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INDEPENDENT AUDITORS' REPORT 

To the Members of 
Nalional Insurance Comp,my Limited 

Report on the AudH of the Sfand�llooe Fin:mci:tl S1;1temcnts 

Opioion 

We h;wc t111di1cd the accompanying sl8nda.toae lfoancia.l suuements of NafionaJ Insurance 
Company U,niled (''Lhe CompM)•"). which comprise I.he Bala,1ce Sheel as at 3 J SL Match, 
�0IQ, 1bc Revenue Accoua1s of Fire, Marine and !vlisccllanoous Insurance Business 
{collecuvely known a.� •Reventie Account,;'}. the Profit arld Loss Account and the Receipts 
and Payments Account for lhc year l11cn ended_ and a summary of si.gnific.ant accounting 
pnlicie-s and other explauatory informMiOn, in which arc incorpora1ed 1hc iludjted rc1ums for 
1hc year ended as on that date of Thirty Three (33) Regional Offices, Three hwidJed and
!':i11�1y Two (392) [)ivisiooal OJlices audi(ed by !he oth�r tinus of Auditors app0in1�d by 1bc 
Comptroller and Auditor General of India (''C&J\G"") under section I :39 of the Companies 
,1c� 20 I J ("1hc Ac!''), and Two (2) Foreign 13nmeh Ollkes. m1ditcd by the local auditors 
appointed by the Company on approval ofC&AG. 

In our opinion and to che best of our infonuntion aod according h) the exp1anations given to 
os, we n.:porl lht�l lhe aforesaid standalone linancial slalcmcnls prepared in acctudancc whh 
the reqlJire.in�lll� of Accounting Sumdards as ;-ipeci fled under S�liOn 133 of tht: Act, 
Insurance Act. 1938 read with lnsurancc Laws (J\Juendment) /\ct, 2015 (to the extent notified) 
r·1he ht�ur:1nce Acl''). the Insurance Rcgulah)f)' and Dc\•eJopmenl Act, 1999 (the "IRDt, 
Act"). the lnsurancc Regulatory and Dc,·elopment Authority (Preparation of financial 
S1atemcrus and Audhors• Report or (muruncc Compnnics) Regu1at..ions1 2002 (lht� "lRDAI 
Financial Statement Regulations .. ) nnd orders/direc1ions/citculars give a t..rue aod fair view in 
conformity wilh lhc ttccoun1ing principles gcm:mlJy accepted ia India as applicable 10 
rnsura.nce Companies: 

a. 

b. 

c. 

d. 

in the ca..� of' Balaoce Sheet of the slate of affairs of tht Company as at 3 J� !,.farc.h, 
2019; 
in !.he case of Revenue 1,ccoums. ofd1e operating pr9fit in Fire nn<l Mari,w husincss and 
opcra1ing. l()S:, in �iscellaneou� bu.sinc$,'S ror chc y1,,;.tr cmJcd on th�tt date; 
in the case of Profil and Loss Accoum. of the loss lbr t.he ye.ar ended on lhal date: 
in Lhe case of Receipts ond Pnymc111s ACcQuJll, or 1h� receipts and payments for 1hc y(•ar 
ended on that date 

, 

Oasis for Opinion 



requirements 1ha1 are. relevant 10 our audit of 1he fina,1cial su11emcms as per the !CA I �t 

Code of /:)hies und the provisions ,?f 1/u� c,,mpunies At·t, 2013, and we have fulfilled our 
other ethical responsibilities in accordance \\�th these requirements. We believe thal 1hc 
audit e,�dcncc we have obtained i.s sufficient and appropriutc l<.1 provide a b;isis for our 
opuuon. 

ltmph,isis of .\·lattc1'S 

We draw attention to the following maHcrs: 

a) Re: Unt.�arncd .Pn�·mium Rtsen•c (UPR): (Refer Schedult· 16 - Note no J.I and
Schedule l 7 - Note >to. 8)

The Company has created UPR at the prescribod rates inciudiug for the shor1 1cm1

JJ<Jlicic:i: l.'xtept for the Net Pre.rnium of Rs 12.08.743 thousan.d for Pradhan Mamri fasal

11ima Yojana for Khn.rir business. in spile of tJ1e fact that such short tcnn policies

�oouncn<.·e and lapse within !he accounting yetu- and no pan of the premhun wrinen is

:mribuiablc 10 1he suc.cecding accounting period. F\U1hcr, company has created UPR on

yearly allocated premium of lon.g tcm1 Mo1or Insurance Policy.

