[EQUITY & LIABILITIES
1 |Equity
a) Equity share capital 507.65 507.65
by Other equity 13,048.44 11,443.06
Total equity attributable to equity holders 13,556.09 11,950.71
2 |Liabilities
Non-current liabilities
2) Financiat liabilities
i) Long term borrowings 5,.830.82 4979.23
b) Deferred tax iiabilities (Net) 325.64 302,12
¢) Long term provisions 68.14 61.72
Total long term liabilities $,224.60 5,343.07
Current liabilities
a) Financial liabilities
1) Short term borrowings 5,422.41 5,142.43
ii) Trade payables 1,841.25 3,291,53
15) Other current liabilities 1,822.73 1,728.84
©) Short term provisions 33.51 32.80
Total current liabilitics 9,119,90 10,195.59
TOTAL - EQUITY & LIABILITIES 28,901.59 27,489.36

For Talbros Engingering Limited.

ARt
Ankush Jimfgl
Execulive Directar
DIN: 03634620




STATEMENT OF CASH FLOWS
for the perioc for the period
Particulars ended on ended on
31.03,2024 31.03.2023
(Audited) (Audited)
Net Profit before taxation, and exceptional item 241103 3.749.50
Adjustment for:
Depreciation 996.95 920.19
Preliminary Bxpenses Wioff - -
Interest Paid 958.48 631.79
Lass/(Profit) on Sale of Fixed Assets (10.18) (3.97)
Interest Received 0,52) (5.81)
Exceptional Items - -
Cperating Profit before Working Capital Changes 4,355.76 5,591.69
Adjustments for:- - -
Trade and Cther Receivables 1,372.68 720.82
biventories (469.37) (1,474.23)
Other Current Assets 847.23 {8B3.83)
Trade Pavables (1,450.28) (149.26)
Other Cuorrent Liabilities (582.56) (370.88)]
CASH GENERATED FROM OPERATIONS: 4,073.45 4,034.33
Inferest paid (958,48) (931.79)
NET CASH FLOW FROMAUSED IN) OPERATING ACTIVITTES (A) 3,114.97 3,102,54
Iiterest Received 0.52 581
Purchase of Fixed Assets (3,817.20) (4,503.95)
Sale of Fixed Assets 20.65 12.30
Dividend Receivesd - -
NET CASH FLOW FROM/(USED IN) INVESTING ACTIVITIES (3) (3,796.04) {4,485.84)
Preceeds from /(Repayment) of long Term Borrowings §58.02 151.29
Proceeds from Share Capital - -
Proceeds from Security Preatium - -
Dividend paid (177.68) (101.53)
Proceeds from /(Repayment) of long Term Loans & Advances 4.02 1,338.94
NET CASH FLOW FROM FINANCING ACTIVITIES (C) 684.36 1,388,70
INCREASE IN CASH OR CASH EQUIVALINTS (A+B+() 3.29 540
Cash/Cash Equivalonts as at 1st April {Opening Balance) 19.14 13.74
Cash/Cash Bquivalents as at 3ist March (Closing Balance) 22,43 19.14

Notes:
1 The above audited standalone financial resulis for the quarter year ended on March 31st, 20234have been reviewed oy the Audit Comnyittee and

2

approved by the Board of Directors at their meeting held on 201k May 2024

These results have been prepared on the basis of audited standalone” financial statements, which

are prepared in accordance with the Indian

Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 and notified by the Ministry of Corporate Affairs

under the Companies (Indian Accounting Standards) Ruies, 2015 (as amended)

Figures for the quarter ended March 31, 2024 and March 31, 2023 as reported
fignres in respect of relevant full financial years and the reviewed year to date
Years.

Figures for the Corresponding Quarter(s) have been regrouped/te-classified wherever found necessary to confirm to current

in these financial resuits, are the balancing figures between audited
figures up to the end of the third quarter of the respective financial

The above results of the Company are available on the Company's website www.talbrosaxles.com and on www.bseindia,com

Place ! Faridabad
Date:  20.05.2024

VRING 24510429 Rr@TYgRAS

preseniation.

For and on hehalf of the Board

: Mﬁﬁ&w}m I

~

Ankush Jindal
%R kecutive Director

ety DIN: 03634690
H. No. 37/8ector 55, Faridabad.
5...W,,=1ﬂ:,;ﬁ:3y Haryana -121004
i -




Date: May 20th, 2024

To,

The Manager Listing
BSE Limited

P.J, Towers, Dalal Street,
Mumbai ~ 400 001

Scrip Code: 538987

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam

I, Ankush Jindal (DIN: 03634690), Executive Director of Talbros Engineering Limited
having its registered office at 74-75-76, Sector 6, Faridabad, Haryana — 121 006, hereby
declare that the Statutory Auditors of the Company, M/s DSRV and Co. LLP, Chartered
Accountants (FRN: 606993N) have issued an Audit Report with unmodified opinion on
Standalone Audited Financial Results for the quarter and year ended on 31t March,
2024,

This declaration is issued in comphancemfh

, " tiofES3(3)(c SEBFELStin
Obligations and Disclosure Requirements) Regulations, 2015 as amended vide SEBI

circular No. CIR/CFD/CMD56/2016 dated 27t May, 2016.

Yours faithfully,

For Talbros Enginegrinp-Limited
i

PO
o
Ankush Jindal ¢ "?P‘%“ fes
Executive Direc ’

DIN: 03634690
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