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GRANULES INDIA LTD., 2nd Floor, 3rd Block, My Home Hub,
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Tel: +91 40 30660000, Fax: +91 40 23115145, mai|@granu|esindia.com, www.granulesindia.com
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Date: 24‘h May 2018

To

National Stock Exchange ofIndia Limited &

BSE Limited.

Scrip Code: NSE- GRANULES; ESE-532482.

Sub: Outcome 01‘185‘" Board meeting dated 24‘" May, 2018.

Ref: Regulation 30 and 33 ofthe Listing Regulations.

Dear Sir,

The Board ofDirectors at their meeting has -

l. Approved the Audited financial results (Standalone & Consolidated) for the fourth quarter and financial

year ended 31“ March, 2018 prepared under Indian Accounting Standards (Ind - AS) along with the

Auditor’s report thereon;

2. Recommended to the members, a final dividend of 25 paise per share of face value of Re. 1/- each for the

financial year 2017—18 representing 25% of paid-up capital in addition to the interim dividend of 75 paise
per share paid during the year;

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations), we are enclosing the Audited financial results (Standalone and Consolidated) of the Company for the

fourth quarter and year ended 31“ March, 2018.

We also enclose a copy ofthe Report of the Statutory Auditors ofthe Company, as required under Regulation 33 of

the Listing Regulations and press release.

We hereby confirm and declare that the statutory auditors of the Company, B S R & Associates LLP, Chartered

Accountants registered vide Firm Registration No. 116231W/W-100024 have in their report issued an unmodified

opinion on the standalone and consolidated financial results of the Company for the financial year ended March 3],
2018.

The meeting ofthe Board ofDirectors ofthe Company commenced at 10.00 AM and concluded at 2.45 PM.

Request you to take the above information on record.

Thanking You.
. Yours faithfully,

Dry _ (has
\

CHAITANYA TU

(COMPANY SECR ‘-

COMPLIANCE OFFIC

Encl: As above



B S R 8t Associates LLP
Chartered Aceou nta nts

Salarpuiia Knowledge City Ielephone . +91 40 1182 2000

Orwell, 61h Floor. Unitr3 l’ifiX +91 40 /187 2399

Sy. No. 83/1, Plot No, 2, liaidtrrg
HyderabadbOOOBl, indie

Independent Auditor‘s Report on Quarterly and Animal Consolidated Financial Results of
Granules India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

The Board ofDirectors of Granules India Limited

1. We have audited the accompanying statement of annual consolidated financial results

(‘Stat‘emcnt’) of Granules India Limited (‘the Company’) and its subsidiaries, associate and

joint venture listed in Annexure — I (collectively “the Group”) for the year ended
31 March 2018, attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘SEBI Regulation, 2015’) read with SEBI Circular No. ClR/CFD/FAC/62/2016 dated 5

.luly 2016. Attention is drawn to the fact that the figures for the quarter ended 31 March 2018
and the corresponding quarter ended in the previous year as reported in the Statement are the

balancing figures between consolidated audited figures in respect of full financial year and the

published year to date figures up to the end ofthird quarter of the relevant financial year. Also
the figures upto the end of the third quarter of the respective financial year have only been
reviewed and not subjected to audit.

2. The Statement has been prepared from consolidated annual Ind AS financial statements and
reviewed quarterly consolidated financial results upto the end of third quarter, which are the

responsibility of the Company’s management and has been approved by the Board of Directors
of the Company in their meeting held on 24 May 2018. Our responsibility is to express an

opinion on the Statement based on our audit of such consolidated animal 1nd AS financial

statements, which have been prepared in accordance with the recognition and measurement

principles laid down in the Companies (Indian Accounting Standards) Rules, 2015, as

prescribed under Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India and in compliance with the requirements of Regulation 33 of the
SEBI Regulation 2015 read with 813131 Circular No. ClR/CFD/FAC/62/2016 dated 5 July 2016.

3. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standard require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatement. An audit includes examining, on a test

basis, evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

4, We did not audit the financial statements/tinancial information of the three subsidiaries,
incorporated outside India, included in the Statement. These subsidiaries account for total assets

01" INR 60,429 Iakhs as at 31 March 2018, total revenue ofINR 13,106 lakhs and INR 40,217
lakhs for the quarter and year ended 31 March 2018 respectively, net loss after tax ofINR 1,521
lakhs and INR 1,730 lakhs for the quarter and year ended 31 March 2018, respectively as

considered in the Statement. The financial statements/financial information [rave been audited

by other auditor whose report has been furnished to us by the Management and our report on the

Statement to the extent they have been derived from such annual financial statcments/financial
information in respect of these subsidiaries is based solely on the reports oi‘the other auditor.
Our opinion is not modified in respect of this matter.
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B S R & Associates LLP

Audit report (continued)

5. We did not audit the financial statements/financial information of one joint venture,

incorporated in India, and one associate, incorporated outside India, included in the Statement as

Group’s share of net profit after tax amounting to INR 325 lakhs and 1,599 lakhs for the quarter
and year ended 31 March 2018 respectively. The financial statements/financial information of

joint venture have been prepared on IND AS basis and has been audited by other auditor whose

report has been furnished to us by the Management. The financial statements/financial

information of the associate have been prepared in accordance with accounting principles
generally accepted in its country. The financial statements of the joint venture and associate

have been audited by other auditors under generally accepted auditing standards applicable in

their respective countries and our opinion in so far as it relates to the balances and affairs of

such joint venture and associate to the extent they have been derived from such financial

statements/financial information is based solely on the reports of the other auditors. Our opinion
is not modified in respect of this matter.

6. The audited consolidated financial results for the quarter ended 31 March 2017 and the Ind AS

financial statements of the Company for the year ended 31 March 2017 are based on the

previously issued results and financial statements of the Company prepared in accordance with

the applicable accounting standard i.e. Indian Accounting Standards ("Ind AS") prescribed
under Section 133 of Companies Act, 2013, audited by the predecessor auditors, whose audit

report dated 11 May 2017, expressed an unmodified opinion on those financial results and

financial statements. Our opinion is not modified in respect ofthis matter.

7. In our opinion and to the best of our information and according to the explanations given to us

and based on consideration of reports of other auditors on separate financial statements and on

other information of the subsidiaries, associate and joint venture as aforesaid, these consolidated

animal financial results:

(i) include the annual financial results ofthe entities listed in Annexure ~1

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI

Regulation, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July
2016 in this regard; and

(iii) give a true and fair view of the consolidated net profit and other comprehensive income

and other financial information for the quarter and year ended 31 March 2018.

for B S R & Associates LLP

Chartered Accountants

ICAI Firm Registration Number: 1 16231W/ W—100024

39/

Sriram Mahalingam
Partner

Membership No: 049642

Place: Hyderabad
Date: 24 May 2018



B S R & Associates LLP

Audit report (continued)

Annexure ~ I

The Statement includes the results oi‘tlic following entities:

Subsidiaries:

Granules USA Inc,

Granules Pharmaceutical Inc.

Granules Europe Limited

Associate:

l’lubci Graiiulcsfiiocausc I’lmrimiceutical Co. Ltd.

Joint Venture:

Granules Omnichcm Private Limited

r“.//
/
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115 in 1.11015

s1n1en1en1 61 Cemnudned And11ed Ileans l’m' me year ended March .11, 20111
51

”mm” Qumlcr ended Year ended
Ne.

31.03.2011) 31.12.2017 31.03.2017 31.03.2011) 31.03.2017

Audilcd
. Andued

. .

“(my 11616.11)
U11~Audnled

(Rom “(M-8)
Audned Andded

1 1ne6me

Revenue 1mm eneminns (11e1ernme4) 50,351.93 41,073.20 36,217.36 169,104.83 143.525.34
0111e1-1nmme

967.20 116.31) 113.04 1,054.27 992.53
161.11 mm

51,349.13 41,159.50 36,335.40 170,269.10 144,517.07,

2 Exponscs
(EUCOSI 61 mm. .615 consumed 23,173.47 21,102.43 15,672.30 90,290.40 67,996 46

(1001511665 in snvenmnes 61 work in prowess and [”115de ponds 2,799.60 (209.73) (54.60) (650.34) (33.23)
(c ‘xcm‘duh' on 50105

.
- 692 02 722.60 246031

(0 pk) 100 benehls expense 4,230 52 4,153.06 3,620.90 16,521.21 14,010.97
(9)1711xal1cccosls 620.73 323.41 766.13 3,305.90 3,225.63
(013eprec1nnen/nlnnnmuon expense 2,040.52 1,960.00 1,799.95 7,620.20 7,151.27
(meme: expenses 10,007 26 11,624.34 0,551.09 34,466 31 29,1 90.511__

161.11 oxlmnsrs 40,600.10 36,4 .59 31,047.79 152,260.94 124,010.44
3 mm before exeen116nn1 “(Inns and lax (1.2) 2,660.95 1,705.99 5,287.61 18,000.16 20,499.43
4 Exrvplionnl nems

.
.

