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Scrip Code: 500097 NSE Symbol: DALMIASUG

Sub: Outcome of the Board Meeting pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir(s),

The Board of Directors of the Company has, at its meeting held at New Delhi today, i.e.,
Monday, May 20, 2019, approved Standalone and Consolidated Audited Financial
Results for the quarter and year ended March 31, 2019. Attached is a copy of the same

along with the Statutory Auditors Report pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Regulations").

At the said meeting, the Board has recommended dividend of Rs. 1.60 (80%) per equity
share of Rs. 2/— each for the financial year 2018-19 for the approval of shareholders at
the ensuing Annual General Meeting of the Company.

The Audit Report is with unmodified opinion with respect to the Standalone and
Consolidated Audited Financial Results for the quarter and year ended March 31, 2019.

The meeting of the Board of Directors had commenced at 2.00 pm. and concluded at
5.45 pm.

Attached also is a copy of the press release.

Dalmia Bharat Sugar and Industries Limited
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Pursuant to Regulation 47(3) of the said Regulations, the Company shall be publishing
the Standalone and Consolidated Audited Financial Results for the quarter and year

ended March 31, 2019 in the newspapers.

Thanking You,

'

-

Sugar and Industries Limited

Company Secretary

Membership No.: A37986

Encl. as above



NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor‘s Report on Quarterly and Year Ended Consolidated Financial Results

of the Dalmia Bharat Sugar And Industries Limited Pursuant to the Regulation 33 of the

Securities Exchange Board of India (’SEBI') (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

To the Board of Directors of

Dalmia Bharat Sugar And Industries Limited

1. We have audited the accompanying statement of Consolidated financial results of Dalmia Bharat

Sugar And Industries Limited (herein after referred to as ”the Holding Company") and its

subsidiary (Himshikhar Investment Limited) (Holding Company and its subsidiary together
referred to as ”the Group") for the quarter and year ended March 31, 2019 (”the Statement"),
attached herewith, being submitted by the Holding Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

modified by Circular No. ClR/CFD/FAC/62/2016 dated July 5,2016 and amendment thereto.

Management's Responsibilities

2. This Statement is the responsibility of the Holding Company's Management and have been

approved by the Board of Directors of the Holding Company, which has been compiled from the

related statements and have been prepared in accordance with the recognition and

measurement principles laid down in the prescribed Indian Accounting Standards under Section

133 of the Companies Act, 2013 read with relevant rules issued thereunder, as applicable and

other accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of the

Statement i.e. free from material misstatement, whether due to fraud or error.

Auditors’ Responsibilities

3. Our responsibility is to express an opinion on the Statement based on our audit. We conducted
our audit in accordance with the Standards on Auditing specified under Section 143(10) of the

Companies Act, 2013 (”the Act") and other applicable authoritative pronouncements issued by
The Institute of Chartered Accountants of India. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatement(s).

4. An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the audit considers internal
control relevant to the entity’s preparation and fair presentation on the Statement in order to

design audit procedure that are appropriate in the circumstances. An audit also includes

evaluating the appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the company’s Board of Directors, as well as evaluating the overall

presentation ofthe Statement.
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NSBP & CO.

5. We believe that the audit evidence obtained by us and the audit evidence obtained by other

auditor in terms of their report referred to in sub» paragraph 6 ofthe Other Matters paragraph

below, is sufficient and appropriate to provide a basis for our audit opinion on the Statement.

Opinion

6. In our opinion and to the best of our information and according to the explanation given to us, and

based on the consideration ofthe reports of other auditor on separate financial statements and the

other financial information of Subsidiary as referred to in paragraph --A below, these consolidated

year ended results:

(i) includes the financial results for the year ended March 31,2019 of the following entity:

Himshikhar Investment Limited (Subsidiary);

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.

ClR/CFD/FAC/62/2016 dated July 5,2016 and amended; and

(iii) give a true and fair view ofthe consolidated net profit including other comprehensive income

and other financial information for the consolidated financial results for the year ended

March 31, 2019.

Other Matters

We did not audit the financial statements/ financials information of one subsidiary, namely

Himshikhar Investment Limited whose financial statements reflect total assets of Rs. 134.15 crores

as at March 31, 2019, total revenues of Rs.0.44 crores, total comprehensive loss (Comprising of loss

and other comprehensive losses) of Rs. 73.85 crores and net cash inflows amounting to Rs. 0.30

crores for the year ended on that date, as considered in the Statement. These financial statements

of subsidiary have been audited by other auditor whose report have been furnished to us by the

Management and our opinion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of these subsidiary and our report in terms of sub-sections (3) of

Section 143 ofthe Act, in so far as it relates to the aforesaid subsidiary is based solely on the reports

of the other auditor.

