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The Vice Premier“ (Listing) The Wee PreSidem (Listing)National Snack Exchange of India Limited ESE LIMYTED
Exchange Plaza‘ 3-1, Block G, Bandra Kuria Pmrcze JeEJeebhcy Towers Daiai
Complex. Bandra (E). Mumbal — 400051 Sireet. Mumbai ~400001
(NSE S mboi SYNDIBANK) (ESE Symbol. 532276)

Dear SIr/Madam.

Sub.: Unaudited Consolidated and Standalone Financial Resulis for the 1st
Quarter ended 30.06.2019.

The Board uf Directors in [he meetlng heid on 24 07.2019 approved unauditedconsolidated and siandaione financiai resuits of the Bank for the ‘isl Quarter Ended30 06 2019

Pursuant in Regulation 33 of SEBI (LODR) Regulalions. 2015. please (ind enclosed theunaudiied consolidated and siandalone financlal results far the 1st Quarter ended30 05 2019 and Segment Repun as prescribed (hereon Siongwikh Limited REViewReport on the same. The details of unaudlied financiai resufls are aiso avaiiabie onBank‘s Websfle www syndicatebank in

The Eaard Meeiing Concluded ai 3 30 PM.

This Is for your kind information arid recoids

Thanking you

Yours faithfuliy‘

Cl ’/‘

7

(RawWWISantosh Kumar Barik)
m fia/Company Secretary

Commala oriica. Invesxm Rolallonl Carma. 2“ Gran. Gandhl Hagar. Bengaium » saaaoshis/Fax: Duo-zzzazaso. Emzll: lnm®syndicatebank£m n. Website: syndicmnanun
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Hmlred Kevlew Repdrl an the Undudned Cansollddled rindncldl new": lor lhe quarler onded woman

75

The Board M Diraclon,

syndicale Hunk

Iengulurlb sell on

1 We have reviewed lne accompanying cansalldaled slalemanl er Unaudrled memewedr Flnenclal
Resulls ldr lne duarler ended sol" June 2mg e1 lbsSyndlcala Bank (“me Bank“) and lls subsldlavles
(me Bank and “s subsldlanes xdeamer reverred re as 'lhe Gmup“) a nd as snareerlnenepmaaar
exclrsasedaaleeler lne quarter ended sol» June 2019 (“The sralernenr') alracbed nerernln bemg
submlrled by me Bank pursuanl lp me requrremenl leegulamn 33 dllbe SEBl lLrsdng obllgandns
and Drscldsure Requrrernenrsl Regulstlafls‘ 2015, as amended (‘ 51mg Regulallons"). excapr tor
the drsrclesuraa relannp rd Pillar a disclosure as ar 30m June 2019» lnclddlng leverage ralra and
\lquldfly cayerage rand under Easel lll caplral Regulalldns as have been dlsclesed an ms Bank‘s
wabsrle have nor been revrewad by us Allsnndn ls drawn m lne Iacl lrramre wnaclrdaled npunas
bf (he eerrespdndrng duarler ended w Marcn 2019 and 30‘" June 2015‘ as reporled ln lheae
nnancral reaulls nape been appreyad by me Bank‘s Board or Dlreclcra bur have no: been subrened
re reVIEw by us slnca lne reqdrramanl cl quarterly mnsolldated llnanclal resulrs nee became
mandach anly rrprn l= Aprrl zuls

2 ans Sfalemenlr March ‘5 me respdnslblllly at lna Bank's Managemenl and approved by \he Hank‘s
Board pl Direciurs‘ has been prepared ln accordance wrln lhe recdgruluen and measuremenl

prmcrples lald dawn In Accounlrng scandard 25 “lmenm Fmanclal Repumng" (‘AS 25» gurdelrnes
lssuzd by The lnslrlula pr cnarlerad Accounrerus cl lndla ma relevanl prevrsldns or me Banklng
Regulalldn Acl 1949. me circular; guldelrnes and dlreclipns rssued by (he Reserve Bank cl lndra
(Ral) from llme lo llrne (“REl Guldellnes') and amer accounund prrncrplea generally accepred rn
lndla Om respdnarblllry ls lo lssue a repon on \he Slalemenr based on our reyrew

