
RAJ OIL MILLS LTD.
February 13,2024

Meeting Commencement Ti me 3.30 P.M.

Meeting Concl usion Time 7.45 P.M.

Dear Sir/Madam,

Sub: Outcome of Board Meetint

Pursuant to Regulation 30 and 33 of the Securities Exchange Board of lndia (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the

Company at their meeting held on Tuesday, February 13, 2024, inter-alia, transacted and approved

the following businesses:

1. a) Considered and approved the Unaudited Standalone Financial Results for the Quarter and Nine

Months ended December 3t,2023.

b) Considered Limited Review Report (Standalone) dated February 13, 2024, issued by the

Statutory Auditors i.e. M/s. Kailash Chand Jain & Co., Chartered Accountants, for the period ended

December 37,2023.

Upon recommendation of Nomination and Remuneration Committee, the Board considered and

approved the re-appointment of Mr. Tabrez Shafiahmed Shaikh (DlN: 00255132) as a Whole Time

Director w.e.f. April 03,2024 for the further period of five (5) years, subject to the approval of

members at the ensuing General Meeting of the Company'

The detailed disclosure as required under Regulation 30 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations. 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

tlplctR/2o23/123 dated July 13, 2023is enclosed herewith as Annexure - A.

Upon recommendation of Nomination and Remuneration Committee, the Board considered and

approved the re-appointment of Mr. Huzefa Dawood Ghadiali(DlN:06882025) as an lndependent

Director for a Second Term of five (5) years w.e.f. April 03, 2024, subject to the approval of

members at the ensuing General Meeting of the company.
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@ www.rajoilmillsltd.com
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To,

Department of Corporate Retationship I Corporate Relationship Department

BSE Limited I National Stock Exchange of lndia
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The detailed disclosure as required under Regulation 30 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations. 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

LIP/ClRl2023/123 dated July 13, 2023 is enclosed herewith as Annexure - B'

4. Upon recommendation of Nomination and Remuneration Committee, the Board considered and

approved the re-appointment of Mr. Siraj Umar Furniturewala (DlN: 00177557) as an lndependent

Director for a Second Term of five (5) years w.e.f. April 03, 2024, subject to the approval of

members at the ensuing General Meeting of the Company.

The detailed disclosure as required under Regulation 30 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations. 2015 read with SEBI Circular No. SEBUHO/CFD/CFD-PoD-

l/PlClRl2O23/123 dated July 13, 2023 is enclosed herewith as Annexure - C'

5. Considered and approved Notice of Postal Ballot.

6. The Board considered and approved the Resignation tendered by Ms. Khushbu Bohra, Company

Secretary & Compliance Officer w.e.f. Februa ry t5, 2024 and is enclosed herewith as Annexure '
D.

You are requested to take the note of the same'

Thanking You.



RAJ OIL MILLS TIMITED
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CIN: LlS142MH2OO1 p1C133714

UNAUDITED FINANCIAL RESULTS FOR THE qUARTER ANO NtNE MONTHS ENDED DECEMBER sl, 2023
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Date: February'13,2024
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Notos:
1) The above results for tha Quartor and Nine month snded 31st December, 2023 have been reviewed by the Audit committee and approved by the Board of Directors intheir meeting hetd on 1 3th Fobruary, 2024.

2) The above financiat resutts have been prepared in accordance with the recognition and measurement principtes of the Companies (lndian Accounting standards)
Rutes, 201 5 ('lnd AS'), as amondod from time to timo, prescribed under Section 1 33 of the Companies Act, 201 3 and othsr recognised accounting practices and policies
to th€ extent appticabte.

3) The Company has onty one business segment , disctosure under lnd AS 108 on " Operating segment " as notified under the company (lndian Accounting Standards)
Rutes 201 5 as specifisd in section I 33 of the Companies Act, 201 3,

4) ln rotation to the outstandinS payments of unsecured operationat creditors and pubtic fixed dsposit hotders as p6r Resotution Ptan dated Aprit I g, 201 8, the company
has made payments by way of chequas on tho basis of tast known addresses avaitabte in ths records of the Company, however, the chequos were returned on account
of non-trac€abitity of the parties. The Company has an outstanding amount payabte of Curent Quaner : Rs 80.03 Lakh, (previous euaner : Rs. g0.17 takh ) as on
December 31, 2023 pertaining to th6 aforementioned unsecured operationat creditors & pubtic fixed deposits.
Further, the Company has fited an apptication to the Hon'bte NCLTvide dated September g0,2022, seeking directions for payments required to be made in relation to
the out in resp6ct of such non traceable unsecured operationat creditors & pubtic fixed deposits.

5) Previous and rBarranged wherever considered necessary to m6et with the current year's reporting requirements.

For Raj Oit

DIN-00254202

Date: February 13,2024
Ptace: Mumbai

6srs
_I MUMBA|\_

ff3'/d



KAILASH CHAND JAIN & C0. (Resd.)