-
-

-

5 Prof“ Imfuremx (34) 2,668.95 4,705.99 5,287.61 18,000.16 20,499.43
6 111x expense

Currcm 1611
1,427.92 1,528.11 1,336.11 6,593.71 6,607.20

Deferred |aX
(473.10) 161. 323.00 (253.86) (87.07)

7 Ne1 1116111 nner'rnx (5J1) 1,719.13 3,015. 5 3,628.50 11,660.31 13,979.30
8 Share 61 Pro“! of )oinl venenre nnd asserme, nel 61 10x 324 71 455 66 1,595.31 2,472.61
9 M 196111 tonne pennd (74-11) 2.043.114 3.501.51 13,259.12 16,451.91

011101 Comprehensive inemne

(a) (1) nems 0164 will not be melassmed (o .11v61116r1655 104.39 — 155.79 104.39 155.79
(n) Income m en (1) above (6274) . (53.92) (62.74) (53.92)

(0) (1) nems 4116) ml) be mclassxfled 40 profit er 1655 (856.23) 139.54 (79.05) (741.14) 45.05
(1.) income 10x on (1) above 722.93 . - 722 99 .

10 16161 OIhcr Comprehensive income, 1161 61 1.1x (11.60) 109.54 22.02 103.49 146.92
11 16161 Cmnpn‘llunsive inmmc (or me period (9+10) 2,032.24 3,691.05 4,590.19 13,362.61 16,598.83
12 Paid-m1 eqnny Sham (76111161 (Face Value 01 11e.1/. per share) 2,530.33 2,535.13 2,257.03 2,530.33 2,207.03
13 Olherequu ,

127,079 21 $8,072.51
14 3 ninys perShare (rnee vdIne Re.1/.eacb) (1\<1|A1\11ua!iscd)

(a) 11656 (111115.) 0.8l 1.30 2.09 5.49 7.52
([1) n.1n1ed (111 1:5,) 0 00 1.311 2.05 5.47 7.411



s1alcnion1o1/1ssels and Liahililies: Rs in lakhs

As an A5 .i1

March 31, 20111 March 31, 2017

5LN0. ranlcnlars
(Audiied) (Audiied)

A nssns

Na'hfllmlll 3551-15

Propeily, plani and 1‘qulplncnl 70,079.01 56,072.51
Cupiinl wmkrinvpmfin‘s‘i 29,007.22 13,025.93
Oihei lniaiigible asueu

7593.92 7531.30
liimiigible men under rlr-vclopmciii 22444.39 13,713.70
Finnnrial asseis

lnvesiinenis
15,555.07 10,022.94

Loans
1,300,110 .

Dereried 1.x nsseis
695.12 .

income iax asic-lsinci) 45.72 237.13
Ginoi niin.ciirieni rlswk

2,243.94 2,519.15

119,066.10 154,015.13

Cumnl “it‘s

lnvcniorir-s
27,994.56 211,917.04

Financial .isseis

Trach- rucivabli‘s
31,707.73 41,770.02

Cash and cash oiuivalenis 101103.211 4,270.15
Bank balances elher ihan Cash and rash (‘qulVfllL‘ms above 750.34 709.713
Loans

34.67 150.02
Olliers

143.00 24746
Ollier mmml .issels

13,079.24 14,742 3.1

11552233 92,015.41
Tnial Asseis

234313.911 117,542.54
1: Eqi-iryaiiri Liahiliiles

Enuliy

Equily share caniial 2,533,311 2,207.03
Ollier enuliy 127,079.21 113,072 51
Toial rqiiliv

130,417.39 90,359.54

Llabiliiies

Non-(11mm liablliiles

Financial liahillzies

Borrowings 43,313.02 12424.23
Noncurri-n». provisions 770.05 724.95
Derrriod lax liahililics (nL‘|) 5,430.13 5,549,110

49,513.95 13,799.04
Cumnl llab s

Financini liabililies

borrowings 52,509.95 47,303.30
Trade payahlos 25,210.47 21,597.56
Ollier imam-in) lialiiiilies

