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Tel
The National Stock Exchange of India Ltd.,
The Listing Department,
"Exchange Plaza",
Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051

Scrip Symbol: TCI

Dear Sir/Madam,

BSELtd.
The Department of Corporate Services,
Phiroz Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

Scrip Code: 532349

~_.
Sub: Outcome of Board Meeting

This is in continuation to our letter dated 18th June, 2019 intimating you about convening of the next Board
Meeting of the Company on Monday, the 29th July, 2019.

We are now pleased to inform you that the Board of Directors has interalia approved/recommended the
following matters in its meeting held on even date:

(i) Unaudited Financial Results (Standalone & Consolidated) for the 1St Quarter ended 30th June,
2019. (enclosed as Annexure-I)

(ii) Limited Review Report, as submitted by the Statutory Auditor of the Company on the above
results (enclosed asAnnexure-II).

The Board also took note of the retirement of Mr. K S Mehta, Independent Director, from the Board of
Directors of the Company post completion of his tenure Le. upto the conclusion of 24th Annual General
Meeting of the Company. The relevant details in this regard are being given under Annexure III.

The Board meeting commenced at 12.45 PM and concluded at 04.40 PM.

The press release on the above results is also enclosed herewith as Annexure IV.

This is for your information, records and meeting the disclosure requirements as prescribed under SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,

"

Transport Corporation of India Limited
Corporate Office: TO House, 69, Institutional Area, Sector-32, Gurugram -12200 I, Haryana (India)
Ph. No.: +91 124-2381603, Fax.: +91 124-238161 I E-mail: corporate@tcil.com Web: www.tcil.com

Regd. Office:- Flat Nos. 306 & 307, 1-8-271 to 273, Third Floor, Ashoka Bhoopal Chambers, S P Road, Secunderabad - 500 003 (Telangana)
Tel: +91 40 27840 I04 Fax: +9 I 40 27840 I 63

CIN: L70109TGI995PLCOl9116

mailto:corporate@tcil.com
http://www.tcil.com
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S.P.Road,Secunderabad - 500 003 (TG)

Corp, Office: TO House, 69 Institutional Area, Sector-32, Gurugram -122 001, Haryana
Tel: +91 1242381603-07, Fax:+91 1242381611, E-mail: secretarial@tcil.com,Website:www,tcil.com
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Notes;- .
The finandal'es"lts were ,eveiwed by the audit committee and were Ihere.rler approved by the Board of Director$ of the Company at their re$pL,<:tivemeetings held on 29'" July. 2019. The statutory auditors ohhe COmpany have (arried out the limited review of the
above financial results.

2 Th. consolidated figures incl"d. fmancials of ils subsidlarie.s. Joint venture and step.down subsldlarle.s .
.3 Effoctiv~ l,r Aprol,20 19, th~ Company has adopted Ind ASI 16'Leases.which "'places the existing standard on 'Leases~ Ind AS 17. The Compar'y has applied Ind A.S116 to its leases, retrospeclively.arod th" cumul"tive .ffect of IniHallyapplying the Standard. rec<><:Jnisetl

on the date or initial application i.e I' I\pril. 2019. Acco,dingly. the comparatiw I"raronation has not been 'estated.lh~ adoption of new standard has resulted ill recognising a right.ol.use assot a"d ca,rospondinglease liability and 'ccognilion of lease hold il)Set,.
Ihe efFliKtor adoplio" is illSignific~n, 0" the profit lIefor. lax, prolitlorthe pe,iod and earning per share.

