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National Stock Exchange of India Limited
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Exchange Plaza, 5th Floor, Plot No. C/l,
Block G, Bandra Kurla Complex, Bandra (E)
Mumbai - 400051

30th July, 2019

Scrip Code: 533393 Scrip Symbol: TCIDEVELOP

Dear Sir/Madam,
Sub: Outcome of Board Meeting

This is in continuation to our letters dated 18th June, 2019 intimating you about convening of the next
Board Meeting of the Company on Tuesday, the 30th July, 2019 for
consideration/ approval of unaudited financials for the 1st Quarter ended 30th June, 2019. We are now
pleased to inform you that the Board of Directors, at its meeting held today, have taken following
decision:

I. Approved unaudited Financial Results for the 1st Quarter ended 30th June, 2019. (enclosed as
Annexure-I)

II. Taken on record Limited Review Report, as submitted by the Statutory Auditor of the Company
on the above results. (enclosed as Annexure-II)

III. Approved revised 'Whistle Blower Policy' and renamed it to 'Ethics & Whistle Blower Policy'.

The revised policy may be accessed on the website of the Company at www.tcidevelopers.com.

This is for your information, records and meeting the disclosure requirements as prescribed under SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board meeting commenced at 01:50 PM and concluded at 2:30 PM.

Please take a note of the above accordingly.

Thanking you,

Yours faithfully,

For TCI DeVe~Opel'sLimited iJ~i:
.~~ , ~

SaIO'? Gupta ;;;
Company Secretary & Complianc t

\Enc!.: As above

Tel Developers Ltd.
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Statement of Standalone & Consolidated Unaudited Financial "Results for the er and Period Ended 30th June 2019 (Rs In iakhs)

Standalone Consolidated
Particulars Qtr. Ended Year Ended Qtr. Ended Year Ended

30-Jun-19 31-Mar·19 30-Jun-18 31·Mar·19 30-Jun·19 31·Mar·19 30-Jun·18 31-Mar·19
Net Sales! Income from Operations 72.96 81.03 39.30 174.89 259.61 264.25 221.92 905.37
Other Income 33.94 625.82 18.86 2,082.57 16.79 490.38 1.63 1,897.07

ITotal Revenue 106.90 707.45 58.16 2,257.46 276.40 754.63 223.55 2,802.44
Expenses

Operating Expenses - - - - - - -
Changes in inventories of finished goods, work-in-proqress and - - - - - - -
stock-in-trade
Employee Benefits Expenses 72.18 52.41 73.14 239.90 92.45 71.18 84.30 306.06
Finance Costs 19.06 19.08 18.94 76.75 6.84 8.77 13.13 45.06
Depreciation and Amortization Expenses 5.72 6.28 6.97 24.87 36.92 37.49 38.17 149.66
Other Expenses 24.63 592.55 35.14 681.95 38.60 625.64 45.82 775.94

Total Expenses 121.59 670.32 134.19 1,023.47 174.81 743.08 181.42 1,276.72
Profit before Extraordinary Items and Tax (14.69 37.13 (76.03 1,233.99 101.59 11.55 42.13 1,525.72

IExtraordinary Items - - - - - -
Profit before Tax 114.69 37.13 176.03 1,233.99 101.59 11.55 42.13 1,525.72
Less: Tax Expense

-Current Tax - (109.60) - 137.00 29.71 (84.39) 28.75 239.40
-MAT Credit for Current year - 109.60 - (137.00) 0.40 107.66 (1.31) (146.04)
-Taxes for earlier years - - - - - 0.06 (0.03) 0.03
-Deferred tax (1.07) (41.88) (20.67) 0.53 3.30 (36.06) (10.93) 25.43

Total Tax Expense r, 11.07 141.88 120.67 0.53 33.41 112.73) 16.48 118.a2
Profit After Tax (13.62 79.01 (55.36 1,233.46 68.18 24.28 25.65 1,406.90
Other Comprehensive Income - - - -
Total Comprehensive Income (13.62 79.01 (55.36 1,233.46 68.18 24.28 25.65 ;,406.90
Total comprehensive income attributable to: ,

\Owners . pO - - - 65.93 29.86 24.03 1.405~
-.J~on Controlling Interest - - - - 2.25 (5.58) H2: 1.59
Paid EQuitv share ';apital IFace Value of Rs 10 Each) 372.94 372.94 372:'4 372.94 372.94 372.34 372.114 372.94
Other EQuitv as shown in the balance sheet 6,911.13 7,904.04
EaminQ per EQuitv Share:

Basic (0.37) 2.12 (1.48) 33.07 1.83 0.65 0.69 37.72
Diluted (0.37) 2.12 (1.48) 33.07 1.83 0.65 0.69 37.72

Notes:
1 The financial results were reviewed by the audit commiltee and were thereafter approved by the Board of Directors of the Company at their respective meetings held on 30th July,

2019. The statutory auditors of the Company have carried out the limited review of the financial results.

2 As the Company's main business activities fall within a single primary Business segment viz. "Real Estate and Warehousing", the disclosure requirements of Ind AS 108 'Operating
Segments' are nol applicable.

3 The consolidated fiaures include financials of its subsidiary companies and subsidiary partnership firms.
4 The company has adopted Ind AS 116 "Leases" with the date of Initial application being April 1, 2019, Ind AS 116 replaces Ind AS 17 - "LelJse~nQ.related interpretation and

guidance". The Company has elected the option of the modified retrospective approach and there were no material adjustments required .10 be ["aEe t~retained eamings as atl
April 1, 2019. The adoption of Ind AS 116 did not have any material impact on the above financial results. " /.' .~f-;

~crTC'~:OO() ,

~ ~I ~I
Place: Hyderabad ~. \,. /')]/1 Chairman
Dated: 30th Julv 2019 . ,-'""(.-'11

~,VJ. ~
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Limited Review Report

To The Board of Directors off'Cl Developers Limited

1. We have reviewed the d companying statement of Unaudited Stnndnlo~e Financial Re ults of Tel
Developer Limited ('the Company'), for the pcriodended JUl1p:10, 2019 ('the St::ltemenl), being
submitt d by the> Company pursuant to the requirem nt of Regulation 33 of the BJ (Li ting
Obligations e nd Disclosure Rcqui,- merits} Rcgulutions, 201.5, (as amended). The preparation of the
statement in accordance with Hie recognition and m easurcment principles laid down in
Indian Accounting Standard 34, "Interim Financial Repol'l-ing' ("IND AS 34") prescribed under
Section 133 of the Companies Act, 2013 read with relevant rule: issued thereunder and other
accounting Principles generally ace pred in India. This statement is the r sponsibility of the
Company's manag ernent ~nd h s been approved b the Board of Directors of the ompany. Our
responsibility is to issue a report on the Statement based on our review,

2. We conducted our review in accordance with the S~anJard on. Review Engagement (SRE)
2410,'Review of Interim Financial )nformation performed by the Independent Auditor of the
Entity' issued by the Institute 0 Chartered Accountants of India. This standard requires that we
plan and perform the review to obtz in moderate assurance a to whether the financial tatemenls
are free of material misstatement.A review of Interim Financie] Information consist ••of making
enquiries, primarily of C'omp<'tny's personnel r ~spon:;iblc [or financial and eccountrng matters, and
applying analytical and other r.'view pnJceuu1'e::.,A review is substantially less than an audit
conducted in accordance with the standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently docs not enable us to obtain assurance that we would
become aware of all .ignificant rn: tt rs that might be identified in an audit. Accordingly, we do
not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes U5
tobelieve that the accompanying ~ taterncnt of Unaudited Standalone Financial Results prepared in
accordance with applicabl "Accounting tandards and other recognized accounting practices and
policies has nut disclosed the information r quired to be disclosed in terms of Regulation 33 of the
SEBT(Listing Obligations and Dis losure Requirements) R<:guJations, 2015, including the manner
in which it is to be dis lose\.lj or it contains any materlal mlssratement.

For Luharuka& Associates
Chartered Accountants

Firm Registration Number: 018825

\.)~ AS,s-O ,,-I ~
~ 0. (

~. c."WmR.£!) ~. [Arun Luharuka] .
~AC~lAmsrl"l
~ FRN,OlS82S :" Partner
4l~ ~/J M. No. 021869

c· NOE~ ~ v

(reAt UD1N:- 19021869AAAAACS33S)

Place: Secunderabad
D~'lh::d; 3011. July, 201')

:New (j)eflii :M.1l11l6a£ Ctiennai qu.waflati (BcTl{Ja{utU
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To the Bard of l ir ctor: of
Tel Developer Limited

L We. have reviewed tho accompanying stat· ment of Unaudited Consolidated Financial Re; ults of
Tel Developers Limited (Uthe Par nt"] and it's sidiarie (the Parent and i subsidiaries
Ii geth r referred to a. "the Gr iup") for lh quarter ended 30thJun" 2019 'the Statement), being
submittc by the Parent pursuant to the requirement f Regulation of of th SEBJ (Listing
Obligatious and Disclosure Requirements) Regulations, 2015, as amended.