3 We canducled dur revlew dv ma Stalemem m accordance wllh rrre Slandard cn Rel/law
Engagemenls (SRE) 24w “Revlew dl lnlerlrn rlnancral lnlbrrnalldn Perlenned by me lndependenr
Audncv er lna Emmy", rssued by lne Insmule bl cnanered Amunlanls pr lndra A revlew dl Wellm
nnanclal rnvcrrnanon cansrsls bl maklng mq

'

es, prrmanly pr persons responslble lat (manual and
aeccunllng maaars. and applylnp analyacal and over rel/law prucsdures A vevlew Is sunsrannallylass m scope llran an em canducled ln acaardance wltrl Standards en Aufllllng and ceasedusnrlydoes ner enable us la dalaln assurance rner we would become aware av all slpnrncanr marlers rnal
rnrgnr be rdennlled rn an audll Acmrdrngly, we do nal emmss an audr Dplmun

We alsd performed procedures ln accordance Wllh are :Ircum lssued by me SEE! under Regulallon
33 (3) dl me sEsl (Llsllng Oblrgarldns and Dlsclasura Requlramems) Regulallonsr 2015‘ as

amended. la me exlenr appllcable

A. The slalernenl lncludes lrre results or \he rollpwmg enlrlres

a Syndlcaie Eank (“me Haldmg“
b SyndEank serylces Llrrnled (‘ lne Subsldlary‘)
c Kamalaka Vlkas erameana Bank (“ lne Assncrats“)
d Andnra Pragaml erameena Eank l lne Assoclale')

5 Based an cur revrew conddcled and procedures psdormed as sraled ln paragraph a sleeve and
based on me mnslderallon er lrra revle'w repons or me praar audlwrs relerred m m paragrapn 5
below ncllnng nae carne lc cur adenlran rnar causes us lo belleye lnal rne accompanylngSlalemanl prepared m accerdanea wlm lrla recugmllcn and measuremenx pnrlclbles lard dawn m



zha arcresaro Amunlmg srahearo. RBI Guidellnes and ether aceouhhng phncrbres generally
abcepred rh more has nc| msclused the rhlorrhabon raomreo on be discrbseo m rams oi Regulahoh
a: of me SEBI {Lrsllng obhgahohs and Drscrosbre Reqmrements) Regbraribns. 2015‘ as amahoeo‘
including me manner in whrch rr is (o be disdcsed‘ except far the disclosures rararmg lo Frhar 3
msciaswe as at am June 2mg rhcmoiho \everage ram and llqmdrw covevags (aha under Basel w
Cabrrar Reguraubha as have baen erscrbaed on (he Bank's websrra and have no| been renewee by
us or rhar n camarne any marehar mrsaraeemem

Our repan en \he Stalemem rs hm moomeo In raspacr ml the abave maflevs

a We me her rewew we «new «man reams ovane Subsrorary 4nc‘uded m (he sraxemohg whbse
unsudned InlBNm hhahcral resuna reflect total revenues of Rs 22 75 wk}: ahe mar her prom aner
lax n! R: s 43 Lakhfor lhe quanerended 3mm June me These rhrerrm manner resuns have been
(ewewed by other audnors whasa repons have been lulmshed «o us by the management and our
wncluslon an me smemem m sotar as n relates rorheamouhrs and drsolusmes mcrudeo m respecronhe subsrdiary. rs based emery an me rapon cuhe other auflilur and (he procedure pamrmed by
us as snared m Paragraph 3 above

