
PALASH SECURITIES LIMITED 
CIN - L74120UP2015PLC069675 

REGD. OFFICE - P.O. HARGAON, DIST SITAPUR (U.P.), PIN - 261 121 

Phone No. (05862) 256220-221; Fax No.: (05862) 256 225 

E-mail — palashsecurities@birlasugar.org; Website-www.birla_sugar.com 

14t February, 2024 

The Secretary The Dy. General Manager 

National Stock Exchange of India Ltd. Corporate Relationship Department 

Exchange Plaza, 5th Floor BSE Ltd. 

Plot No. C/1, G Block 1st Floor, New Trading Ring, 

Bandra- Kurla Complex, Bandra (E) Rotunda Building 

Mumbai 400 051 P.J. Towers, Dalal Street, Fort 

Mumbai-400 001 
Symbol : PALASHSECU Stock Code : 540648 

Sub: Revised Outcome of Board Meeting held on 14th February, 2024 

Dear Sir/Madam, 

This refers to the earlier announcement made towards outcome of Board Meeting held 
today i.e. 14t February, 2024, wherein due to inadvertence the Limited Review Report on 
the Financial Reults for the Quarter and Nine months ended 31t December, 2023 was 

missed out. 

Therefore, please find the revised outcome of the Board Meeting including results 

and Auditor’s Limited Review Report thereon. 

Please take the above in your record. 

Thanking you, 

Yours faithfully, 

For Palash Securities Limited 

Vikram Kumar Mishra 
Company Secretary 

FCS:11269 

Encl. - as above 

Corporate Office: Birla Building (5m Floor), 9/1 R N Mukherjee Road, Kolkata 700 001 

Phone - (033) 2248 7068; Fax — (033) 2248 6369
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PALASH SECURITIES LIMITED 
Rogwered Offce 7.0, Hargx, Dt Suapa. Usa Pradeshs - 261 121 

Phone (05862) 296220, Fa (053621 56225, CIN - LI 20201 SPLCWASTS 
Webode - wew bol-sagar com, Emai pelaccanies s belomga o3 

Netes: 
1. The Company bt i bcincs sgpoct i, ovesing Buiocs nd 2 uch g epertin o e by o A5, 108 “Opersing Segmenis” st pplcable 

2 The resahs of the ccmspany bave b prcpurd i i i Ac ol AS") 5 e section 113 of Ce Act 2013 e i 

Companics (e Accouning S Rules. 2015 ad ke scument ks ther sl 

3 The above e s e bosn cwewed by the At Ceammice o sppeoved by he Brd of Dirclors of ek eeting hokd on 14 February 2024, T Lunicd Ry 

o e i amd i e el 31 D 2023 h e ca by the Stouncry Auors. s rguived e Regudaion 3 of SEBI (LODR, Kegalation, 2015 

4 The e ofthe s periods b besn /rechsifod o confom e o the s s i monts coded 3 Dec 2023, 

Forancon bl o e o of Dt 

Prace Kolkata 
Dote: 14 Febewary 2024 
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(Cin o) 

Siatement of Consolidated Unauditcd Financial Results for the quarter and nine months cnded 31 December 2023 

" Quarter ended Nine months endedd Vear ewied 

| pavicutars SiEn | oeaen | oliizm | 3uzaem | dinam | 3100208 

e (Unswditedy | (Usodited) | (Unawdied) | (Unadited) | Unavdited) | (Audined) 

T [ Revemoe from Operations 
@) Inirest Income 25 1514 16s 24 B4 s 

) Dividend Tncome 1976 0176 o8 s 787 4328 

(e) Sele of Food Products POEn 92595 122555 256630 a8 asisat 

Total Revenne from Operat #6610 485 [N 340230 425059 51940 

2. | Other tncome 
() Reatal Income a7 a7 87 228 235 30 

047 ©25) 32 121 1520 3080 
921 850 1200 746 s s 

3. 9556 [EEES 5003 1076 EEEY] EETEH 

4 
(@) Costof aw rstrials consumed mn 1o 30643 sinas 4166 108170 

(b) Purchases ofstock-in-rade 26813 14 38754 sanes 12513 159574 

(© Clange i incemories of fnished goods, work- @362 2391 ©15 9 w726 a2en 

progress an siockin-iade 
(@) Employes beneis expease 26683 20052 sias 109302 Laso 16 