Further, the quarterly financial results of the Holding company for the quarter ended 315t March

2019 are balancing figures between the audited figures in respect of the year ended 3lst March

2019 and the published year to date figures for the period lst April 2018 to 3lst December 2018,

being the date of the end of third quarter of the current financial year, which were subjected to

limited review in accordance with Standard on Review Engagements (SRE) 2410, 'Review of Interim

Financial Information Performed by the Independent Auditor of the Entity’ as issued by The

Institute of Chartered Accountants of India.
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Our opinion on the Statement, is not modified in respect of the above matters with respect to our reliance

on the work done and the reports of the other auditor,

For NSBP & Co.

Chartered Accountants

Firm Registration No. 001075N

Deepak K. Aggarwal

Place: New Delhi Partner

Date: May 20, 2019 Membership No: 095541
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NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly and Year Ended Standalone Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

To the Board of Directors of

Dalmia Bharat Sugar And Industries Limited

1. We have audited the accompanying statement of standalone financial results of Dalmia Bharat

Sugar And Industries Limited (’the Company’) for the quarter and year ended March 31, 2019

(’the Statement’) attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as modified by Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016 and

amendments thereto.

Management's Responsibility

2. This Statement which is the responsibility of Company’s management and approved by the Board

of Directors, has been compiled from the related statements which have been prepared in

accordance with the recognition and measurement principles laid down in the prescribed Indian

Accounting Standards under Section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder, as applicable and other accounting principles generally accepted in India.

Auditors' Responsibility

3. Our responsibility is to express an opinion on these standalone financial results based on our audit

of such standalone financial statement. We conducted our audit in accordance with the

standards on auditing issued by The Institute of Chartered Accountants of India. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatementls).

4. An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the standalone financial statements. The procedures selected depend on the

auditor’s judgment, including the assessment of the risks of material misstatement of the

standalone financial statements, whether due to fraud or error. In making those risk assessments,

the auditor considers internal financial control relevant to the company's preparation of the

standalone financial statements that give a true and fair view in order to design audit procedures

that are appropriate in the circumstances. An audit also includes evaluating the appropriateness

of the accounting policies used and the reasonableness of the accounting estimates made by the

company’s Board of Directors, as well as evaluating the overall presentation of the standalone

financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis

for our audit opinion on the standalone financial statements
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NSBP & CO.

Opinion

5. In our opinion and to the best of our information and according to the explanations given to us,

the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

ClR/CFD/FAC/62/2016 dated July 5, 2016 8: amendments thereto; and

(ii) gives a true and fair View of the net profit, total comprehensive income and other financial

information of the company for the quarter and the year ended 31st March 2019.

Other Matter

Further, the quarterly financial results for the quarter ended March 31,2019 are balancmg figures

between the audited figures in respect of the year ended March 31, 2019 and the published year

to date figures for the period lst April 2018 to 315t December 2018, being the date ofthe end of

third quarter of the current financial year, which were subjected to limited review in accordance

with Standard on Review Engagements (SRE) 2410, ’Review of interim Financial Information

Performed by the Independent Auditor of the Entity' as issued by The institute of Chartered

Accountants of India.

For NSBP 8: Co.

Chartered Accountants

Firm's Registration No. 001075N

Deepak K. Aggarwal

Place : New Delhi Partner

Date : May 20, 2019 M. No. 095541
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DALMlA BHAHAT SUGAR AND INDUSTRIES LIMITED
M

Hagd. Office: Dalmiapuram - 521 551, men. Tiruchirapalli (Tamil Nadu) _

**

Phone: 011 23455100, FAX (011) 233133113 Dalmla
Email : Ilwhelp@dalmissugar.cum . Website: www.dalrniasugar.com , cm L259427N1951PL0000640

Rs. in Lakns

Audlted Financial Resulls lor the Quaner/Vaar ended 314732019

Standulona Standalone Consolidated

S.No. Particulars For the quarter ended For the year ended For the year ended

31-03-19 31-12-16 31~03~18 31~03-19 3170348 31.03.19 31703718

Audited Unaudited Audited Audited Audhsd Audited Audited
1 Income

l Revenue From Operallans (lncludlng EXElSS duty) 56.894 42,243 48.115 2.01.851 2 27,488 2.01851 2 27.488
ll. Other Income 2.014 4,504 1,115 8 691 3,746 7,468 2,527

Total Revenue (l+|l) 58.908 46,747 49,230 2 10,542 2,31 234 2.09.319 2,30,015

2 Expenses

(a) 13051 01 materiats consumed 82.627 51,587 77,995 1.73.624 1,48,932 1.73,624 1.48.932