5,000.15 11,375.40
01hr-r (\L'VL‘M liahiliiics

1436.64 966.26
Curmni |r1x Ilc‘

595.19 ,

Shiirl ierm pro 267.13 150.44

14,457.44 71,453.96
‘rnnl Equiry and Liahilliies

234,333.90 197,642.54

1 The above audilcd linancial resulls tor the quarier and year ended March 31, 2013 have been reviewed hy1he Audlk Comminee o1 ihe Board on May 23, 2018 and approved
by the Board of Direclors a1 iheir meeling held on May 24, 2019,

2 The cansolidaled audned financial resulis of1he Company have been prepared in accordance wiih 1he lndian Accounung s1andards prescribed under seciion 133 of 1he

Companies Aci, 2013 ("11 ie Acl") read wllh relevant rules issued ihereunder ("Ind AS") and o11ier accouniing principles generally accep1ed in India and guidelines issued by
1he Securiiles and Exchange Board oi lndia ("51:31").

3 fire subsidlaries, ioini veniure and associare companies considered for ihe conselidaled finnnclal sia1emen1r as on Maich 31, 2018 are Granules USA inc, Granules

pharmaceuiicals Inc, Granules Europe Limi1ed (iogeiher known as "Subsidiaries") and Hubel-Granules aiocause Pharmaceuucal Co, L1d,(known as ”associale") and
Granules oinnichem Fvl L1d (known as"join1ven1ure")

4 P051 implemeiilarion orcoods and Service Tax ("5'51") wiih eiiecr from 1 July 2017, revenue from uperaiions is disclosed ne|~of 051. For me periods prior 1o July 01, 2017,

ihe excise duly amoum was recorded as pair of revenue vviih a corresponding amounr recorded as expense, Accordingly, revenue irom operalions ior lhe quarier and year

ended March 31, 2010 are not comparable wiih1hose oi the previous period presenled. Following additional informmion is being provided to {whom such comparison.

Rs in Iakhs

Particulars Quarter ended Year Ended

31.03.2013 31.12.2017 31.03.1017 31.03.2018 31.03.2017

1) Revenue from Operalifins 50,351.93 41,073.10 36,217.36 169,184.83 143,525.34
il) Excise duty - . 692.02 722.60 2,468,31
111) Revenue [rum Operations (1-11) 50,331.93 41,073.20 35,525.34 168,462.23 141,056.53

s As per regulalion 33 oi 1he Listing Regulalions, ihe Company has op1ecl Io publish only consolidated financial resulrs. "nie siandalone financial resulis are available ior

perusal a1 Company‘s wehsne viz,, www.granulesindia,com and websiies of 135E (www.bselndia coin) and NSE (www.nseindia.coni).
a The Company operaies in one reporiable business segmeni oi Pharmaceulleal produc1s including ingredienis and iniermediaries.

7 During 1he quarier, ihe Company has allolled 20,000 equi1y shares of Re.1/- each, iully paid up on exercise o1 oprions by employees in accordance wiih 1he Company's
Employee Slock 0p1ion Scheme(s).

0 The ligures lor lhe quariers ended March 31, 2013 and March 31, 2017 are 1he balancing numbers between audiied figures in respeci o1 ihe full financial years and ihe

published unaudi1ed year 1o da1e figures upto 1he end oflhe lhird quarrerof lhe relevan1 iinancial year, which are subjecied lo limired review.

9 The Board oi Direc1ors n1 rheir meeiing held on May 24, 2013 have recommended linal dividend or 25 paise per equiiy share of no.1 /- each in addiiion 1o inierirn dividend

o175 paise per equiiy sliare oiRe.1/— each paid during ihe year.
10 sxanclalone Results For 1he year ended are as under.

Rs in lakhs
ranlciilars Qiiarier ended Year cnded

31.03.2015 31.12.2017 31.03.2017 31.03.2010 31.03.2017

Aiidirod Un-Aurliled Aiidiied Aiidl1ed Audlmd
Revmue from Operaiions 47,333.31 41,264.65 35,177,021 165,386 92 137,416 90

From Before Tax 5,135,52 5,003.30 5,434,342 20,845 29 211,650.32

Prom A11er Tax 3,413 29 3,3113 51 3.844 110 13,910,111 14,232.07
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B S R & Associates LLP
Chartered Accountants