4 The figures ror the quarte, ended 31' Marth, 2019 in standalone unaudited financial results are Ih"'.palancing figures between the audited figures "f the full financial yeM and unaudited publbhed r,gures upto the third quarter ended 31" December, 2018. Also the
figures up to third quarter had been reveiwed and not subjected to audit

S The Group is $ubmlttlng the quarterly consolidated financi.1 [e)ult) ror the t'trst tilll. in accordance willi SE81(Listing Obligations and Disclosure RequiremenTS) Regulations, 2015 as amended reaji no. C1R1CFDlCMOI144120 19 dated March 29, 2019 and
accordingly the consolidated reported figures for quarte, endod 31" March, 2019 and quarter ended 30" June. 3018 have lIeen .pproved by Parent's Board of Directors and arc not sUbJecte<1tpji~~P"drr~li~Y' udito,s.

b Ihe figures lor the prevIous quarter/year ended have beell regrouped! reclasSihed accordingly. ~ A Y y..q vvno.
..,.~ <f (j.~.: .•...
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Transport Corporation of India Ltd,
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S.P. Road, Secunderabad - 500 003 {TGl
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Tel: +91 1242381603-07, Fax: +91 1242381611, E-mail: secretarial@tcil.com,Website: www.tcil.com
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Brahmayya&co.
Chartered Accountants

Indepentlent Auditor's Review Report on Unaudited Stllndalonc Quarterly Financial Results of
TranslJort Corporation of Indla Limited pu rsUllnt to Regulation 33 of the SElJt (Listing

Ohllgatlons and J)lsclosure Requlrementll) Regulations, 2015

To,

The Boaro of Directors
Transport Corporallon ofIntila Limited

I. We have reviewed the accompanying statement ofunaudiled standalone financial r~sulls of Transport
Corporation or India Limited ("the Com puny"), tor the quarter cnded 301h June 2019 (the
'IStutement") being submitted by the Company pursuant to lhe requirement of RegulatIon 33 of the
SEnl (LIsting Obliga(jons lind Disclosure Requirement) Regulations. 20t5, as amended.

2. The Statement, which is the responsibility of the Company's Manogement and approved by the Boord
of Directors, hus been prepared in accordance with recognition and m~asurement principles laid down
in the Indian Accounting Standard 34 "Interim Fimmclnl Reporting" ("Ind AS 34") prescribed under
Section 133 of the Companies Ac!, 2013 read with relevant rules Issued thereunder and otller
Rccounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review .

. 3. We conducted our review in accordance with the Standard on Review Engu~cmcnts (SRE) 2410,
'Review ol"111terim Financiallnfonnation Performed by the Independent Auditor of the Entity' issued
by the Institute of Chartered Accountants of India ("ICAI"). This standard requires that we plan and
perfonn the review to obtain moderate assurance as to whether the financial results are free of male rial
misstatcment. A rllvicw of interim f1nallcial infonnation consists of making inquiries, primarily of
persons responsible for financial nnd accounting matters, and applying analytical and other rllvlcw
procedures. A review is substantially less in scop~ than. an audit conducted in accordance with
standards on auditing and consequently docs not enable liS to obtain assurance that we would become
aware of all sign incant mailers that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our rllvlew conducted as stated above. nothing has come 10 our attenlion that causes us to
believe that the Slalemcnt prepared in accordnnccwith aforesaid Indian Accounting Standards and
other accouilting principles generally accepted in India, has not dIsclosed the information required to
be disclosed in terms,of Regulation 33 of the SEDI (Listing Obligations & Disclosure Requirements)
Regulations. 2015 ns amended, including the manner in which (t is.to be disclosed, or that It contains
ony material misstatement

\ .-

Place
Date

: Hyderabud
: 29th July 2019

Partner
Membership No. 222320
UDIN : 1~222~2t1I}{JAAIlG3b'3

/,8. M,lsi!amilni Road. Bal.,;, Nagar, Royapettah.
Chenn<li • 600 01/•. India.