CHARTERED ACCOUNTANTS

"Edena" 1st Floor,

97, Maharshi Karve Road,

Near lncome Tax Office,

Mumbai - 400 020.

e-mail : mail@trcjainco,c0m, kcjainco@gmail.com

Phone: 022-22009131
022-22065373
022-22005373

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY AND NINE MONTH UNAUDITED
FINANCIAL RESULTS OF COMPANY PURSUANT TO THE REGULATION 33 AND REGULATION 52
OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,2Ol5,
AS AMENDED

To the Board of the Directors
Raj Oil Mills Limited

1" \{e have reviewed the accompanying Statement of unaudited financial results (the'statement')
of Raj Oil Mills Limited ("the Compmy"), for the quarter and nine month ended December 31,
Zl23,beingsubmitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "lnterim Financial
Reporting" ('Ind AS 34'), prescribed under Section L33 of the Companies Act, 2013 ('the Act') read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 241,0 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAD. A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
20L3 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

4. Based on our review conducted as stated in Paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Branches: 819, Laxfii Deep Bldg., Laxmi Nagar District Centre, Laxmi Nagar, Delhi - 92. Ph. :011-46081818 e-mail
318-319, Starlit Tower, 29, Yeshwant Niwas Road, lndore - 452 001 . Ph. ; 0731 - 2547979 e-mail :

House 25, G. T. Capital Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh - 492 014. e-mail :

5-A, 162, Aashirwad Complex, Maharana Pratap Nagar, Zone-1 , Bhopal, Madhya Pradesh - 462 011. e-mail .

: delhi@kcjainco.com
indore@kcjainco.com
raipur@kcjainco.com

bhopal@kcjainco.com



Emphasis of Matter

We draw your attention to Note no. 4 of the unauclited financial results in relation to clifficulty
faced by the Company for payments required to be macle to the unsecurecl operational creclitors& public fixed deposits amounting to Rs. 80,03 Lakh (Previous euarter: Rs g0.12 Lakh) i.
accordance with the Resolution plan approved by tl-re Hon'ble NCLT vicle its orcler datecl April
19,2018 and steps taken in this regard.

Our opinion is not qualified with respect to the said above.

For Kailash Chand ]ain & Co.
Chartered Accountants
Firm Registration No.: 112318W

q
Saurabh Chouhan
Partner
Membership No.: 767459
Date: February 13,2024
Place:Mumbai
UDIN: 2t4t6Tq53 BKg trRO2tLts



Annexure - A

Disclosure as required under Regulation 30 of sEBl (Listing

Requirements) Regutations, 2015 read with SEBI Circular

l,lPlClRl2O23/123 dated Julv 13, 2023 is as under:

RAJ OIL MILLS LTD.

Obligations and Disclosure

No. SEBUHO/CFD/CFD'PoD'

ieason for change viz. appointment, re-

appointment, resignation, removal,

n"-rppoint.ent as a Whole Time Director

w.e.i April 03,2024 for a further period of

five (5i years, subject to the approval of

members at the ensuing Ger'9ra]-!4S9!i

EC--- of- apPointment/re-

appointment/cessation (as applicable) &

term of appointment/re-appointment;

wt'r-JaUrez lfralt fr, a veteran in the

construction industry, is known for his

innovative thinking, strategic insights and

management skills' He specializes in strategic

planning, capital market transactions, due

diligence and restructuring' He is also well-

known for advising customers on strategic

issues related to acquisitions of construction

and engineering comPanies'

briE pdile (in case of appointment);

Chairman and Whole-Time Director and Mr

Humayun Ahmed Shafi Ahmed Shaikh'

Relate,l to Mr.T;'r", slrafa Ahmed shai kh,

Whole-Time Di rector o1l!e

directors (in case of appointment of a

director).

affi relationshiPs between

Mr. Tabrez Shafiahmed Shaikh is not debarred from

order or anY other such AuthoritY'

holding office of Director by virtue of any SEBI

Regd.0ll.: 224, Bellasis Road, Mumbai - 400 008. CIN: 115142MH2001P1Cl33714 A 022-2302 1996/97198

Gorp.0ll.: 205, Raheja Centre, 214, Free Press Journal Marg, Nariman Point, Mumbai - 400 021. O 022-6666 6988/989

Factory : Ten Village (Manor), Taluka: Palghar, Dist.-Palghar(M.S), Pin-401 403. O 02525-2372721006

E) contact@rajoilmillsltd.com

@ www.raloilmillsltd.com

gl factory@rajoilmillsltd.com



RAJ OIL MILLS LTD.