(@) Finance costs oet) P st6 3691 2826 20808 

() Fees and conamssion expenses ost 02 10 o2 

(8) Depreciation and amorusation expensc 1798 136 1071 w0t o2 

by Packing csteril consumed 16401 na 372 82610 e 

3 Rent tax aed nergy costs 07 2367 000 10401 16608 

) Adminisrie and oths expeases ms . ma ses63 88727 120912 

Toua Expewes 25281 RO T 6 Si7es [0 

Pt (Loss) efore exceptional ems nd tas (3-4) 3655 Ty 6538 [ [ [EEED] 
Exceprionsi iems - - s « 5 : 

Profit (Loss) before tax (5+6) 3655 @ [E3E0) =) w0 [ 
Tas expense 
) Cuneattax 041 12900 266 14046 12605 17199 

iy Provision for tax related to carier years - - ) - an @831 

(i Deferred ax credit - 3 3 S - 3 

Total s expense: 947 B3 3 s [EED s 

et Profit/(Les) after s (7-9) ) () Tasa | _ste | (00156 () 

.| Net Profic (Loss) after tax ateibutable o: 
Owner of the Company sty s6d (56734 @uen | 0omse | (ssan 

Noa-Controling otesest aison a7 - w4y - (6335) 

11.] Other Comprenensive Tcome 
) Hems tht will ot be recassifid 10 proft o lese saana 65209 L@y | asse w2018 | G74900 

@) Income tax rlating o fems hat will a0t be (16399) Q1505 33 (00.12) 0683 153989 
rechasifid 1o proi o loss 

(i) Hems tha vl b recassifed 0 profi o loss - - - - - - 

(i) Tncome tax elating 0 ems hat willbe reclasified B . = d 2 % 

o profitorloss. 
Total Ouher Comprehcnsive Income. S0esas [FRT [UED) Gy | (0561003 

12.] Totat Comprehensive Income [comprising net profin/ [~ 271706 508080 N @msE) | 0T8T . 

(oss) and oher compeeheasive incame] (9+11) 
15.] Total Comprehensive Income anributabie 

Owaer of the Company 25230 620075 (s | 138 (@msss | aziesos) 

Non-Controllin loterest s 15995 - o1y - w170) 

15| Paid-p Equiy Share Capi 100031 031 oo 40031 o031 o003t 
(Face vaueper share € 10) 

14.| Other Eauity (excluding revalustion reserve) and 
Noa-Controlling Interest 

15.| Earigs per equity share (of 10 eack) (i 3: 
Basic and Dilwed e 0z * o ©3 ¢ (00 ¢ assn 

ot mmalied 



PALASH SECURITIES LIMITED 

Registered Office: PO Hargaon, Disiict Sitapur, Utar Pradesh - 201 121 

Flhone (US862) 256230, Fax (05862) 286225, CIN - L74120UP201 SPLC0GSTS 

‘Website - o birk-sugar com, E-mail - palashsecuriies @birlasugar . 

(i lakh) 

Scgment wise Consolidated Revene, Resalts, Assets and Lisbilites for the “quarter and nine months ended 31 December 2023 

i Quarter ended None months eoied Vear enied 

| panicatars Lo 30092023 ST | e 31032028 

(Undited) | (Uomodned) | Unauditedy | (Vmnudited) (Audited) 

T. | Segment Revenme 
(3) Investing Busioess as 51850 1247 57590 75218 78097 

{b) Food Processing Business 54433 92595 122556 256631 300884 484 

Total Revenue from Operations oot Taadss 123800 304230 325099 31040 

2. | Segment Resuits (Proiit/ (Los)} 
r 

(@) Tavesting Business 3868 51817 i 6685 026 75589 

() Food Processing Business (30430) (@61 57) (95.43) (132520 (139729 (90267 

Total segment Profit/(Loss) before fimanee custs, asern) T GCE] e (G (R 

{ax and unallocable items. 
Less 
() Finance coss (net) 618 5765 91 187.55 20826 20803 

(i) Other unallocable expendiure 405 394 035 a0 127 

net of waaliocable mcome) 
Profit/ (Loss) before tax 33695 = 56530 57.60) T#8021) Was s 

3. | Seqment Assers 
(@) Investing Business 5130874 761624 4800031 s130s74 3828400 

(8) Food Processing Business 636198 46172 74722 656798 712756 

(@) Unaflocable Assets 7.3 si261 13829 3736 10707 

Tetal Segment Assets Sori0s 45557 oIl Sonion EXETy AR 

4. | Scement Lisbilities 
(8) Tnvesting Business 120840 154144 120840 Lsata 51200 