T: -91. 0',' •• 2813 1128/38/"8 I F: .91 . 044 2B 13 1158

C; milil@brahmilYYil.com I w.••••••/.brahmayya.com

mailto:milil@brahmilYYil.com


I Brahmayya&co.
Chartered Accountants

Independent Auditor's Rl!view Report on Ultaudltcd Consolidated Quarterly Firia.nclnl
Results of Transport Corporation oflndia Limited Pursuant to Rcguilltion 33 of the 8EBI

(Listing Obligations and I>Isclosure Requirements) Regulatlolls, 20tS

To,

The Board of Directors
Transport Corpl>ration of India Limited

I. We have reviewed the nccompan)'ing Statement of unaudited consolidated financial results of
Trllnsport Corporation or India Limited ("the Parent"), and irs subsidiaries (the Parent and its
subsidiaries together referred to as "the Group") and its share of the net profit of its joint venture
lor the quarter ended 301ll June 2019 ("the Statement"), being submiued by the Parent purSullllt
to the requirement of Regulation 33 of the SEBt (Listing Obligations and Disclosure
Requirements) Regulations, 201 S, as amended. Attention is drawn to the ractlhat the consolidated,
ligures for the corresponding quarter ended 30th June 2018 and the corresponding period from 1.1

January 2019 to 3piMarch 2019 as reported in these financial result have been npproved by the
Parent's Board of Directors, bul have not b~cn subject torcvicw since the requirement or
submission of quarterly consolidated financial results has become mandatory with effect from I <t

April 2019.

2. The Statement. which is the responsibility or the Parent's Management and llpprovedllby Ihe
Parenl's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Compunics Act, 20 I3, read with
relevant rules issued therc,under and other accounting principles generall)' accepted in India. Our
responsibility is 10 express a conclu~ioll on the Statement based on our review.

3. We conducted our review in accordance with the SIl\odard on Review Engagements (SRE) 2410
"Review or Interim Financial Information pertonned by the Independent Auditor or the entity"
issued by the Institute of Chartered Accountants of Indin ("ICAI"). This St<1l\dard requires that
we plan and perlbnn the review to oblain moderate assurance as. to whether the financial results
urc free of matllrial misstntcment. A review of interim financial information consists of making
inquiries, primarily of persons responsible for Iinancialund (\ccountin~ matters, Ilnd applying
analytical nnd other ,review procedures. A review is subslantially less in scope than an audit
conducted in accordance with standards on Auditing and consequently does not enable us to
obtain assurance Ihat we would become aware of all significant matters that might be Identified
in..an audit. Accordingly, we do not express Ull audit opinion.

We also pcrfontlcd procedures in accordance wilh the circular' issued by the SEBI under
l~egulutjon 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. as amended. to the extent applicable.

_. I

48. Masilamani Road. Balaji N.~gdr,H1iyapl!Hah,

(hennai €IOU014. India.

T: '91. 01.,4 . 2813 1128/38/48 I f: '91 . 044 . 2813 1158

E: malf@lJranmayya.com \ \w"w.brahlTlayya.COin

mailto:malf@lJranmayya.com


Brahmayya&co.
Chartered Accountants

4. '11lc Statement includes the resulL" of the Bmnch Md of the following entities:

i) TCI.CONCOR Multimoclal Solutions Pvt. Ltd (Subsidiary) .
Ii) Tel Vcnnlrc Ltd (Subsidiary) .
iii) Tel'Cold Chain Solutions Ltd (Subsidiary)
Iv) TCllloldings Asia Pacific Ptc. Ltd (Subsidiary)
v) TCI Holdings SA & E Pte. Ltd (Subsidhtry)
vi) TCI Bangladesh Ltd (Subsidinry)
vii) Tel Nepal Private Ltd (Subsidiary)
viii) Tel Global Ptc Ltd (Subsidiary)
Ix) TCI Global Brazil Logistica Ltd (Subsidiary)
x) Tel Holdings Netherlands B.V (Subsidiary)
xi) $tratsol Logistic Pvt. Ltd (Subsidiary)
xii) Transystcm Logistics International Pvt. Ltd (Joint Venture)

5. Based on our review condu(;ted and procedures performed as stated in pamgraph 3 above and
based on the consideration of the review report of the other auditor referred to in paragraph 6
below, nothing has come to our attention thai causes liS to believe that the accompanying.
Statement, prepared in accordance with the recognition and measurement principles laid down In
the aforesaid ImHun Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms ol'Regulation 33 or the
SEBI (Listing Obligntions nnd DiliClosurc Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed. or that II contains any mnterial misstatement.