h) Re: Premium Rccci\'cd in lnstal.hucncs: (Rd'cr Schedule 16 - Nott· no. 3)

111\! rompany atC'l)Unts for the pre-mi um of v�wernmenL Sponsored Scheme on n.."Ceipt of

i.J1stallmcm even lhough the policy and lhc risk commences from the date of signing the

MOU/Policy Cowr.

c) Ile: Bafancc confinoalion/ltccoocilfation: (Refer Schedule 17 - Note• n1). 29)

Vanous Accoum balailces (Due from/Due to) mduding Rs. l4.32.363 thousand shown

m1dcr 'Misc. Others - Schedule 12 (AdVfillccs and Other Assets)'. ore under proccs. or

recoitciJiation and conf'im1mic,n. Tltc impact or adjLL<;11nents, if any, aJ'ising out of such

reconciliation is not ascertainable.

d) Re: Segregation of IIJ\ lestments :(Refer Schedule 8, 8A and Schedule 16•Nott no.
8.14)

The Company has segregated investments into Shareholder's Fund and Policyholder's

Fund withoul idtntifying lhcm scrip-wise.

c) Re: Contdbu1ion 10 £1111-,Joyces Pro"idcnt Fund (EP�: (Rcft.-r ScbcduJt 16 - �01c ru).
12 (ti) -..� Schtdulc 17 - Not<' 110. 34.2)

l'hc Company has been consis1cnUy 1.rcating Contribu1ioa 10 EPF as Defined Con1ribu1ion
,

Plan. In \'iew ol" Co1np.any's obligation fo{ in,1king up 1..he defici1 of EPF Trust fimd

towards payment of imcrcst at the Government declared rate, it shou]d have been lrcau:<l

:-1..; f.)cfotcd l).c11cli1 Phm aod disclosure requiremc1,1 is applic.at,lc accordillgly.



O Re: Prc:rvision on Oebcntures (Rder Schedule 17 - Nore .�o. 21h) 

No additional provision due to decline ia 1hc securily ,,aJuc, iJ aoy. of the debeniures as 
per the Rating Agenc-ies assessment has been made. 

g) ltc: Scgmcol Assets aod Scgmtut Lh1hilitics: (Refer Scht."(lulc 16 - Note no. 14)

The Company has disdosed prescribed Segmenl wise revenue and results. Mo,vever, d1e
Scgmenl Assets 1:10d lhc Scgmen1 liabilities �l.fc 001 identified for the com:sponding
Segment� as rL""QUired uodcr AS-17.

h) Re : Micro, Small and Medium Rnterprists Development Act1 2006 (Refer Schedule
17- olc no. 35)

The Co"'"''"Y has nol itlcnliJi,"<i the En1Cl])riscs under the MSMED Acl, 2006 tor 
requisite disclosure. 

i) 1-tc: Accounting Softwnre (Refer Schedule 17 - Nore No. JO)

Rl�uired adjustments or some assets and liabilities on implementation of core insurance

accounli11g sortwarc is pending,

j) lh·: Unchtimcd :m1ount of Policyholders (Rdcr Sl·hcdulc 17- Note No. 51)

ldcntilicatfon of unclaimed amounl of policyholders. if any. lyi1lg in other heads ol'

accounl is it! progress.

k) Re: GST lnJH1i Crtdil (Rdtr Schedule 17 - Note l'\o. _. I)

The Company has avai:led GST input cl'C'dit which is subject to fin.al assessment by the
GST Authority.

I) Achrnri.11 Valuation ofGntuity, Pension and Lean• Encashmcnt (Refer Schedule 17
- Note- No. 34)

Disclosul'\.�as per AS•IS have been made based on actuarial c:e11iticate only. We have not
C(lrriOO out any sample vcrific.:alion of nctuarial valunlion due lo non availability or
documents.

m) General lo�ur:incc (Employees') Ptnioion Amcndmcnl Scheme. 2019 (Refer Schcdul,·
17 - Note So. 34 • .3)

'

Non·pn.wision or additional liability oo account of Pension. pending finalization.

u) Solv('ncy Margin : (Rcfor .Sdu:.'<lul(• 17 - Nott No. 46)
·1 he Company has calculated sL,Jvcnc} margin iH 1.04 as on 3 l :11 �larch. 2019 taking into
account (i) the- cmirc Fair Value Change Accou,u baJar\l'"C. for the computation of available

solvency margin on the basis of IRDArs Letter dated 18'" March. 20JQ and (ii)



ns on 31" March, 2019. Further Inter onice balances of Rs. 14.32,363 �,ousand and 
Agent.s · imd ln1enncdiurics' balances recovcrnblc. irrcspcclivc of ils ::tgc of outstanding 
have been considered as admissible assets for computatioo of Solvency Margin. 