0w rebon bn me scaremem Is m7! meemed In respect 0! the above maflzrs

7 Wm unabarrao Consohdaled Frhahcral Resulls also rncmaea the Grange share of her me“ after Lax
or Rs 2302 07 Lakh for ‘he quiner ended 30m June 2019 as cohsroereo m We unaudfled
wnsohdsted finanaa‘ results, rh raspecr a1 zwo assuclales based on rherr mlarrm hhahcrals much
have nenner been wowed by meir audflors nor by us Awardrhg lo Ihe Informshnn and
explanahons given to us by (ha managemenr, me warm: nuancrar res-AL: av these issomaies are
na| marenar ro the group

our recon on m: Smement rs her mndmed m respea m me abbye mabers
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limited Review Report on ltie Unaudited standdlcne Financial llesulls tor the quarter ended mama“
To

the Board ol Directors,
Syndlcole Bank

aengoluru» 55a not,

i We have revrewed trie accompanying stalemerit cl UnauditedtReviewecl iinanciai results
at Syndicate Batik tor the quarter ended 3cm June 2019 tttie financial results) Tne
disclosures relating to “Pliiai 3 under Basel ill Caprlal Regulalions', “Leverage ratio“ and
“Liquidity Coverage ratio“ as have been disclosed in Bank‘s website nave not been
reviewed by us

2 Triese financial results are tne responsibility ot the bank‘s Management and approved bythe Board or Drrectcrs have been prepared in accordance Witri recognition and
measuremenls principles laid down in Accounting Standard 25 "interim Financial
Reporting and atrier accounting principles generally accepted in lndia Our responsibility
is in issue a repcrt on triese financial results based on our review

3 We conducted our revrew in accordance with tne Standard on Review Engagement (SRE)
24m 'Revrew ol lnlenm Financial lnlarmaticn Perfumed by lne lndependenlAudrtoraf
tne Entitv' issued by the institute ot chartered Accountants ct lndia This standard
requires mat we plan and oertorm ttre review to obtain moderate assurance as to wrretrier
trie rinancial results are tree or material misstatement A review is limited primanly ta
inquiries ol tire Bank personnel and analytical pracedures applied lc financtai data and
thus provides less assurance than an audrl We have not periormed an audit and
accordingly we do not express an audit epinicn

4 The Financial results include the relevant relurrrs at 20 crancties reviewed by us We have
retied on rtre review reporcs in respect cl non-pedorming assets received trcm concurrent
audilors ct27 branches and returns cit loreign branctr reviewed by an overseas audit firm
speeiiicallv appointed tor ltiis purpose These review reports cover so 75 percent or [he
advances particle or the bank The rinarrcial results also include tin-reviewed retums in

respect or «mtfi crancnes
5 Based on our review conducted as above subtect te limitation in scope as mentioned in

Para 3 above and read with notes to ltie Flnanctal Results nolning lurttier ties come to
our attention that causes us to believe triat ltie scmmparlylrlg statement or uri-

auditedlreviewedt financial nesults prepared in accordance Witn Accounting Standards
and ottier recognrzed accounting practices and policies has not disclosed the intormatipn
required to be disclosed in terms oi Regulation 33 pl tne seatttrsting Obligations and
Disclosure Requirementstfiegulalmnsi 2015 as amended rrreluding Xhe manner in wriicn
it is to be disclosed, ai that it contains any material misstatement or that it has not been
prepared in accordance wilti the relevant prudential norms issued by ttie Reserve Bank
of Inth in respect at the income recognitipn, asset classlficahcn, provisioning and cmer
related matters

For vAl'ntlstRAw l co Far 1.5. uBEROI l Co. Fer: Guess A Cd 7‘
[LP

Chartered Accoumcms
chartered Accountants

LLF
FRN :0044945/

R VENKATE AMA EE' mean/Mm“! Xtél (in
Partner

w
.

Partner Partner

Pinemberxhlp No. sale Membership No. losses \ Membership No at 5774
For K K SON! s cc For ”le5 a GUPTE

Chartered Accountants

FRN :OOitéODC ‘

\ 0‘39
L C

,

Qtl//
\‘i ,t

VIKRAM GUPTE

‘ _ Partner

Membership No. 517355 Membership No.

Place at Signature EENGALURU

Date 24 07 2019
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. The above financrar resvtts were revtewed by the Audit Committee of the Bank and
approved by the Board of D1rectcrs a! the Bank a! the meetings hetd an July 24‘
2019 The resutts have been subjected to “Limited Review“ by Statutory Cenlral
Audilors 01 the Bank In {me With the guidelines by the Reserve Bank 0! |nd1E and as

per tne requirements of SEBI tttsung Obngattons and Drscrcsure Requtrements)
Regutatruns,2015.