Lbllitéasgge
In Inventories of finished goods and work-ln-

(45.885) (21.980) (37,527) (32,802) 21,533 (32,802) 21,533

(6) Excise duty on sale DI goods - ~
- - 3,051 - 3,051

(d) Emplnyees henet‘ils expense 3,927 2.998 3,574 11.866 10,869 11.866 10.869
(e) Finance Cost 2,658 1.350 1,426 6.861 6.946 6,861 6,948
(1) Dapractatinn and amdrlisailon expanse 1.377 1.287 1.390 5,155 5.379 5.155 5,380
(g) impairment or Property, plant and equipment 2.355 , - 2.865 - 2.555 -

(11) other Expenditure 7 349 6,049 5.787 22.593 19.737 22.593 19 684

Total Expenses 54118 41,291 52.645 190.162 2.16.447 190.162 216 397
3 Profil/ (Less) Deidre Excepfinnal Items and Tax (1-2) 4.790 5,456 (3.415) 20.380 14.787 15 157 13,618
4 Exceptional Items .

-
-

- -

5 Pralit/ (Loss) huh" Tax (3-4) 4.790 5,456 (3.415) 20.380 14.787 19.157 13,618
6 Tax Expense:-

(1) Current Tax 1,074 1.026 464 4.353 3.152 4.383 3.184
(2) Deferred Tax (902) 94 (2,643) (2 721) (1.775) (2 741) (1.796)

6 Total Tax Expense 172 1.120 (2 159) 1 641 1.377 1 642 1 388
7 Net, From] (Los) hr the period (EL-6) 4 618 4.336 (1 256) 18,738 13,410 17.515 12.230
8 Other Comprehensive Income (00!)
a, (i) 116 ms that will not be reclassified to pmfit or loss (2 110) (1.247) (3,123) (8.873) 8,310 (15 033) 13 912

$35?"
Tax relating to items that will not be reclassified to pmtit

19 33 119 118 “9 I18 119

b. (i) llems thatwfll be remassifted td prolit or loss, (391) 548 157 157 -

SLECEME
Tax relating to Hams that Wlll be reclassified to proiit or

135 (190) (55) (55) _

Other Comprehensive Income (at the period (2 347) (856) (3.004) (8 653) 8 429 (14 813) 14 031

9 Total Cnmpnnenilve Income tor Ihfl D!!ind(7+5) 2 271 3.480 (4.260) 10,085 21 ,839 2,702 26,261
10 Paid-up Equity Share Capital-Fan. Value 85. 2/- each 1.619 1.618 1.619 1.619 1,619 1,619 1.619
11 Other Equity
12 Earning per Share (Nut annualised)

Basic balms and atter Extraordinary Items (Fls,) 5.71 5.36 (1.55) 23.15 16 57 21,64 15.11

Diluted belnre and Ike! Exlraurdinary Items IRS.) 5.71 5 36 (1.55) 23.15 16.57 21.64 15.11

Quarterty Repuning on Segment wise Revenues. Results. Assets 8 Liahlmles

Under Regulatien 33 D! the SEE! (Listing Ohli ltluns and Disclesure Re uirements) Renulitions. 2015. Rs. In Lakhs
S.ND. Pafliculm‘s Standalone Standalnne Cnnsolidated

For the quarter ended For the year ended For the year ended

31-03-19 3142-18 31-0348 31-03-19 31-0348 31-03-19 31-03-18

Audited Unaudited Audited Audited Audited Audited Audited

1 Segment Revenues

(3) Sugar 50,368 34.207 43.178 1.74.370 2,05,457 1.74.370 205.457
(1)) Power 15.327 12.053 14.320 40,922 36,260 40,922 36.260
(0) Distillery 8,258 5.511 3.084 21,623 12,732 21.623 12.732
(d) Others 193 354 1015 1,702 3,340 1.702 3.340

74.146 52.125 61.607 2.38.617 2.57.789 2.38.617 2.57.789
Lass: lntsr Segment Revenue 17 252 9,882 13 492 36,766 30,301 36.766 30.301

Net Segment Revenue 56 894 42.243 48,115 2.01.851 2.27.488 2 01 851 2,27,488

2 Segment Results

(at) Sugar (2,790) (1,345) (11,037) (143) 2.588 (1,366) 1,369
(0) Fewer 6.846 5,134 7,268 16,828 15.098 15.828 15.088
(:2) Distillery 4,643 3.161 1,695 11.733 3.467 11.733 3,467
(11) Others (1.251) (143) 85 (1,177) 580 (1 177) 632

