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Statement of Audited Standalone Financial Results for the Quarter and year ended g1tO3t2O1B

Particulars r,ruafter trnoed Year Ended
31t03t2018 31nA2U7 31103t2017 31t03t2018 31t03t2017

Audited (Refer
Note 9) Un-audited Audited

(Refer Note 9) Audited Audited

a) Revenue from Operations
(b) Other Income
Totalincome (net)
2. Expenses
(a) Cost of Materials consumed
b) Purchase of stock-in-trade

(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade
(d) Employee benefits expense
(e) Finance cost
(f)Depreciation and amortisation expense
(g)Other expenses

Manufacturing Expences

(h)
Administrative and Selling Expences

Excise duty

5052 66
217.47

42s5.60
66.37

3616.87
99.78

16467.'t5
410.42

14869.37

1 59.1 6
5270.13 4321.97 3716.65 16E77.57 15028.53

3131.80

0.00
(3s.38)

536.68
57.93
80.90

788.92

302.00

3175.63
0.00

(540.23)

377.06
12.78

50.78

809.34
214.861

1923.06

0.00
666.18

290.32
32.29
39.12

516.381

45.40li
1.51 |

11553.14

0.00
(1,075.16)

1650.'t3
98.06

9767.72

0.00
209.89

1129.41

96.85
154.44

1808.61]

8e6.401

7.421
4858.85 4100.22 3514.26 16132.97 14070.74

411.28 221.75 202.39 74/'60 957.7S

37.08 52.52
411.28 221.75 239.47 74.6( 905.27

irti.za

30.23

30.23

zzi.ts

(6.88)

(6.88)

239.47

7.85

7.85

744.60

9.59

9.59

905.27

(e.37)

(9.37)
441.51 214.87 247.32 754.19 89s.90

3477 .52

1.18
't.18

3477 .52

0.64
0.64

3477.52

0.69
0.69

3477.52
(19,224.361

2.14
2.14

3477.52
(19,978.55)

2.60
2.60
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SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES
FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2O18

Particulars Quarter Ended Year Ended
017 31t03t2017

audited
31t03t2018 31r03t2017

ted Un-auditer

(a) Woollen
(b) Synthetic Yarn
(c) Others
Total
Less: Inter Segment Sales

4,1't5.85
936.81

3,366.12
889.48

3,616.87 14,506.05
1,961.10

14,869.37

5,052.66 4,255.60 3.616.87 1e 14,869.37

3,616.97
Net sales/Reven ue from Ooeratio.t" 5,052.66

2. Segment Results
Profit / ( Loss ) before tax and interest

(a) Woollen
(b) Synthetic Yarn
(c) Others
Total
Less: i) Interest
Less: ii)other Unallocable exp. net off unallocable income
Lgss lllExggptional ttems

16,467.15 14,869.37

677.72
(213.76)

378.71
(1 38.93)

273.97
(3s.2e)

1,587.49
(744.83)

1 ,111.25
(56.61)

463.96 239.78 234.68 842.66 1.051.81
57 93 12 7E

:"
37.08

t_u.ou 96.85

I o[a! Froflv(Lossl Eefore Tax

3. Segment Assets
(a) Woollen
(b) Synthetic Yarn
(c) Others

-

406.03 227.00 239.47 7U.60 957.79

8,084.52
2,541.79
1,079.76

7,624.83
2,284.72
'l.070.34

7,647.46
1,094.73
1,070.34

8,0u.52
2,541.79
1,079.76

7,647.46
1,094.73
1,070.34

4. Segment Liabilities
(a) Woollen
(b) Synthetic Yarn
(c) Others

11,706.07 10,979.89 9,812.53 11,706.07 9,8t2.53

(7,222.65)
20,836.93
13.838 63

(7,894.82)
. 20,365.62

13.829.21

(6,160.68)
18,645.03
13.829.21

(7,222.65)
20,836.93
13,838.63

(6,160.68)
18,645.03
13,829.2'l

27,452.91 26,300.01 26,313.56 27,452.9'l 26,313.56

For and on behalf of the Board of Dirr
Modern l[re1ds (tndia) Limited

Place
Date

Mumbai
30/05/18

( Rajesh Ranka )
(Chairman & Managing Director)