2. This .( tern znt is the respons] ility or the Parent's mcmag ment and has been pproved by the
B ard f Directors 0 the Parent. has been prepar dine 'ordance with the recognition and
In' urement prin "ipl~~ laid down in indian Accounting tandard 34, 'Interim Finan 'ill!
Reporting' rIND AS 3-t"jprcscribed under Section 133 of the Com panics Act 2m3 read Wit11•
relevant rul . issued thereund r and other accounting Principle. gp.n rally d ' pt d in India
and in compliance with Rc ruletion 33 of tilt' l.isting Regulations. ur r sponsibility is to

press, conclusicn oil lht~Statement ba 'ed on our review.

3. We conducted our review of the Statement in accordanc with the Standard On Review
ng.tgem mt (, }{E) 2410, 'Review of Interim financial Information performed by t1

Independent Auditor of the .ntity' issued by the Institute of Chart-ered Ac .ountants of India. A
review of interim financial Jnfonu. tion consists of rnakinginquiries, primarily of person."
responsibl for financial and df ountjng matters, and applying analytical and other reviewing
rocedures, A review is substantial! , le sin' ope than an audit condu ted in ac rd nee with
tandards on Audiling and consequentl d cs not enable us to btain a surance th, t we would

be orne aWaI1: of all significant matters that might beidentifi xi .in an audit. Accordingly, e do
not express an audit opinion.

We also perform d proce ures in ace )rd.lnn' with U,(~ell flat su ed by Sf ATunder R gulati n
33 ( ) of EBl (U<;ting Obligations and Disclo ure Requirements) Regulations, 2015, ,15

amended, t the extent applicable,

ew IDerFii :M.umoai Chemzai qu.wartati



4. The Statement includes the results of the foUowing entities:
SINo Name of the Entity IRelationship
1 TCI..!m.e.ertie~(fuj) Subsid:4,ty Partnership Firm
2 TeI Propctties{Delhi) Subsidiary Partnership Firm
3 i...Iq Pro X'TtiC$(Soutl~L ___ 50 bsidiHrJ: Partnership' Pirm0-'--- ..._
4- TCI Prop~rtics (NCR} Subsidiary Partnership Firm
5 Tel Warehousing (MH) Subsidiary Partnership Firm

~..~....•.,.''''~ •••••.«''''''''
6 Tel Properties (West) Limited SUbsidiaryPa.rcnt
7 Tel Distnbu tion Centers Su~idiaryParent

Limited
8 TcTiIJiastr~~;~r~~Lj~UJted SubsidiaryParent
9 TDL Wareho~. in&.Parks limited S~sidiarvParent

S.Based on our review conducted and procedures performed as stated in paragraph 3
ebov ,nothing has come to our attention that causes us to believe that the accompanying
Statemtllt, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards. and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
l~egu.lalion 33 of the SEI:ll (LiSting Obligations an iDisclosure Requirements) Regulations, 2015,
as amended, including th.e manner In which it is to be disclosed, or it contains any material
miS5tal~ nent,

6, We did not review the Iinnncial results of three subsidiaries companies and five subsldtartes
partnership firms included in the unaudited censchdated financial results, whose financial
results reflect total assets ofRs 3, 71.961akhs ,1$ at 30'h}une,2019 and total revenues of Rs, 74.29
lakhs and total net profit! (loss) aflel' tax of Rs.39.29 Iakhsand total comprehensive income/
(loss) of Rs, R5.39.291akh~foJ' the quarter ended 301i1June ZQ19, and cash inflow (net) of Rs. 6.90
lekhs or the period from OlstApril 2019 to 3()!ftJun 201C}..s considered in the unaudited

.collsolidated financial results, which have not been reviewed by their < uditors, These interim
Hiland 1 rc ults are an-reviewed and have been furnished to us by the management/and our
conclusion in so far as it ,vlate 10 till' amounts and disclosures included in respect of these
subsidiaries. companies and partnership firms i: based solely on such un reviewed financial
mfermation,

Other Matters

Our conclusion on the StatementIs not modified in respect of the above matter.

Place: Secunderabad
Date J:30lh Jufy, 2019