6. \Ve did not review the intetim financial results of one branch included in the standalone unaudited
Ilnuncial results of the entity included in the Group, whose financial information reflect total
revenue of Rs. 65.17 Lakhs, total net profit alter tax of Rs. 2.22 Lnkhs, total comprehensive
income of Rs. 2.22 Lakhs for the quarter ended 30th June 2019, as considered in the respective
standalone unaudited interim financial results of the entity included in the Group. The interim
financial results of this branch has been prepared by the management, Rnd our conclusion in sO
far as it relates to the amOullts and disclosures included in respect of this branch, is bilsed solely
on management Bccounts lind the procedures pCrfOnllCd by us as stated in paragraph 3 above:

Our conclusion on the Stlltcmunt is not modified in respect of the above matter.

7. We did not review interim financial results of one subsidiary; included In the Statement, whose
linancinl results reneel total revenue ofRs. 4,014.21 Lakhs, total net profit after lax ofRs. 32.34
I.akhs. total comprehensive income of Rs. 32.34 Lnkh~ for the quarter ended on 30'h June 2019,
as considered in the Statement. These tinllncial res\lltshas been reviewed by the other auditor
whose report has been furnished to us by the Management, and our conclusion on the Statement.
in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is based
solely on the report of the other auditor nnd the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not mudifled in respect of the above mutter.'&4I S)
, ..
!

--...... ..,'''':;''

48, M(JsilMnctni Road. Oala,ii Nilr.a(,\ROyap~ttah,
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Brahmayya&cOe
Chartered Accountants

8. TIle Statement includes the interim finanCIal results of ten subsidiaries which have not been
reviewed/audited by their auditors. whose Interim financial results reflect lolal revenue of Rs.
846.61 I.akhs, tOlal ~et loss nfter tax of Rs. 6.58 Lakhs and total comprehensive loss of Rs. 6.58
Lakhs for the quarler ended 301h June 2019 as considered in the Statement. The Statement also
includes the .Group's share of net pront after rox of Rs. 836.31 l.akhs and total comprehensive .•.
income of Rs. 836.3) Lakhs for the quarter ended 30lh June 2019 as considered i.n the Statement,
in respecl of OM joint venture, bused on their interim nnanelal results which has. not been
reviewed/audited by their auditor: According to the inlbm1alion and explanations given to us by

. the Management, theSe interim linnncial results arc 1I0t material to the Group ..

Our conclusion on the Statement Is not modified in respect orthe above multer.
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Dale ;'2~h July 2019

48. Mi1sllamanl Road. Balaji Nallar. Royapeltah.

Chennal . 6000'4. India.
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Annexure III

Details in terms of 51.No. A(7) of Annexure I to 5EBI Circular No. CIR/CFD/CMD/4/2015 dated 5ep 09, 2015

51. Particulars to be disclosed Requisite Information

No.
, .j;

,

1 reason for change viz. Mr. K S Mehta, Non-Executive Independent Director has retired post

appointment, re~ig!,ation, completion of his tenure with the Company i.e. upto the conclusion

removal, death or otherwise of 24th Annual General Meeting of the Company, in line with the
shareholders' approval dated 23rd July, 2014.

The Board is actively looking for a suitable candidate, to be
appointed in the category of Non-Executive Independent Director, to
maintain the composition of the Board of Directors in line with

~ Regulation 17 ofthe SEBIListing Regulations, 2015.