Salarpuna Knowledge City Telephone : +91 40 7182 2000

Orwell, 6th Floor, Unli‘3 Fax +91 40 7182 2399

Sy. No. 83/1, Plot No 2, Raidurg

Hyderabad-500081, India

Independent Auditor’s Report on Quarterly and Annual standalone financial results of
Granules India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To

The Board of Directors of Granules India Limited

1. We have audited the accompanying statement of annual standalone financial results

(‘Statement’) of Granules India Limited (‘the Company’), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Regulations, 2015”) read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016. Attention is drawn to the fact that the

figures for the quarter ended 31 March 2018 and the corresponding quarter ended in the previous
year as reported in the Statement are the balancing figures between audited figures in respect of
full financial year and the published year to date figures up to the end of third quarter of the
relevant financial year. Also the figures upto the end of the third quarter of the respective
financial year have only been reviewed and not subjected to audit.

2. The Statement has been prepared on the basis of annual standalone Ind AS financial statements

and reviewed quarterly upto the end of the third quarter which is the responsibility of the

Company’s Management and has been approved by the Board of Directors of the Company in
their meeting held on 24 May 2018. Our responsibility is to express an opinion on the standalone
financial results for the quarter and year ended 31 March 2018 based on our audit of the
standalone animal financial statements which have been prepared in accordance with the

recognition and measurement principles laid down in the Companies (Indian Accounting
Standards) Rules, 2015 as prescribed under Section 133 of Companies Act, 2013 and other

accounting principles generally accepted in India and in compliance with Regulation 33 SEBI

Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016.

3. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the statement are free of material misstatement. An audit includes examining, on a test

basis, evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by the management We
believe that our audit provides a reasonable basis for our opinion.

4. The audited standalone financial results for the quarter and year ended 31 March 2017 and the
Ind AS financial statements of the Company for the year ended 31 March 2017 are based on the

previously issued results and financial statements of the Company prepared in accordance with
the applicable accounting standard i,e. Indian Accounting Standards (”Ind AS") prescribed under

Section 133 of Companies Act, 2013, audited by the predecessor auditors, whose audit report
dated 11 May 2017, expressed an unmodified opinion on those financial results and financial
statements. Our opinion is not modified in respect of this matter.

Enameled Wen:
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B S R & Associates LLP

Review report (continued)

5. In our opinion and to the best of our information and according to the explanation given to us, the
statement

a. are presented in accordance with the requirements of Regulation 33 of SEBI

Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5

July 2016; and

b. give a true and fair view ofthe net profit and other comprehensive income and other
financial information for the quarter and year ended 31 March 2018.

for B S R & Associates LLP

Chartered Accountants

ICAI Firm Registration Number: 1 16231W/ W-100024

We
Sriram Mahalingam
Partner

Membership No: 049642

Place: Hyderabad
Date: 24 May 2018



:1 GRANUL

INDIA LIMITED

chd Office : 211d Floor, 3rd Block, My Home Hub

Madhaplll', Hyderabad 500 081“weg
CIN:1.24110TGI9911’LC012471

Rs in lakhs
Siazeinenl or Slandalone Audiled Resulls for me year ended March 31, 2018

51
mfliwlm Quaner ended Year endedNo.

31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
Audiied

. Audited
.

.

(Rem my)
Un—Andned

(mm mm)
Andried Audlted

1 income

Revenue irormnieraiions (Relernnre 3) 47,333.31 41,264.65 35,177.08 165,386.92 137,416.90Olher income
1,344.71 411.63 256.02 2,377.13 1,452.02Tomi income

48,673.02 41,676.23 35,433.10 167,764.05 138,868.92

2 Expenses

(a)C6s1 41(1110101'1'015 ennsnmed
27,647.02 21,332.53 15,934.95 89,020.17 67,077.33

(1001311005 in invenlories 0! work 1'1) pl'ogl'oss and finished (goods 995.36 208.61 (291.34) 1,289.37 (1,220.03)(cuixciso duw on sales
.

