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Tuesday, August 14, 2018 

To, . 
Corporate Compliance Department, 
Bombay Stock Exchange Limited, 
Mumbai. 

sub · Subm·1sioa o 

Dear Sir/Madam, 

Regd. Office : 
Survey No, 239, Near Moral Railway Crossing, 
VIiiage Salvav, Via-Vapi, Dist Valsad. 
Pin 396 191. Gujarat, (India) 
Tel. # ; +91 260 2437059 
Facsimile# : +91 260 2437090 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose herewith Unaudited Financial 
Results (a) Consolidated and (b) Standalone for the First Quarter ended 30th 

June 2018, together with the Review Report by Statutory Auditors. 

The above were considered and approved at the Board of Directors Meeting held 
today i.e. 14th August, 2018 commenced at 3.00 PM and concluded at 3.45 PM. 

We request you to take the same on record. 

Thanking you, 

Yours faithfully, ~ 
1 

For SH EE AJIT PULP AND PA ~ 

Encl.: As Above 

Works: Survey No. 239, Village Salvav, 106, 107, 108P & 105P, Morai, Near Morai Railway Crossing, Via-Vapi - 396 191. Dist. Valsad. Gujarat, India. 
E-mail: shreeajit@shreeajit.com • Website: www.shreeajit.com • CIN: L21010GJ1995PLC025135 



Deloitte 
Haskins & Sells LLP 

OiiHt er@d Accou nt«rnts 
lndi.Jtlull1, nnarK:11 Centre 
Tc)we,r 3, 27'11•32'"• Floor 
Si,nap11tl Bapat Mug 
Elphlnstone Road (West) 
Mumbai • 4()() 01 3 
Mt1har1rnhtra, lndlil 

rel: +91 22 6185 4000 
Fax: H'.11 22 6185 4001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW Of CONSOLIDATED INTERIM 
FINANCIAL RESULTS 

TO THE BOARD Of DIRECTORS OF 
SHREE AJIT PULP AND PAPER LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of Shree Ajit Pulp and Paper limited ("the Parent") and its subsidiary (the Parent and its 
subsidiary together referred to as "the Group"), and its share of the proflt/(loss) of its joint 
venture for the three months ended June 30, 2018 ("the Statement") being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This Statement, which is the responsibility of the Parent's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other riccounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is Ii mited 
primarily to inquiries of Parent's personnel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. We have not performed an audit and, 
accordingly, we do not express an audit opinion. 

3. The Statement includes the results of the following entities: 
Subsidiary: 
Shree Samrudhi Industrial Papers Private Limited 

Joint Venture: 
Shree Samrat Pulp and Paper Private Limited 

4. Based on our review conducted as stated above and based on the consideration of the 
review reports of the other auditor referred to in paragraph 5 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33•··of the SEBI (Listing Obligations and Disclosure ~'Requirements) 

., ,Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016"dated July 5, 2016, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27 th 
- 32nd Floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. MB-8737) 
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5. We did not revlE?W the interim financial results of subsidiary included In the consolidated 
unaudited financial re!sults, whose interim financial results reflect total revenues of Nil for the 
Quarter ended June 30, 2018, and total profit after tax of Rs. 0.65 Lakh and total 
comprehensive income of Rs.0.65 Lakh for the Quarter ended June 30, 20l8, as considered 
in the consolidated unaudited financial results. The consolidated unaudited financial results 
also includes the Group 1s share of loss after tax of Rs. 25.55 Lakh and total comprehensive 
loss of Rs. 25.55 Lakh for the Quarter ended June 30, 2018, as considered In the 
consolidated unaudited financial results, in respect of joint venture, whose interim financial 
results have not been reviewed by us. These interim financial results have been reviewed by 
other auditor whose reports have been furnished to us by the Management and our report 
on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of this subsidiary and joint venture, is based solely on the reports of the other auditor. 

Our report on the Statement is not modified in respect of these matters. 