NOTES:

n . There is nu change 1n the Acmunling Poticies adapted during the three monms
period ended June 301 2019 as compared to those foltdwed 1n the annual flnancral
smtements tor the year ended March 31, 2019,

5- Ftnancial resvrts tor the tnree months ended June 30‘ 2019 have been arnved at atter
donstderrng pravistons fur standard Assets Nan Performmg Advances

, provrsren for
exposure to entries with unhedged foreign currency and Deprectation r provtstun on
Investments as per Reserve Bank of Indra gutdehnes. Provtslon for tncorne Tax
rnctudrng Deierred Taxr Deprec1a|iun on fixed Assets and other necessary and usual
pruvistcns nave been made an estrrnated basrs and are subject to adjustment! rfany,
at the year end

4. In terms 0! RBI crrcutar DBOD.N0.EP,BC.1/2106 201/2015-16 dated July 0112015,
banks are requtred to make Ptllar 3 disdosures under Baset 1n Caprtat recurrements,
These dlsctosures are being made avadabte on the Bank‘s webstle. These
dtsoiosures have not been Sumeded |a Limited review,

P' During the quarter, the Bank nas attuned 19531111644 equty shares at tace vatue
or r 10 each at a drscuunt upta 25% an the floor pnce at? 33.57 pershare1.e.crffer
prtce ranging from r 2553 ta ? 25.93 per share under Employee Stock Purchase
Scheme aggregating to a 559 30 Crore and the element at drsmunt aggregatrng to
? 159,30 crcre nas been detnted td Profit and loss account as emptdyee expensesPost auctment of shares. the sharendtdrng of the Government at lndta has some
down to 78.48%

Pendrng settrement nf tne Btpanfle agreement on wage revtston (due 1mm November
201711 an adhoc amount of ? 65 Crore has been prowded dunng the current quarter
towards wage revtsion and Cvmutatrve provistan held as on June 30‘ 20191or wage
reviston 15 ? 440 more.

7. The Bank has restructured 5065 MSME accounts and treated them as standard
assets amountrng to z 172 81 crore upto June 301 2019 as per Rat crrcutar 201849
DBR No.BP BC 18/21 04.048/2015-19 dated January 1‘ 2019
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9. Dunng me quaner. [he Bank has made payment of ImeresI M? 17.27 arms on IF’DI
(AT ‘I bonds by drawIng Imm SIaIqury Reserves thle mutIng the expense through
Drum and IDES accuunt as per RBI cvrcular NDDBRERBC N0 50/21 06.201/2016-
17 dated 2'“ FebruaryIO‘W.

Ia, Number of Investors compIainIs pendIng at The beginning M the quaner were NIL,
mmplamts received during The quarter were 132, resalved dunng me quaner are 132
and me mmpIaInls pending aHhe end drme quanar are Nu.

II.ThE consulrdaxed Statements comprise financIaI stalemems DI Syndicate Bank.
SyndBank ServIces er (whoIIy owned subsIdIary) and Ma regionaI rural Banks
namely Kamalaka Vlkas Grarneena Bank & Andnra Pragafi Grameene Bank

12. Tne rrgures 0! me Iasr quaner oI (he prewdda year are (he balancIng Iigurss between
rne audited figures In reapecr of The NH nnanciaI year and me puinshed year In dare
Irgures uprd The end or Imrd duaner nf the previous year

13. Figures 01 prevlaus penad / year have been recIassmed / Tegrouped/ recast wherever
cansidered maierIaI/necessary to make chem mmparahIe ern me pen‘ad under
revrew

, w

wit In?»
DEEPESH DEVCHAND DEDNIA U S MMUMDER
ASST GENERAL MANAGER CHIEF FINANCIAL OFFICER

. \vav/we W w /
AJAVk RANANAGESWARA RAo v

s KRISHNA"
OFFICER ON SPECIAL DUTY EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR
L WHOLE TIME DIRECTOR

;

/

Wm flaw

MRUTVUNJAY ANAPATRA N VIPIN NANAVATI
MANAGING DIRECTOR AND CEO CHAIRMAN

PLACE ENGALURU
DATE: 24.07.2019