-

692.02 722.60 2,468.81(d)l:mplovee1101101115 expense 3,815.03 3,803.89 3,222.50 14,792.40 12,581.00(e)l=inance Cosls
618.31 816.30 764.41 3,292.70 3,216.41(0Depreciaiion/ a monisalion expense 2,034.54 1,953.23 1,795.05 7,591.64 7,135.16(flOllu‘r expenses 8,432.24 7,998.42 7,830.52 30,209.88 26,929.42Tomi expenses

43,542.50 36,612.98 29,948.71 146,918.76 113,133.603 meit hefore exceplinnal items and 1ax(1-2) 5,135.52 5,063.30 5,484.39 20,345.29 20,630.324 Iixcoplioiialilems
-

-
-

-

—

5 Profit herere fax (3-4) 5,135.52 5,063.30 5,434.39 20,345.29 20,680.326 Tax expense

Cnnenl (ax
1,443.69 1,536.20 1,295.61 6,389.75 6,362.95Deferred 1ax

273.54 143.59 343.93 539.35 34.707 N61 Profitaflex' ha (545) 3413.29 3,383.51 3,844.80 13,916.19 14,232.673 Olllcr Comprehensive income

(a) 0 ‘1erns that will not he reclassified (01110111011055 181.30 -

155.79 131.30 155.79
ncorne lax 011(1) above

(62.74) -

(53.92) (62.74) (53.92)(h)(i) ilerns mm will he reclassified in profit 011055
(2,068.98) —

-

(2,068.98) .

(ii) income tax on (i) above
722.93 .

- 722.98 .

Total Other Comprehensive income, net eraax
(1,227.44) . 101.37 (1,227.44) 101.37.9 Tonal Comprehensive income {orrhe period (7+8) 2,190.85 3,383.51 3,946.67 12,633.75 14,334.5410 Pilid~up ennily Share Capital (Face Value o1 R0.1/- per share) 2,538.38 2,533.18 2,237.03 2,538.38 2,237.0311 Olhor equiv

125,281.43 86,148.5812 Earnings per Share (Faro value Re. 1/» each) (not Annualisod)
(a) Basic (in Rs.) 1.35 1.33 1.76 5.76 6.53
(h) Dihned 61le.) 1.34 1.. . 1.75 5.74 6.49



Statement ofAssets and Liabilities: Rs in lakhs

A5 at As at

l “L March 31, 2013 March 31, 2017

N0. Particulars (Audited) (Audited)

A Assets

Nonicumnt assets

Propelty, plant and equipment 53,854.11 53,057.37

Capital work-in-[lrogress 27,103.91 12,001.58

Other Intangible assets 7,161.36 7,500.61

intangible assets under development 1,493.71 1,229.31

Financial assets

investments
7,511.53 7,511 .50

Loans
41,373.33 17,935.29

lncome tax assets(net) - 466.78

Other assets
2,026.25 2,394.63

146,029.30 102,147.07

Current assets

inventories
22,735.65 23,753.77

Financial assets

Trade receivables
63,173.67 46,331.27

Cash and cash equivalents 8,980.94 3,226.70
Bank balances other than Cash and cash equivalents above 760.34 709.78

Loans 20.36 139.21

Others
3655 25.13

Other assets
13,308.73 8,658.95

114,516.24 33,349.81
Total Assets

250,546.04 135,496.33

B Equity and Liabilities

Equity

Equity share capital 2,533.31 2,237.03
Other equity 125,281.43 36,148.58
Total equity 127,819.31 38,435.61

Liabilities

Non-current liabilities

Financial liabilities

Borrowings 43,31 3.02 12,424.24

Provisions 770.05 724.95

Deferred tax iiabilltles (net) 6,231.30 6,402.59

50,364.37 19551.33

Current liabilities

Financial liabilities

Borrowings 52,509.95 47,333.30

Trade payables 23,837.87 20,989.67
Olher financlal liabilities

4,5333, 8,042,.)
Other liabilities 533.75 933.73

income tax liltbility (not) 573.82 -

Provisions 267.13 160.44

32,361.36 77509.39

Total Equity and Liabilities 260,546.04 185,496.53

1 Tile above audited financial results for the quarter and year ended March 31, 2018 have been reviewed by the Audit Committee of the Board on May 23, 2018 and

approved by the heard of Directots at their meeting held on May 24, 2018.

2 The standalone audited financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under section 133 of

the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder (“Ind AS") and other accounting principles generally accepted in India and

guidelines issued by the Securities and Exchange Board of India (“SE31").