MUMBAI, August 14, 2018 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm Registration No. 117366W/W-100018) 

Rupen K. Bhatt 
Partner 

(Membership No. 46930) 

..,.,_D ·W"' 



SH REE AJIT PULP AND PAPER LIMITED 
Regd. Office: Survey No. 239, Near Moral Hallway Crossing, Village Salvav, via,.Vapi·396191 

E-mail: investors@shreeajit.com. Website: www.zhree1Jjlt.com 1 lei.no. 0260·2437059, Fax no, 02.60·2.437090. CIN: l2l010GH995PLC025B' 
STATEMENT OF CONSOLIDATED UNAUDITED f:INANCIAL RESULTS FOR THE QUARTER ENDED 30TM JUNE, 20:Ut 

t lal<h 
Sr. Particulars 3 months Preceding 3 Corresponding S Ptevlou~ year 
No. ended months ended months tmded ended 

(30/06/2018) (31/03/2018) (30/06/2017) (31/03/2018) 
(refer note 7) 

Unaudited Audited Unaudited Audited 
I Revenue From Operations 6,954.86 6,6l6.91 5,872.93 25,269.76 

II Other Income 2.56 9.08 3.80 17.09 
Ill Total Income (1+11) 6,957.42 6,625.99 5,8715.73 25,286.85 

IV Expenses 
a) Cost of materials consumed 3,782.17 4,176,36 3,351.:10 1.6,483.84 
b) Changes in inventories of finished goods and work,in• 197.33 (221.13) (44,61) (294.49) 

nroern,, 
c) Excise duty 343,53 343,53 
d) Employee benefits expense 372.39 357.58 318,60 1,377.79 
e) Finance costs 181.92 142.99 139.65 565,07 
f) Depreciation and amortisation expense 166,60 168.38 15U)() 646.25 
g) Power and fuel 819.29 845,67 590,79 2,911.93 
h) Other expenses 524,69 526.83 429.18 2,002,05 

Total Expenses (IV) 6,044.39 5,996.68 5,279.24 24,035.97 

V Profit before exceptional items, share of (loss)/profit of Joint 913.03 629.31 597.49 1,250.88 

Venture and tax (Ill-IV) 

VI Share of (loss)/profit of joint venture (25.55) (41,85) 33.81 (60,81) 

VII Profit before exceptional Item and tax (v+VI) 887,48 587.46 631.30 1,190.07 

VIII Exceptional Item (refer note 2 below) 58.55 

IX Profit before tax for the period (VII-VIII) 887.48 587.46 631.30 1,131.52 

X Tax Expense 
a) Current Tax 258,53 181.54 181.56 258.41 
h) f)pfrrrPd Tax 16.65 30.51 (7.21) 105.99 
Total Income Tax Expenses (X) 275.18 221.05 174.35 364.40 

XI Profit for the period (IX·X) 612.30 366.41 456.95 767.12 

XII Other Comprehensive Income 
A (i) Items that will not be reclassified to profit or loss 0.68 3.95 (0.62) 3.33 

(ii) Income tax relating to items that will not be reclassified to (0,24) (1.31) 0.22 (1.09) 
profit or loss 

B (i) Items that will be reclassified to profit or loss 

Total Other Comprehensive Income (XII) (A+B) 0.44 2.64 (0.40) 2.24 

XIII Total Comprehensive Income for the period (Xl+XII) 612.74 369.05 456.55 769.36 
XIV Paid up equity share capital 535.67 535.67 535.67 535,67 

(Face Value oft 10/- per share) 
xv Other Equity 'J,48? 18 

XVI Earnings per share Basic and Diluted ( t-not annualized) 11.43 6.84 8.S3 14.32 



...... _,,_ 
Note,: 
1) rl1e: above nuults lrnv® beem rev11cwwd ind n1co1111111111d1(~ by the, Atnlit C:cm1rnittoc and 11ppmv11d by th• 15oud of l)ir11elot i •lits tlWt!lin& llt!ld on 14th Au~ust, 1 bl a ;1nd 

have been reviewed bv the $tlltt,torv auditor:; 