7,448 6,806 (1.989) 27,241 21.733 25.018 20.566

nteres1and Ftnancial Charges 2,658 1.350 1.428 6.861 6.946 6.861 6,948
, xceptlonal Items . . - - -

Total Plum b31013 Tax 4,790 5.456 (3.415) 20.380 14.787 19 157 13,618
3a) Segment ksels

(3) Sugar 1,74,818 1.29.067 1,38,163 1.74 818 1.38.163 1.74.818 1.38.163
lb) Fewer 42.877 40.410 35,630 42.877 35.630 42.877 35,630
(5) Distillery 18.324 15,274 11,123 18324 11,123 18,324 11,123
(d)01hers 41.224 41,553 “.866 41,224 41.886 41.224 41,886
(e) unalienable 43.466 55.035 58,909 43 466 58.909 41 679 64 486

Total 3.20 709 2.81339 2.85.711 3,20 709 2.85.711 3.18.922 2.91286

31?) Segment Lian

(a) Sugar 1.18.580 82,274 87,554 1.18.580 87.554 1.18.580 87,554
(0] Power 1,285 1,275 1,438 1,285 1,438 1.285 1.438
(C) Distlllery 8,360 4.961 3.138 8,360 3,138 6.360 3.138
(11) Others 1,498 504 480 1,496 480 1.498 480

(e) Unallocable 36.011 39.619 48,211 36 011 48,211 36 029 48.222
Tetil 1 65 734 1.28.633 1.40.821 1.65.734 1,40,821 1.65.752 1,40.832

) r“
’ f
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statement at Ass9ts & Liabilities

Standalone Consolidated
. As at As atPamw‘m

31419.19 91-03-19 91113-19 91-09919

Audited Audited Audited Audned
AssErs

N le-ron null

a) Property. plan and eoupment 1.91.551 1.29.149 1.91.591 1.29149
9) Capralwant . In -prwess 1.092 999 1.1192 99:

c1 immigrate assets 52 172 52 172

d) Financial assets

n1maamcnts 19.943 29.399 19.734 29.4911
.1; Loans 2.7511 2.7119 2.751 2.709
111) outer: 51 902 51 9112

at lrwretaxasscts ("917 1.995 1.9011 1.905 1,911
11 mherment assets 995 997 995 997

1.59.190 1.54.3011 1.59.1132 1.54.412
9) cumin mar.

a) twenones 1.119.509 74.977 1.09.5119 74.977
b7 Flume! Assets

hlmestcrenta 9.000 15.137 21.991 94.071
11 Trade rccaiveplea 29.957 7,903 20.357 7.9113
19 Cash and ca§1 commons 2.751 5.995 2.909 5.999
N) Emit Balances ctherthanrtii abalm 54 59 54 59

v) Loans 12.994 12.900 109 172

a) other: 4.901 3.501 2.9117 2.547
clotharunsntamts 9.293 1,4511 3.259 1.459

1 52 579 1 21,411 1.511.990 1.25.919
Tut-I Ass-Ix a 20 709 2 95 711 3 19 922 z 91 299

Euurrv 9. LIABILITIES

9) Equity

aieomyshaucaptal 1.919 1.919 1.519 1.519
91 Dllmsqut’y 1.59.959 1.43.271 1.51.551 1.49.997

1.54.975 1.44.999 1.59.179 1.50.455
B) Ulbtlllkl

Mm 11mm lllbll

a) Firnntnat hbirries

11 30"me 45.075 97.572 45.1175 37.572
11 Others 957 997 397 397

pl Fravis’om 2.292 1.575 2,291 1.575
c) Delmsdtaxliabilfllefi (Nel) 9.711 12.495 9.979 12.475
d1 othumncurent 945111191 1,559 539 1.959 539

59.099 52.547 59.1154 52.527

Curr-III lllhlllljls

a) financial ltabtiti-s

119ch5 51.7110 94.517 51.700 94 517

11 Trade payaores 42,019 42.952 42,017 42 992

nmtinaneallaeunies 9.745 9.999 9.744 33117

91 cmarcment Iabllilles 1,511 1.979 1.599 2 011

6) Provision 971 429 571 429

1 115.945 99174 1,05 599 99 2115
151.1 Emily 1. Ltlbtlitiu a 211 7119 2 95.711 :1 19.922 2.91.299

Notes:-

1 The resllts have been reviewed by the audit cornmrttee and approved by the Board 171 Dileclms at their respective meeting held on May 29, 2019.

2 The results at the company have been prepared In accordance with Indian Acoountin

Standard) Rules, 2015 and relevant amendment rules there altar.