3 Post implementation of Goods and Service Tax ("CST") with effect front July 01, 2017, revenue from operations is disclosed net of CST. For the periods prior to July
01, 2017, the excise duty amount was recorded as part of revenue with a corresponding amount recorded as expense. Accordingly, revenue from operations for the

quarter and year ended March 31, 2018 are not comparable with those of the previous period presented. Following additional information is being provided to

facilitate such comparison :

Rs in Iakhs

Particulars Quarter ended Year ended

31.03.2013 31.12.2017 31.03.2017 31.03.2018 31.03.2017

1) Revenue from Operations 47,333.31 41,264.65 35,177.03 165,336.92 137,416.90

ii) Excise duty » - 692.02 722.60 2,468.81

iii) Revenue from Operations (i-ii) 47,333.31 41,264.65 34,435.06 164,664.32 134,943.09
4 As per regulation 33 of the Listing Regulations, the Company has opted to publish only consolidated financial results. The standalone financial results are available

for pentsal at Company's website viz., www.mnnulesindtarotn and websites of ESE (wwwhseindiamm) iuld NSE (wwwnseindiaront).
5 Tile Company operates in one roportahle business segment of Pharmaceutical products including ingredients and intermediaries.

6 During the quarter, thr- Company has allotted 20,000 equity shares of Re.1/< narh, lully paid up on i'xt‘rt'ise of options by employees in accordance with the

Company's Employee Stock Option Scheme(s).

7 Tim figures for the quarters ended March 31, 2018 and March 31, 2017 are litt‘ balancing nutnbt‘rs between audited figures in respcrl n! 1111‘ full financial years and

|lte published unaudited year to date figures uptn the and of the third quarter or the relevant financial ytur, which are sttbiected to limited review.

3 1110 Board of Directors at their meeting ht‘ld on May 24, 2018 have recommended final (lividonil of 25 pulse pcr equity share of Re.1/- (‘nch in addition to interim

dividend of 75 pnise per equity share of lie, l/- vdcll paid during the year.

Place :l-lyrlerahltd
Date :Mny24,2013



Press Release

Granules India’s Total Income increases by 18% to INR 1,703 Cr.

Hyderabad, May 24, 2018: Granules lndia Ltd., a growing pharmaceutical manufacturing
company, announced today financial results for its fourth quarter and financial year ended

3lst March, 2018.

(in INR Crs.)

TOTAL lNCOME 1,703 513

EBlTDA 289 53

PAT 133 20

The Company’s standalone Total lncome during the year was INR 1,678 Cr. in this year the

Company recorded EBlTDA and PAT of INR 317 Cr. and INR 139 Cr. respectively.

The Company’s Board of Directors has proposed a final dividend of 25 paise /share of face

value of Rs. 1 each.

”I am happy to share that our full year revenues have shown a steady growth in the

currently challenging scenario faced by the sector as a whole. During the year, there were

certain macro and industry developments which did not allow our growth in revenue to

reflect in profitability, which is attributable to increased cost of materials. Even as there is

uncertainty on when these pressures will abate, we are working towards enhancing and

strengthening our infrastructure and product portfolio. We continue to improve our

regulatory compliance framework and completion of US FDA audits at four of our sites in

the last financial year validates our position. We have built capacity and infrastructure to

support our business expansion plans and look forward to consolidating our key
investments going forward and focus on execution of our strategies.” said Mr. Krishna

Prasad Chigurupati, Chairman & Managing Director, Granules India Limited.



About Granules lndia Ltd. (BSE: 532482, NSE: GRANULES)

Granules India is a growing pharmaceutical manufacturing company with best in class facilities and is committed to

operational excellence, quality and customer service. The Company produces Finished Dosages (FDs), Pharmaceutical
Formulation Intermediates (PFls) and Active Pharmaceutical Ingredients (APls) which gives the customers flexibility
and choice. Granules support customers with unique value, extensive product range, and proactive solutions. The

Company’s global presence extends to over 250 customers in 60 countries through offices in India, U.S., and UK.

Contacts:

Sumanta Bajpayee Chaitanya Tummala

Corporate Finance & Investor Relations Company Secretary
O40~30663572 040—30663614

sumanta.bajpayee®granulesindia.com chaitanya.tummaia@granulesindia.com

This document includes certain forward-looking statements. These statements are based on management‘s current

expectations or beliefs, and are subject to uncertainty and changes in Circumstances Actual results may vary

materially from those expressed or implied by the statements herein due to changes in economic, business,

competitive, technological and/or regulatory factors. Granules India Ltd, its directors and any of the affiliates or

employee is under no obligation to, and expressly disclaims any such obligation to, update or alter its forward-looking
statements, whether as a result ofnew information, future events, or otherwise.