(1) Food Processing Business RITE 106331 Loes31 si62s 

{6 Unatlocsble Lisblities 269408 262434 415677 260008 415677 228232 

Total Segment Liabilities So1930 aaast S0 52 T30 56152 361058 
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Netes: 

2 These results ave Leen n  with Indian Accounting Standards a5 per the Companics (Indian Stndards) Roles, 2015 (as 

mended o tane 6t notfed wndes Section 133 of he Companies Ack, 2013 and osher relevant roviaions of 1he Act and conprie the fimncial resuls of the Conpany 

and s subsidiares a6 wder 

[Narne of the conpuany Coumtry of Ty tmerest 2 00 (0] 
Incorporsion EIRFECIN T MREIREETT) 510 208 

[Champaran Marketmg Compary Limtsd ndia 1000 00 00% 100 0% 100 00% 

[Hargaon tavesment & Tradumy Conany Lumicd ndin 100 0% 10007 100 00% 10000 . 

[Fnrgaon Properies Limited ndia 10000 000 0000 100007 

(G5 avestmeat & Tradag Compury Limited Tndia 000 10000% 10000% 10000 

[Morion Foods Lanica ) i @ [0 e 

3. Morton Fouds Lumsted has imcurre bosses, which I evoded it oet worth, Howeves, based on the positive outlook owards the growth and the ability of the sad subsidiary 1o 

s 2 going mthe future, s cousalidaied above, for the quirter and mine monihs ended 31 Dec 2023 have been prepared on 

oing concecn basis 

4 I case of Marton Foxls Linited,its Sttotery Awditors  thei report o the Financal statcments for the quarier and nine months endd 31 Des 2023 have commented upon 

et wx asses (o), socogaived salier hased on fuwe proftabilty projections. Morion Foods Limated s cerwin that there woukd be sufficicnt mcome in fuore. 10 clim 

the e credit 

5. T case of Mofton Foods Limited, Considering the aatue of the busimess, 3 provision of Rs. 20075 skl has boen made i the mine mondhs ended 3124 Decemeber 2023 nd 

R 4.43 ks o the carrent quarte i respect of neas 10 expire and slow moving ieventory of the Company 

& The sbove resols have been by the Asdu Ce and. 4 by the Board of Dircciors st their mectings held on 14ih February 2023. The Limised 

Revrewfo the quartesevded and nin cths e 31 Dec 2023 has been carid oot by the Sautory Audiors 1 rguived wnder K 23 of SEBI (LODR). 
2015 

7 The figues of the previos perods bas besn = ey o comfonm o the o the auaricr and une o ended 31 Dec 2023 

Place: Koltats 
Date: 141h February 2023 



Agrawal Subodh & Co. 
Chartered Accountants 

301, Victory House, 3rd Floor 
1, Ganesh Chandra Avenue, Kolkata - 700 013 
Phone : 2225-9430/31/32, 4061 2301 
E-malil : subodhka@gmall.com 
Websife : www.asnco.in 

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL RESULTS OF 
PALASH SECURITIES LIMITED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31°7,2023. 

To, 

The Board of Directors 
Palash Securities Limited, 

9/1, R.N. Mukherjee Road, 
Kolkata- 700001 

We have reviewed the accompanying statement of Standalone unaudited financial results of Palash 
Securities Limited (“the Company") for the quarter and nine months ended December 31, 2023, which are 
attached herewith, and are being submitted by the Company pursuant to the requirements of Regulation 33 
and 52 of the SEBI (Listing obligations and Disclosura Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

These quarter and nine months ended financial results are the responsibility of the Company’s Management 

and have been approved by their Board of Directors, have been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34, ‘Interim Financial Reporting’ 

(“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued there under or by the Institute of Chartered Accountants of India, as applicable and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on statement based on our 
review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of 
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free from material misstatement(s). A review 

is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and 

thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
statement of standalone unaudited financial results prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies 

Act, 2013, read with relevant rules issued there underand other recognized accounting practices and policies 
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Agrawal Subodh & Co. 

Chartered Accountants 

(Firm’s Registration No. 319260E) 

[~ = 

Chetan Kumar Nathani 
Place: Kolkata Partner 
Dated: 14-02-2024 Membership No.:310904 

- UDIN: 24310904BKGUUO3406
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS OF 

PALASH SECURITIES LIMITED FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 317 2023. 