Our opinion is not modified in respcc.t of these mauers. 

Key Audit Mattcri 

Key audit matters are those mauers lluu. io our proft."SSion:-)1 judg.rnetll, were of most 
significance in our audit oft.he fillancial statements oft.he current period, These maners were 
addressed in 1hc context of our audil of the finru1ciaJ statements as a whole. and in fom1ing our 
01,inion thereon. and we dt) not provide a serarate opinioo on tl\ese matters. We have 
dctem1focd the maners described below to be the key audit matters to be communicated in our 
report 

Key Audit Mauer 

Ac.nmria1 v.llolltion of liability iu l"('SP<'<'l of 
IB:s'R, IBNER & POR or Rs. 83183000 
thousand 

llow our Audit ac.Jtlrcss;ed lh<- Key Audie 
Matter 

• 

• We b1'08dty n;-vie,.,·ed l-he work of 
actuarial report including their 
independence, e:--:perience and objcct:ivity. 

The methodologies and assumption .. ,; 
utili1.ed to develop lnc,lrrecJ Bui Not 
Reported (IBNR) reserves. Incurred But 
No, Enough Reported (I BNER) J'CSel'v<s • 
and Premium Deficiency rescrv..:5 {PDR) 
iovoh•e a sig;nificalll degree. ofjudg,ment. 
The fiabililies are based on the besl
cstimatc ultjmatc cost of all claims 
incurred but not seuled .u a given date, 
whether r¢p<..trtcd or not. 1ogctber \\'1th the 
related claims handling costs. There is 
g_enerally less infonnmion ;.wailahle. in 
rcb1ion 10 \hes..: claims. which can result 
in variability between initial estimates 
und final settlement A r.mge or mcthoch. 
Hrc used to dclcnninc lhesc provisions. 

• �fanagcmcnt engaged an independent
actuariaJ expc11 (Panel Actuary) to assisl
in detcnnining the value of lBNR.
IBNER and POR.

• We focused on this area bocnnsc.

• 

The assumptions used by the Panel 
Acruary v.-,ere f<,und to be reasonable and 
the mctJ1odologics appropriate and 
oonsistenl with the prior ye.ar. 

The actuarial valuation of liabilities in 
re,spec, of IBNR, IBNER and J>DR is ,he 
rcsponsibilily of the Comp�•ny's Panel 
Actuary. 

• 171c valualion of liabililies for oulslm1ding
claims reserves and the PDR comained in 
the fi11am.:ial s1at<:men1s of 1hc company
are based on the Panel Actuary's
CC'l'li fic;ltC. 

-



which are subject It) complex 
calculations. 

• ·nle claims estinunion uses an actuarial
modeling process which involves
complex and s-ubjec:tive actuarial
methodoJogies. judgmc-nis und
assumptions about future events and
developments, both within ar)d ex.teroal
lo the Company, and for which small
changes can have significaot implicaUo,,s
10 1he <1ua11lific•1tion.

• The cstimatioo of claims IH year cod
n::lics on the integrity of the underlying
data., including claim paymenl'i and
indi\ idual �stimates of unscUh.-d claims,
which is gathered from many different
s�stems.

Key Audit Mauer 

In, r,1111c111> of Rs. 236921906 thousand 
• 111c value of (nvestments is highly

significant as compared with total a��ts as
disclose'd ia the financial st�Hement of the
Company,

• Ealirc gamut of lnvcstmcm functions

llow our Audit :uldrt.'Ssetl the Key Audit 
M.-tter 

• Checked recognition of illcomeiloss.
vuh.1<1tion and disclosure.: in the financial
s1ateinems in accordance with £he
invesrmcnr policy, c�gularions ClC,

enc.om_passing • purchase, disposal. • Oicckcd lhc. overall controls over
1,urchasc, disposal, rec-0g.nirion 1)1' 

income/loss. v::•do<llion and discJosun: of 
[nvestments. 

recogoj1ion, mcastircmcnt and disclosure 
or Investments 1s governed by the

company' Investment Policy duly 
approved by the Board of Directors on 
anuual basis b:ised on various Regulations, •
Direc1ions nnd C'ircuhlrS issued 1:>y JR Dt\ I 

• 

Other Maltc.'r 
( 

Review 1hc monihly and quarterly rcpon 
of Independent Investment concurre.m 
audil(lr·� repor1. 