2) ExceptionMI lt@1T1 represents Josi duit to flrct (nlilt ofl l1m1ror,(t c;l;alm receivetd), ocewnd at or1ci of tho raw m1t1trtwl ill;lCklwn• t1f the C:ornp;iny on 31't Auau,t, 20:u; 

3) Co11seque11t to lntroductlcm of Good, imd Swrvle1;11 To: (GS1) with sff,ct from bt July, 2017, Centr!ll [)(Cl1•, V~lw@ Add• d Tu (VAr) l!tc, lmv1:1 been tulmm1ed to, dST, In 

accordance with Ind AS •18 on Rev1H1w1;: •nd Sch1dul, Ill of the Comp1ni1.1. Act, W13, unlike Exel•• f)utiH, l•vlll likf!I c;ST, VAT tl'f! not put of F1evenU11!, Accordi1"!1tly1 !hrt 
figures of thli! period upto 30th Junm, 2017 u• not ~ti·leliy r<!l~t~blm to tlws1;1 thrurnaft@r, Th@ following ijdditltJmll i11forn1t1ticm Is bCJln/t providrud to facillt1 t, sL1cli 
understanding: 

"Lakh 
Particulars 3 month$ ended Ptetlftdlng ll Corresponding 3 PrevlOU$ yHr . 

(30/06/2018) mtmth~ 11.mded months ended ende~ 
(31/03/2018) (30/06/2017) (31/03/2 OU!) 
(rmfar note 7) 

Unuµdlted AudlWd Unuudited Audlt"'d 

R@venue from op@rations (A) 6,954.86 6,616.91 5,872.93 25, ;/6fil.76 

Excis@ duty on sales (B) 343.53 3<13,SS 
Revenue from operations excluding Excise duty (A·B) 6,954,86 6,6HU)l 5,529.40 24,926.H 

4) The summarized Standalone results of the comoanv 11·e l!l btilow > 1' L11ld1 
Particulars 3 months ended Pnmidlrig3 Corresponding 3 Previous vmu 

(30/06/2018) months 11ridm:J months ended endect 

(31/03/2018) (30/06/2017) (31/03/2018) 
(refer note 7) 

Unaudited Audited Unaudited Audited 
Total Income 6 956.40 6 624,98 ·-· S 875,53 is .la:.i:,!9 
Profit before exceotional items and tax 912.lS 6£§.:1.1. 596.43 1 
Profit before Tax 912.l.S 628,44 596.43 1 
Profit for the oeriod 637,20 407,69 422.35 
Total Comorehensive Income 637.64 410,33 421.95 S27,65 

5) The Unaudited Consolidated Financial Results and Standalone Financial Results for the quarter ended 30th June, 2Ul8 of thr., company are available at the Cornp,rny':; 

website "www.shreeajit.com" and Bombay Stock ExchanRe's webs'ite "www.bse'india.com," 

6) The company has a single operating segment i.e. manufacturing of kraft paper (Testliner and Multilayer fostliner). 

7) The figures of preceding three months endcd 3lit March, 2018 are the balancing figures between audited figures in respect o1 the full financial year l1nrfod 31st IVlarcli, 

2018 and the unaudited published year to date figures upto the third quarter of the financial year ended 31st March, 2018 which were subjected to limited review, 

8) Effective 1st April, 2018, the Company adopted Ind AS 115 · Revenue from Contracts with Customers, The application of Ind AS 115 did not have any impact on financial 

cesolts of th, Compaoy ~ 

9) Previous year's/ quarter's figures have been 1egrouped wherever considered necessa1 y to make them compa1 able/ conforrn to cu11 ent period's class 1cat10 1/ Ir' 
10) The f1nanc1al results fo1 the inter rm pe11od 1s not I epresentattve of the annual results 

f '"' oo beh•lf of Bo,cd o'P 
PLACE :VAPI Gaut :n D Shah 
DATE : 14.08.2018 Chalrm nd Man Directo 