2 date of appointment/cessation 29th July, 2019

(as applicable) & term of
appointment

I ~
I'II
Il
II
I
II
If
"

Transport Corporation of India Limited
Corporate Office: TCI House, 69, Institutional Area, Seetor-32, Gurugram -12200 I, Haryana (India)
Ph. No.: +91 124-2381603, Fax.: +91 124-2381611 E-mail: corporate@tcil.com Web: www.tcil.com

Regd. Office:- Flat Nos. 306 & 307, 1-8-271 to 273, Third Floor, Ashoka Bhoopal Chambers,S P Road, Secunderabad - 500 003 (Telangana)
Tel: +91 40 27840 I04 Fax: +91 40 27840 I 63

ClN : L70 I09TG I995PLCO 191 16

j

mailto:corporate@tcil.com
http://www.tcil.com
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Release for Immediate Publication

Company's consolidated net margins went up by - 16% to Rs. 34.4 Crores

Gurugram, 29th July 2019: India's leading integrated supply chain and logistics solutions provider, Transport Corporation
of India Ltd., today announced its financial results for the first quarter ended on 30th June 2019.

___~~.~';:=~~~~~lM__".j r_ .._~:=~==.r~_
[ p.art..- iCu Iars.-..---"1. June 30, June 30, (% Growth) '[-ParticularS] June 30, .. Ju'ne 30, . .(%

: 2019 2018 . 2019 2018 Growth)
..-.--- ----------------------------------------------------------------------------..-j,

[i~t~I~R~~~~uesJ 619.6 589.8 5.1% tTotaIR~~enue,s] 662.7 629.3 5.3%

[=.~..~~!===J36.9 35.7 3.4% r.~~."p-Bi"...] 41.7 ' 37.4
r--u'PAT-~ 29.7 28.2 5.3% '"pAT"--") 34.4 29.7

Commenting on the results, Mr. Vineet Agarwal, Managing Director TCI stated, "The Indian economy has witnessed a
comparatively weaker environment and sluggish demand almost in all sectors ffi for the last six months. Despite very
challenging circumstances, we have been able to keep up our performance owning to constant focus on growing our
value added businesses. In the forthcoming quarters, factors such as stable crude oil prices & moderate inflation with
growth driven policy initiatives by newly elected government will help in demand recovery. The company will continue
to manage our business through driving operational efficiencies and maintaining consistent and responsible growth.

About Group TCI: Group TCI, with revenues of over Rs.4,300 Cr, is India's leading integrated supply chain and logistics
solutions provider. TCI group with expertise developed over 6 decades has an extensive network of company owned
offices, 12 mn. Sq. ft. of Warehousing space and a strong team of trained employees. With its customer-centric approach,
world class resources, State-of-Art technology and professional management, the group follows strong corporate
governance and is committed to value creation for its stakeholders and social responsibilities. TCI was the first to launch
several solutions in the logistics field. Its product offering includes:

TCI Freight: India's leading surface transport entity. This division is fully equipped to provide total transport solutions for
cargo of any dimension or product segment. It transports cargo on FTL(Full truck load)/ LTL (Lessthan truck load)/ Small
packages and consignments/ Over Dimensional cargo.

TCI Supply Chain Solutions: TCI SCS is a single window enabler of integrated supply chain solutions right from
conceptualization and designing the logistics network to actual implementation. The core service offerings are Supply
Chain Consultancy, Inbound Logistics, Warehousing / Distribution Centre Management & Outbound Logistics.

TCI Seaways: TCI Seaways is well equipped with six ships in its fleet and caters to the coastal cargo requirements for
transporting containers and bulk cargo.

Tel Express Ltd: A leading express distribution specialist that offers a single window door-to-door & time definite solution
for customers' express requirements. It serves across 40,000 locations in India and 202 countries abroad.

Tel Developers Ltd: It undertakes development of large modern Warehouses, Logistics Parks etc.
Certifi,ed'True Copy
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Tel Foundation: As the group's social arm, T€IF fulfils corporate social responsibility arid runs charitable hospitals and
schools for the under-privileged in the rural areas. It has also collaborated with the Bill & Melinda Gates Foundation &
National Aids Control Organization to run programs on AIDS interventions and education among the vulnerable trucking
community.

Contact: Ms. Gourabi Das at E-mail: content@tcil.com. Mob: +91 7011043580
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