DIN:03438721
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES (Rs in Lakhs)
Particulars As at 31.03.2018 As at 31.03.2017

a

b

c

i

ii
d

e

a

b

I

ii

iii

'u]vl
c

o

Assets
Property,Plant and Equipment

Work-in-progress
Financial Assets
Investments
Other Financial assets

Non-Current Tax Assets
non-current assets

Total Non-current Assets (A)

Cash and Cash Equivalents
Bank Balances other than iii above
Other Financial Assets

Current Tax Assets
Other Current Assets
Total Current Assets (B)
Total Assets (A+B)

4,189.4L
24.50

1.03
100.30

7.78
346.94

3,531.92
24.50

1.01
79.52

8.75
132.53

4,669.96 3,778.t3

3,715.55

296.99
2,224.!5

225.40
10.43
23.53
70.44

529.62

2,459.68

7,90L.77

1,391.54
87.73
L7.42

6.88
169.98

7,O36.1t 6,034.40
tL,706.o7 9,812.53

a

b

a

I

b

o

i

tl

iii
b

c

Equity
Equity Share Capital
Other Equity
Total Equity (A)
Non Current [iabilities
Financial Liabilities
Borrowings

Provisions
Iotal Non Current Liabilities
Current Iiabilities
:inancial Liabilities
Borrowings
Trade Payables
Other Financial Liabilities
)ther Current Liabilities
rrovisions

lotalCurrent tiabilities (C )
rotal Equity and Liabilities (l

3,477.52
n9,224.361

3,477.52
(19.978.ss1

(15,746.841 (15,501.03

L8,924.95
246.89

18,949.95
224.70

L9,17L.74 19,173.95

2,04L.4O
5,542.94

669.06

27.87

999.87
5,433.60

677.34
28.80

8,28t.t7 7,t39.6r
tt,706.07 9,812.53
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Notesl
1 Theabove financial resultshavebeenreviewedbytheAuditcommittee andapprovedbythe Boardof Directorsattheir

meeting held on 30th May 2018

2 TheCompanyadoptedlndAsfromlstApril,20lTwiththetransitiondateaslstApril 2016andaccordingly,financial results
for the quarter and Year ended March 31, 2017 have been prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 " Interim Financial Reporting" prescribed under section 133 ofthe Companies Ac! 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India. The comparative figures for
the quarter and Year ended 31st March, 2017 have been restated by the management as per Ind AS, The management has
excercised due diligence to ensure that the financial results give a true and fair view of the company's affairs.

3 Reconciliation of Net Profit as reported previously on account oftransition from the previous Generally Accepted Accounting
Principles (GAAP) to Ind AS for the quarter and Year ended 31 march 2017 is given below:

(Rs in takhs)

Description
For the Quarter

ended 31.03.2017

For the Year ended

ended 31.03.2017

{et Profit as per Previous GAAP (lndian GAAP) 3L7.74 956,32
\ctuarial Gain/(Loss) on employee defined beneflt plans recognised in Other
:omorehensive lncome

(7.8s) 9.37

Interest ( earlier not Drovided for) (86.92 (86.92

Amortisation of lease hold land 17.O7 (7.O7

Liabilities Written Back 23.s7 23.57
[et P]ofit as per IND AS 239,41 905.27
)ther Compjehensive Income

\ctuarial Gain/(Loss) on employee defined benefit plans 785 (s.371

fotal Other Comprehensive Income 785 (9.37,

lotal Comprehensive Income as reported under IND AS 247.32 895.9(

Interest ( earlier not provided for
Amortisation of lease hold land

Re-classification of Reedmable Prefrence Shares

corporate Head office : 6g/69, Godavari, pochkhanwala, worri, Mumbai_400030
r,., fgl:Q))-czoTatao E^- ' n'4 ^'^F^^^^
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+Taxeffectonoclhasnotbeentakenintoconsideratin 
asthereisnotaxableincomeand DeferredraxAssetsisnotrecognised in the financial statement.

