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  Ref. NS: SEC 

3rd May, 2024 

 
National Stock Exchange of India Limited                      BSE Limited 
"Exchange Plaza", 5th Floor,                                                 Phiroze Jeejeebhoy Towers,  
Plot No. C/1, G Block                                                            Dalal Street, Fort, 
Bandra-Kurla Complex                                                        Mumbai 400001. 
Bandra (East), Mumbai 400051. 
 
Bourse de Luxembourg                                                        London Stock Exchange Plc                                                                                      
Societe de la Bourse de Luxembourg                                10 Paternoster Square 
Societe Anonyme/R.C.B. 6222,                                            London EC4M 7LS. 
B.P. 165, L-2011 Luxembourg. 
 
Dear Sirs, 
 
Sub: M&M Leads the Indian auto-pack with record-breaking 674 patents in FY24 
 
Please find enclosed Press Release on the captioned subject issued by Mahindra & 
Mahindra Limited.  
 
Kindly take the same on record.  
 
Please acknowledge receipt of the same. 
 

         Yours faithfully, 
         For MAHINDRA & MAHINDRA LIMITED                     
         
 
 
 

 
         NARAYAN SHANKAR  
         COMPANY SECRETARY  
 
 

         Encl.: as above 
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Press Release 
 

 
M&M Leads the Indian auto-pack with record-breaking 674 patents in FY24 

 
 
 
 
 
 
 
 
 
 
 
Mumbai: May 03, 2024: Mahindra & Mahindra [M&M], the automotive and farm 
equipment flagship of the Mahindra Group, has received a record 674 patents in FY24, the 
most of any Indian 4-wheeler automobile/farm equipment manufacturer. This is a 380% 
increase in the number of patents issued to M&M over FY23. 
 
M&M is constantly pushing the boundaries of innovation by investing in research and the 
use of cutting-edge technology. Our strategy of prioritizing R&D has helped us to come up 
with futuristic automotive brands with world-class features. We firmly believe that by 
staying at the forefront of technology, we can deliver the loftiest expectations of our 
customers. 

So far, we have been conferred 1185 patents across multiple geographies, and we currently 
have 193 applications awaiting patent approval, as of 31st March 2024. Cumulatively, we 
have filed 2212 patent applications to date. The patent portfolio also includes fillings of 
M&M's subsidiary, Mahindra Electric Automobile Ltd. In addition to our patents, we have 
also got 115 designs registered and 178 new applications filed. This record-breaking 
achievement is a testament to our cutting-edge research prowess.  

Speaking about the achievement, Rajesh Jejurikar, ED & CEO [Auto & Farm Sectors], 
Mahindra & Mahindra said: “We are constantly working to push the frontiers of what is 
possible in the automobile and farm equipment segments. Our relentless pursuit of 
cutting-edge technologies has enabled us to create the safest and most advanced products 
and positioned us as a true innovator in the industry. We understand the importance of 
being future-ready; therefore, we have made significant R&D investments to ensure that 
we stay ahead of the curve in terms of technology and talent.”  

M&M’s patent portfolio covers a range of critical functions, such as powertrain (ICE & EV), 
vehicle mechanical systems, electronics, manufacturing processes, electric tractors, and 
advanced engineering, among others. These patents have led to pioneering new 
technologies that have redefined the automotive and tractor segments, creating the safest 
and most cutting-edge customer experiences.  

 Highest patent granted ever for M&M and also among all other Indian 4-wheeler 
Automotive/Farm equipment players. 

 

 The total granted patent portfolio of M&M stands at 1185 across multiple 
geographies. 

 

 M&M has cumulatively filed 2212 patent applications to date. 
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Our investment in the development of these technologies has been in areas related to 
innovation, customer experience, and safety. This includes active safety systems, advanced 
driver assistance systems, advanced automotive electronics, lightweight technologies, 
enhanced vehicle dynamics, connected vehicle technologies, high-precision hydraulics, 
smart combine harvesters, smart connected implements, and hill farming, among others. 

 

About Mahindra Group 
Founded in 1945, the Mahindra Group is one of the largest and most admired multinational 
federation of companies with 260000 employees in over 100 countries. It enjoys a 
leadership position in farm equipment, utility vehicles, information technology and financial 
services in India and is the world’s largest tractor company by volume. It has a strong 
presence in renewable energy, agriculture, logistics, hospitality and real estate. 
 
The Mahindra Group has a clear focus on leading ESG globally, enabling rural prosperity and 
enhancing urban living, with a goal to drive positive change in the lives of communities and 
stakeholders to enable them to Rise. 
 
Learn more about Mahindra on www.mahindra.com / Twitter and Facebook: 
@MahindraRise/ For updates subscribe to https://www.mahindra.com/newsroom 
 
Media Contact Information 
 
Swati Khandelwal 
Senior VP & Head, Group Communications Mahindra Group. 
Email: khandelwal.swati@mahindra.com 
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