To, 
The Board of Directors 
Palash Securities Limited 

9/1, R.N. Mukherjee Road, 

Kolkata- 700001 

1) We have reviewed the accompanying statement of consolidated unaudited financial resuits of Palash 

Securities Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") for the quarter and nine months ended December 

31%, 2023 which are attached herewith, and are being submitted by the Company pursuant to the 
requirements of Regulation 33 and 52 of the SEBI (Listing obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations") . 

2) These quarterly and nine months ended consolidated interim financial results are the responsibility of 

the Holding Company’s Management and have been apgroved by their Board of Directors, have been 

prepared in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standard 34, ‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under section 133 of 

the Companies Act, 2013, read with relevant rules issuec there under or by the Institute of Chartered 
Accountants of India, as applicable and other accounting principles generally accepted in India 

Our responsibility is to issue a report on statement based on our review. 

3) We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the consolidated financial statements are free from 

material misstatement(s). A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance to circular No. CIR/CFD/CMD1/44/2019 dated March 29, 4) 

2019, issued by SEBI under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 
(i) Morton Foods Limited 
(ii) Hargaon Investment & Trading Company Limited 
(iii)OSM Investment & Trading Company Limited 
(iv)Hargaon Properties Limited 
(v) Champaran Marketing Company Limited 

As indicated in Note No. 4 to the accompanied consolidated financial results where one of the 

subsidiary Company, M/s Morton Foods Limited (MFL) not audited by us, the other auditor who audited 

the subsidiary has reported that the subsidiary MFL has recognized Deferred Tax Asset (DTA) (net) of 

Rs. 450,53 Lakhs up to March 31, 2022, based on the future profitability projections made by the 

management. The Company, however, has not recognized any further DTA during the current quarter 

and nine months ended as a matter of prudence. In their Opinion, in the absence of convincing evidence 

5) 



by the entity, as required in terms of Indian Accounting Standard 12, had the company reversed the 

above DTA, loss of MFL for the quarter ended 31" December, 2023 would have been Rs. 825.53 Lakhs 

as against the reported loss of Rs. 375.00 Lakhs and for the year-to-date April 01, 2023, to December 

31, 2023 would have been Rs. 1,968.43 Lakhs as against the reported loss of Rs. 1,517.90 Lakhs. 

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying statement of consolidated 

unaudited financial results prepared in accordance with recognition and measurement principles laid 

down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013, as amended 

read with relevant rules issued there under and other recognized accounting practices and policies 

generally accepted in India, has not disclosed the information required to be disclosed in terms Listing 

regulation, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

6) 

7) We draw attention to Note No. 3 to the accompanying consolidated interim financial results where one 

of the subsidiary Company, M/s Morton Foods Limited mentions the fact that “The company has 

incurred a net loss of Rs. 37500 Lakhs and Rs. 1,517.90 Lakhs during the quarter ended 315t December 

2023, and for the year-to-date April 01, 2023 to December 31, 2023, respectively. The company has 

also incurred losses i the earlier to the extent of Rs. 1,711.88 Lakhs and Rs. 1,617.47 Lakhs for the years 

2021-2022 and 2020-2021 respectively. These condtions indicate the existence of material uncertainty 

on the Company’s ability to continue as @ going concern.” The same has not been reviewed by us. 

However, the financial results of the subsidiary M/s Morton Foods Limited have been prepared on a 

going concern basis based on the reasons stated in the aforesaid Note. Our conclusion is not modified 

in respect of this matter. 

8) We did not review the interim financial results of four subsidiaries (except Champaran Marketing 

Company Limited which has been reviewed by us) included in the consolidated unaudited financial 

results; whose interim financial results reflect Group's share of total revenues of Rs. 3013.34 Lakhs, 

Group's share of total net profit/(Loss) after tax of Rs. (1190.91) Lakhs, Group's share of total 

comprehensive income/(loss) of Rs. 10,468.15 Lakhs, for the nine months ended December 31, 2023. 

The interim financial information has been reviewed by other auditors whose reports have been 

furnished to us by the management and our conclusion on the statement, in so far as it relates to the 

amounts and disclosures included in respect of the subsidiaries, is based solely on the reports of the 

other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matter stated in para 8 above is not modified with respect to our 

reliance on the consolidated financial results certified by the management. 

For Agrawal Subodh & Co. 

Chartered Accountants 

(Firm's Registration No. 319260E) 

IO st Ut 
Chetan Kumar Nathani 

Partner 

Membership No.: 310904 

UDIN: 24310904BKGUUP2047 

Place: Kolkata 

Dated: 14-02-2024 
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