4 Post applicability of Goods & servicve Tax (GST) w.e'f. oL/07/2017, Revenue from operations are required to be disclosed netof GST' Accordingly, the Revenue from operations for the quarter ended gr/B/;o:'Eis not iomparable with the figures upto3t/O3/2Ot7 wherever appearing in the statement.

5
for the
of

of unpaid interest. nsent of

6 Balancesoftradepayablesandtradereceivablearesubjecttoconfirmationandconsequential 
adjustments,ifany.

7 The company has accumulated losses with its net worth continuing to stand fully eroded and the financial statements of thecompany have been prepared on going concern basis as the non c-urrent secured borrowings have been setteled and onlybalance amount Rs' 75'oo Lakhs is payable in FY 2018-19. The waiver amount will be written back on discharge of full payment.

8 Share Application Money Rs 1450 Lacs has been raised pursuantto / settelment scheme submitted to BIFR butconsequent to abatement ofsick Industrial companies ( special provision) Act, it become refundable.

9 The figures for the quarter ended March 3r,2ot}and March 31, 2017 are the
respect ofthe full financial year for the respective years and unaudited publis
quarter ot respective years which were subjected to limited review.

10 Figures for the previous periods, where ever necessary, have been regrouped/
presentation.

For and behalf of the Board of Directors
(lndia) Limited

figures between audited figures in
year to date figure upto the end ofthe third

fied to conform to the current periods

& Managing Director )
DIN:0!1438721

Wodi, Mumbai-400030
950962
1 (Rajasthan)

-297924

Place: Mumbai
Date :30/05/2018

11024 (Rajasthan)
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I sl,
No.

Particulars Audited Figures (as
reported before adjusting

for qualificationsl

Adjusted Fitures (audited
figures after adjusting for

qualificationsl
L. furnover / Total income 16877.57 L6877.57

2. fotal Expenditure 76732.97 L6273.35

3. \et Profit/(Loss) 744.60 604.22

4. !arnings Per Share 2.74 7.74

5. fotal Assets 17706.07 77706.07

6 fotal Liabilities* 27452.9! 30541.16

7 tlet Worth* (7s746.84) ((1883s.0s)

8.

\ny other financial item(s) (as felt appropriate
by the management) N Ni

I

(i) Interest(Dividend) on cumulative redeemable preference shares amounting to ( 140.3g lakhs for the year ((
3088.25 lakhs up to 31.03,2018) has not been provided in view of accumulated losses.

Balances of trade payables and trade receivables are subject to confirmation and consequential
adjustments, if any.

Emphasis ol Motters

The company had made a reference to The Board of Industrial and Financial Reconstruction (BIFR) based on
audited accounts for the financial ended 31st March, 2004 and BIFR in the hearing held on 12th December, 2005
had declared the company as sick industrial company u/s 3(1)(o) of the slcA Act. consequent to abatement of sick
Industrial companies (special Provision) Act, 1985, the company has not filed rehabilitation/ revival scheme to
NCLT under Insolvency and Bankruptcy code. The company has accumulated losses with its net worth continuing
to stand fully eroded and the financial statements of the company have been prepared on going concern as the
Debentures, term loan and accrued interest has been settled and only balance t 75 Lakhs il pay'able in Fy 201g-
19. The company is expecting compliance of term of settlement and liability will be written back on discharge of
full payment.

o

ype or Auotr quaililcalton: Llualttted Opinion

c. Frequency of qualification: Repetitive
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