/ 



Deloitte 
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CharHm,d Accountant!
lndlflbtill~ Flmmct Cemtrc, 
Tow0r 3, "1.7'"·32",; rloor 
senapati n111pat Marg 
Elpl1in~ton~ Rood (Wt!SI) 
Munlb,tl • 40t') 01 3 
Mal1.;ff11shtrn, lnc:lliJ 

T(!I: +91 22 6185 4000 
Fax: ~0 91 22 618'> 4001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
SHREE AJIT PULP AND PAPER LIMITED 

L We have reviewed the accompanying Statement of Standalone Unaudited 
Financial Results of SHREE AJIT PULP AND PAPER LIMITED ("the 
Company"), for the three months ended June 30, 2018 ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This Statement which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" (''Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review, 

2. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 'Review of Interim Financial Tnformcltion 
Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and 
perform thP review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed 
an audit and, accordingly, we do not express an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including 
the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Mumbai, August 14, 2018 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm Registration No. 117366W /W-100018) 

Rupen K. Bhatt 
Partner 

(Membership No.046930) 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27 th 
- 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - tJOO 013, Maharashtra, lndiJ. 

(LLP Identification No. MB-8737) 



SHREE AJIT PULP AND PAPER LIMITED 

Regd. Office: Survey No, 2391 Near Morai Railway Crosslr1g, Villaae S1lv~v1 via'"Vapl-396191 

E"rnail: investors@shreeajit.com. Webslt~:www.shreeaJitcom,Tel.no. 0260·2437059, Fax no. 0260.,2437090. CIN: L210lOG.J1995 PLC0:25135 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2018. 
,11kh 

Sr. Particulars 3 months Pr1cedlna 3 Corresponding 3 Previous y1ar 

No. ended months ended months ended ~nded 

(30/06/2018) (31/03/2018) (30/06/2017) (31/03/2018) 
(refer note 6) 

Unaudited Audited Unaudited Audltec:f 
I Revenue From Operations 6,954.86 61616.91 5,872.93 25,269.76 

II Other Income 1.54 8.07 2.60 13.03 
Ill Total Income (1+11) 6,956.40 6,624.98 5,875.53 lS,2S2,79 

IV Expenses 
a) Cost of materials consumed 3,782.17 4,176.36 3,351.10 16,483.84 
b) Changes in inventories of finished goods and work-in- 197.33 (221.13) (44.61) (294.49) 

progress 

c) Excise duty . 343.53 34353 
d) Employee benefits expense 372.39 357.58 318.60 1,377,79 
e) Finance costs 181.92 142.99 139.65 565.07 
f) Depreciation and amortisation expense 166.60 168.38 151.00 646.25 
g) Power and fuel 819.29 845.67 590.79 2,911.93 
h) Other expenses 524.55 526.69 429.04 2,001.48 

Total Expenses {IV) 6,044.25 5,996.54 5,279.10 24,035.40 

V Profit before exceptional items and tax (Ill-IV) 912.15 628.44 596.43 1,247.39 

VI Exceptional Item (refer note 2 below) S8.S5 

VII Profit before tax for the period (V-VI) 912.15 628.44 596.43 1,188.84 

VIII Tax Expense 
a) Current Tax 258.30 181.24 181.29 257.44 
b) Deferred Tax 16.65 39.51 (7.21) 105.99 
Total Income Tax Expenses (VIII) 274.95 220.75 174.08 363.43 

IX Profit for the period (VII-VIII) 637.20 407.69 422.35 825.41 

X Other Comprehensive Income 
A (i) Items that will not be reclassified to profit or loss 0.68 3.95 (0.62) 3.33 

(ii) Income tax relating to items that will not be reclassified to (0.24) (1.31) 0.22 (1.09) 
profit or loss 

B (i) Items that will be reclassified to profit or loss -

Total Other Comprehensive Income (X) (A+B) 0.44 2.64 (Q.40) 2.24 

XI Total Comprehensive Income for the period (IX+X) 637.64 410.33 421.95 827.65 

XII Paid up equity share capital 535.67 535.67 535.67 535.67 
(Face Value of~ 10/- per share) 