Verified the valuation of invesunem 
spoci311� 111 t�J">eCI of non pcrforaning 
inn:.stmcnt and impainncnl. 



slatements/lnfom1ation of these offices have been auditOO by the oLher finn of auditt)rs 
whose repor1s have been furnished lO us. and our opinion in so filf as iL rclaLcs to the 
amounts and disclosures included in respect of these oflices, is based solely on the repod 
of such alldi1ors. 

Our opinion. is not modified in respect of1his inaner. 

ltt.-,.1H111!1ibilitics of the Mnoagcment and Those Ch,irgt.-d with Governance for the 
Standalonr Financial Sfatements 

The Comixmy·s Board of Dil\.�tors is responsible for the matters stated in Section 134(5) of 
the :'\ct. with rcSJ)C(;l to 1he preparation of these standalone financial statements that give a 
trnc and fair view of the financial position, uttderv.'n1i11g results, financial performance and 
c�h Uows or the Company, in accordam.-c with the Accotmting Principles generally accepted 
in India, including the Acoou,uing Standards specified under Se<:tion 133 of the Ai.:1. read with 
Ruic 7 of the Companies (Accounts) Rules, 2014. the Insurance Ac� 1938. IRDA AcL 1999, 
the JRDAI Financial Stntemem Regt1lmions and orders/ direi.::tions/circulars issued by 1hl! 
I RDA ofl11dia, 

This responsibility also includes maintenance of adequate accoUJuing records in accordance 
with die provisions of 1he Act for sarcgua.rding chr.: us�cls of chc Company and for prcwntlllg 
and detecting frauds and other irregularities; selection and applic-,nio11 of apfu'Qpriare 

accouoti .ag p0lici(.-s; making judgments and estimates I.hat arc. reasonable and prudent: and 
design, implementation and mahuena11ce of adequate imemal fioaociaJ controls, that \1/Cre

()pCr11ting cf
f

i,:ctivcly for ensuring the accuracy and complclcness of the accounting records, 
relevam lO the pre.paratioo and preSenti'llion of the fi.nanci;)l statements that give a tnie and fair 
view and arc free from material misstatement. whether due to fraud or error. 

In preparing the financial statements .. manage.men! is res1>0nsible for asse-���i,,g the Company·s 
ability to continue as a going cone-em, disclosing. as t1pplicablc. matters rcfat<..xl to going 
concern and using the going. cone.em basis of accouming unless management eithc.r intends to 
liquida1c thi..° Comrany or to ccusc operations. or has no realistic alternative but to do so. 

I lie R<.�ud ()(
° 

Directors iffC al.so responsible for overseeing the Company's financial reporting 
proc..:ss. 

Auditors' Rt>.Sponsibilitics ror tht Audit of the Standalone- Financial Statements 
, 

Our objcc-tiv1,.-s arc to obtain reasonable assumnce about whether the financial statements as a 
whole :we free lr<"m1 mnicrial mi.:;.51a1c:111c111, whcl�cr due to frnud or error. and 10 is.sue Hn 
auditor's rcpon that includes our opinion. Reasonable assurance is a high revel of assurance-. 
bm is no1 a g11aran1ec 1ha1 aa audil conduc1cd in accordance: with Shmdards or Auditing will 
always deiect a material misstatcmcni whe--n iL exists. Misstatements can ttrisc from fr;wcl or 



As part of an audit in accordance with S/\s. we exercise professional judgment and maintain 
prorc.ssional skepticism th.rougbou1 1he uudit. We also: 

lden11fy and assess Lbe risks or material misswtcmcnt or the fimmci�d statements. 
whether due to fraud or error, design and 1>erfonn audit procedures responsive to 1..hose risks, 
and obtain audic evidence tl"lilt is sufficient ru1d apptopriate 10 provide a basis for our opinion. 
The rii,.;k of nOI dcl«:ling a material mi:Rilatemcnl resulting from fraud is higher than for one 
resulting from error. as fraud may involve collusion, forgery, inteotio11al omissions. 
misrcrn...�nL'11ion:;, or the override of internal cOnlrol. 

Obrnin an uodetStanding of imernal control relevant lO lhe audit in Order to dcsig.n audit 
proc.:1..-durcs lh�u arc �1ppropriatc in (he circumstances. Under section l 43(3)(i) of the Act. we 
arc also responsible for expressing om· opinioo on whe-1her lhe c<unpany has adet1ua1e internAI 
liuancial conuols srs1em in place and lhe open11ing cfli.:ctivencss of such controls. 

Evaluate the appropriateness Of accounting policies used and the reasonableness of 
nccotmling cslimatcs and related disclosures made by manag,emeut. 