Obligations and Disclosure

No. SEBUHo/cFD/cro-Poo-

Annexure - B

Disclosure as required under Regulation 30 of SEBI (Listing

Requlrements) Regulations, 2015 read wlth SEBI Circular

LlPlClRl2O23/123 dated July 13, 2023 is as under:

Regd.0ll.: 224, Bellasis Road, Mumbai - 400 008. CIN: 115142MH2001P1C133714

Corp. 0fl.: 205, Raheja Cente, 214, Free Press Journal Marg, Nariman Point, Mumbai - 400 021.

Factory : Ten Village (Manor), Taluka: Palghar, Dist.-Palghar(M.S), Pin-401 403.

Mr. Huzefa Dawood Ghadiali is not debarred from holding office of Director by virtue of any SEBI order

or any other such AuthoritY.

o 022-2302 1996/97/98

G) 022-6666 6988/989

a 02525-2372721006

E) contact@rajoilmillsltd.com

@ www.rajoilmillsltd.com

El f actory@rajoilmillsltd.com

reason for change viz. appointment, re-

appointment, resignation, removal,

death or otherwise;
Re-appointment as an lndependent Director

for a Second Term of five (5) years w.e,f . April

03,2024, subject to the approval of members

at the ensuing General Meeti

date of aPPointment/re-

appointment/cessation (as applicable) &

term of appointment/re-appointment;

fvln Huzefa Dawood Ghadiali is a Chartered

Accountant by profession and has vast

experience. He is having a wide range of

expertise in the field of Accounts, Finance

and Taxation.

brief profile (in case of appointment);

Not Applicabledisclosure of relationships between

directors (in case of appointment of a



RAJ OIL MILLS LTD.

Obligations and Disclosure

No. SEBUHO/CFD/CFD'PoD'

Annexure - C

Disclosure as required under Regulation 30 of SEBI (Listing

Requirements) Regulations, 2015 read with SEB! Circular

tlPlClRl2O23/123 dated July 13, 2023 ls as under:

Regd.Ofl.:224, Bellasis Road, Mumbai - 400 008. CtN: 1t5142MH2001p1C133714
corp. 0ll.: 205, Raheja centre, 214, Free press Journal Marg, Nariman point, Mumbai - 400 02.l
Factory : Ten Village (Manor), Taluka: palghar, Dist.-palghar(M.S), pin-401 403.

Mr. Siraj Umar Furniturewala is not debarred from holding office of Director by virtue of any SEBI order

or any other such AuthoritY.

a 022-23021996t97t98

G) 022-6666 6988/989

a 02525-237272t006

El contact@raioilmillsltd.com

@ www.rajoilmillsltd.com

El f actory@rajoilmillsltd.com

Details of lnformation

reason for change viz. appointment, re-

appointment, resignation, removal,

death or otherwise;
Re-appointment as an lndependent Director

for a Second Term of five (5) years w'e'f' April

03,2024, subject to the approval of members

at the ensuing General Meeti

date of appointment/re-

appointment/cessation (as applicable)

& term of appointment/re-

fvfr. Siral Umar Furniturewala, is a budding

entrepreneur. He has vast experience and

knowledge to manage the Management of

brief profile (in case of appointment);

Not Applicabledisclosure of relationships between

directors (in case of appointment of a



RAJ OIL MILLS LTD.

Annexure - D

ResignatlonofCompanysecretary&ComplianceofficeroftheCompany

Gformation of such event(s)oetails of events that need to be

Resignation, due to personal commitments
Reason for change viz. appointment;

resignation, removal, death or

From the closure of business hours on

Disclosure of relationships between

directors (in case of appointment of a

Regd.Oft.: 224,Bellasis Road, Mumbai - 400 008. CtN: 115142MH2001p1C133714

Gorp.0ll.:205,Rahejacentre,214,FreepressJournalMarg,Narimanpoint,Mumbai-400021.

Faclory : Ten Village (Manor), Tatuka: patghar, Dist.-patghar(M.S), pin-401 403.

o 022-2302 1996/97198

o 022-6666 6988/9S9

a 02525-237272t006

M contact@rajoilmillsltd.com

@ www.rajoilmillsltd.com

p lactory@rajoilmillsltd.com



Date :- February 13,2024

To,

Board of Directors,
Raj Oil Mills Limited.
224, Bellasis Road,

Mumbai - 400008.

Subiect:- Reslenalion Le,tter frolrl the post gf Qomp?nv Secretarv & CgT,plianc,e Off!ce_r from Rai Oil
Mills Limited.

Dear Sir/Madam,

This is with reference to the cited subject, I hereby tender my resignation from the post of Company
Secretary & Compliance Officer of the Company due to personal commitments, with effect from
Th ursday, February 75, 2024.

I request the Board to take my letter of resignation on record and arrange to file the necessary forms
in this regard with the office of the Registrar of Companies within prescribed timeline.

I take this opportunity to thank the Board of Directors and the Company for the support and guidance
during my tenure.

Kindly acknowledge the receipt

Thanks & Regards