XIII Other Equity 9,607.69 
XIV Earnings per share Basic and Diluted ( ~-not annualized) 11.90 7.61 7.88 15.41 



Notf!/1: 
1) Thw ~bov@ ruwlti h~vw bHn rnvlilwod and nicomrmrnd@d by thw Auciit Co1rnnilt@@ iir(I 11111iruv1d by \11<, ~oaru uf l)ir,c:tClr, at ih rnntin!l lil!lld vn 14th M11u1t, J.OHI ~ml 
hav@ bHn revi@w@d by the st~I\J\ory auditor&, 

2) Exc111ption1I lt@rn r1prt1tnh Ion du~ to fir@ (net off lrmnanco clijlrn r,w~lv@d), occ1Jl'rtd 11 cm11 ,,r th, [Qw ,rrntorlal iOdowm; of thl!I C:ornp~ny on 31•\ Auau•I, JOH\, 

3) Consli!qu,mt t.o 111\rodwction of Goods and Servlcu Tax (GST) with tffecl from lii\ July, 20t7, C111tral e~cli1, V~lua Add@d '!"ax (VAT) rte. havm bur, i1Jb~1,m,d lo cm In 

•ccordanc;; with Ind AS »1.8 ,m flmvwnuw and Schedul11 Ill of th@ Cornp1ni•• Act, 20i3, u11lik111 E~eiat l)uti11, l@vim; Ilk@ GST, VAT ijf& not p,nt of liovenu,, Ae.:ordlnfly, th, 
fl;tmu of the period upto :'lOth Jlme, 2017 art not strictly n11l~t11bl11 to thoz11 th1ir@ijfttlr, Th@ fc1llowln11 ~ddltion~I Information Ii b11i11g provld@d lo f1cilitatt ,1,11:h 
u11d11rst11ndln1r 

, L11l1h 
Particulars S mm1th~ nnd11d r>recedlng 3 month$ Corrasponding 3 Pr11vlow1 yHr 

(30/06/Wlll) ended month~ endod ended 

(31/03/2011!) (!10/06/2017) (Jj./0!1/70:UI) 
(refllr note G) 

Un~udlted Audited Unaudlti!d Audlti'ld 

Rf!lvomue from oparatiorn, (A) 6,954.86 6,6t6.91 5,872.95 25,:16!1.16 

l:xclse duty 011 ule, (B) 343.SS 343,S3 

Htvomue from operations excluding Excise duty (A-B) 6,954.86 6,616.91 5,Si9.40 24,92G.23 

4) The Unaudited Consolidated Financial Hc,sults and Standalone Financial Hesults for tlH@ quutli/r 1rndud 30th June, 2018 of the company ar~ availablii 1\ \11ti Con1p~ny's 
website "www.shrecrnjit.com" and Bombay Stock Exchange's website "www.bseindiij,eom," 

S) The company has a singl!ii opernting segment i.e. manufacturing of kraft paper ('festlim,r and Multllayar Te,;tliner). 

6) The figures of preceding three months ended 31st March, 2018 ara the balancinl£ fl11ur1r; b@tween auditi1d figures in respect of the full financial year ell(fod ~liil Mnrch, 
2018 and the unaudited published year to date figures upto the third quarter of thri flmmclal yur ended 31st March, 2018 which were subjected to limltwd rc,vlvw 

7) Effective 1st April, 2018, the Company adopted Ind AS 115 - Revenue from Contracts with Customers. The application of Ind AS 115 did not have any impact on financial 
re,~ult:; of the Ccimparw. 

8) P;«ioos yeac's/ S"actoc', fleeces hm '"" ;"moped whm,e; ,oo,ldmd "'"'";y to make th,m wmpmble/ eocfmm <o '"'""' P•"~S'\1. 
9) The financial results for the Interim period is not representative of the annual results D 

For and on behalf of Board of ?to s 

.,,,,IJJ-,.~ 
PLACE : VAPI utam D Shah 

DATE ; l4,08,2CllR Cha . __ , .. anngln rector 