9 Standards as prescrihed under section 193 at Companies Act, 21113 read with companies (Indian Accounting

8 Figures lor the last quarter are the balancing figures between the audited ligures in respect ol lull financial year and ma published unaudited year to date figures unto the third quarter of the financial
year.

4 The tinarrcial results tor the quaner/tinancial year ended 9151 Ma12019. have been prepared 1n accordance with the recognition and measurement principles laid down in ind A5414 "Interim Financial
reporting"

5 Post the applicability ol Goods and Services Tax (GST) with elfect from
‘

July 2017. revenue lmm operations are disclosed net at GST. Accordingly.
expenses lurthe quarter and financial year ended 3151 March 2019 are not comparable with the previous periods presented in the results

9‘ The corrpeny has recognised impairment to the extent or Fls 29.55 Cr in its Statement or Protlt and Loseror its cash-

acquired in FY2015 under SARFASU scheme, The said amount is included under the head
unit has been much below the expected levels.
The impairment assessment is based on higher of value in use and expected value lrcrrl sates consrdaratinn (net of selling costs).
Key assumptions used in value»inruse calculations are:-

(l) operaling merg1ns, (ii) discount rates. (iil) growth rates and (iv) capital expenditure.

The Board cl Dir

(DmN
a

Place- New Delhi

Dat May 20.21119

the revenue lrom operations and excise duty

generating Nihaidevi unit. This unit has a capacity 912500 TOD and was

"Expenses“ as a separate line item in the Statement or Prom and Less. The economic pertorma rice or the

tats has recommended a dividend at Rs 1.65 per share of lace value Rs. 2 00 each. The Game is subject to approval at the shareholders in the Annual General Meeting.
Previous periods' tigures have been regroupad/reclassilled. whereever cprsidereo necessary to make them comapsrable wrlh Ihe ligures oi the current reporting period,
Due to seasonal nature o1 the industry. the results tor any quarter may not be true and appropriate rellection oi the annual profitability oi the company,
The results at the company are also available on stock exchange weosires. wwwnseindiacom. wwwoseinoiacom and on the company website wwwdalmrasugarcom.

For Datmin Eharal Sugar and Industries Limited.

19:9
Chairman
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Press Release

Dalmia Bharat Sugar and Industries Limited today announced its audited results for the quarter

and year ended 31St March, 2019.

Totai income Rs.Crore 589 492 2,105 2,312

Total Operating Cost Rs.Crore 501 498 1,781 2,041

EBITDA Rs.Crore 88 (6) 324 271

PAT Rs.Crore 46 (13) 187 134

Sales Volume

Sugar '000 Tanne 143 114 531 524

Distillery '000 KL 18 7 50 30

Cogen Cr Units 12.03 12.27 38.35 34.87

Financial Year’s Performance

During the year Jawaharpur distillery has been successfully expanded to l20 KLPD from 80

KLPD and Nigohi 60 KLPD distillery has been commissioned in the month of January 2019. With

this we will have optimum integrated capacities.

In sugar segment there is a slight dip in profitability on account oflower sugar prices as compared

to the last year. Cogeneration segment profitability has improved on account of higher volumes.

With enhanced capacities our distillery segment is a major growth driver with significant increase

in profitability.

The Board of Directors has recommended a dividend of Rs. 1.60 per share of face value Rs. 2.00

each. The same is subject to approval ofthe shareholders in the Annual General Meeting.

Outlook of Sugar lndustgh

India sugar production is estimated at record level of 330 LMT for the current season and

consequently the industry is beset with highest ever inventory. This would continue to put

pressure on the sugar prices.

The Central and State Governments have taken several proactive measures in the recent past

including fixation ofMSP, soft loans for cane price payments and setting up ofethanol plants~ Bio—

fuel policy, production subsidy and export subsidy etc., which have helped the industry to wriggie

out of the grim situation. Considering the level of inventory, the Government would need to

continue to incentivise B heavy molasses ethanol prices, export incentives and fixation of rationai

cane prices.

Dalmia Bharat Sugar and Industries Limited

Anil Kataria

ChIEf FlnaHCIal Office" Dalmia Bharat Sugar and Industries Limited
1101 & 12th Floors, Hansalayu Building, 15, Barakhamba Road, New Delhi-110 001, India

1 91 11 23465100 /' 91 11 23313303 w www.dalmiasugar,com em :L26942TN1951PLC000640

Registered ()[fire .' Dalmiapuram, Dist. Tirucliir'apalli, Tamil Nudu — 621 651, india

A Dalmia Bharat Group company, mmdalmiabhurar.com