• Conclude on the approprialeness of nuurngcment·s use of the going concern basis of
accouming and. based on the audit e.videncc obtain�!, \1Jbc1hcr a ma1erial uacenainty exists
relaicd 10 events or conditions 1ht11 may cnsl signifh:ant doubt on the Company's ability lo 
continue as a going concern. Jf we concJudc thai a material unee11ainty exists, we are required
ro draw aue,uio11 i11 our audi1or·s report 10 the related disclosures in the financial i,.;latemcats or
if such disclosures ar<.· inadequate. to modify our opinion. Our conclusions are base.cl on the
audit evidence obtained up 10 the date of our .ruditor's rep0rt. I-JQ\\'C\1C.r. ru1ure even1s or
cottdilioos may cause the Company to cease lo continue as a going concern.

EvaJuatc 1bc O\'cran pre:;cn1acion, slrncturc and contcnl or lhc finauc.ial statements� 
including the disclosures. and whether the tinanciaJ statements represent the underlying 
transaclions and events in a manner tha1 l:lchieves foir presentation. 

\Vi! communicate with !hose thw·ged with govcmam:I! rcganJiog, among <.1lh1!r maih.:-r:;, 1h1..· 
ph111n1..-d :,.;cope and tinting of the audit and signifkant audit findings. including any significant 
deficiencies in intcmal comrol 1ha1 we idcoti l"y during our audit. 

We also pf()\ 1dl! 1hos� charg1."<I wilh govt;rmmce wi,h a su11cmc-11t lhitl we have complied with 
relevant ethical requirements regarding independence, ,rnd to com1Hunicatc wi1h them all 
rda1iorn;hips :md other maUcrs th�1t nu1y reasonably be lhought lo bear on our independence. 
and whc-rc applic.ablc. relate-d safeguards. , 

1-rom llte inaner.-: co!'l'11nunica1ed ,,.,i1h those charged with g<.wemance. we <lctcmtinc 1hosc
mutl<.'rs lha1 were of most signilicance in the audit of the financial s1a1emems of the currem
period and ::ire 1hcrefore the key auJil mailers. We describe lhcsc malters in our auditor•s
repon unless law or regulation precludes public disc.losurc about rbe mnuer ur when. in 
cKlrcmcly mrc circumslanccs. ,,1c dctcnninc thal a mauer should 1,oi be communicated in our

rc.nso11ably be expe-e1cd 10 



Report on Other Legal and Reguhuory Requirements 

I. As required by the £RDA FinanciaJ Statements Re-gulaljoos. we h(wc issued a separate
certificate or even date in Lhe mutters specified in paragraph 3 and 4 of Schedule C to
the IRDA Financial Statements Regulations -Refer Anne�urc 'A' 10 this rep0r1.

2. As required by Section 143(3) of the Act and m.DA Financ.ial Statements Regula1ioos
and orders/direc1ions!c.irculars issued by the Lnsurancc Regulatory and Dc"elopment
Aothorlly of India. \\·c report that

t,) We have sought and obtained aJI the infonnation and explanations which to 1he bes1 of 
our knowledge aod belief were necessary for lhc purposes of our audit. 

b) In our <11>inion. pn.•pcr books of aocouo1 as required by law have been maintained by
th..: Company, .so far as it appeal's from our examinatioll of those books.

c) 111 our opinion proper re-tums froin 33 Regiona1 orn.(.-cs, 392 DivisionaJ Offices and 2
Fordg1l 11r;:,n¢h OJlices audited by the other nnn of auditors and not vlsited by us,
IYI\C been rcctivcd and are adequale for the purpose of audit.

d) rhc n:ports or the 13 Regional Auditors c-onsolidming the 392 Div-isiQl\al Auditors
reports and r-epo1ts of2 foreign br,Ulches audi1ed under $C(.;tion 143(8) of the Ac-I by
the braoch audi1ors have been sent to us and have been properly dealt with b)' us in
preparing this report in the manner considered necessary by us.

�) The: l1alanc-e Sh,-ct. the Revenue accoums. lh-e Profit and Loss ac.counl and the 
Receipt,;: .and Paymems Account dealt wi1h by the rcpor1 are in agreement with the 
books of account And n:lums received from offices not visited by us. 

I) The ac.ruarial valua1ion of Habililie!i in n.--spcct of lneuned But Not Reported (the
"IBNR"), Incurred But Nol Enough Repo11cd (!he "IBNEIC) and Premium Defieieocy
Reserve (,he "PDR"') is 1he responsibili1y oflhe C<>mpany's Prutcl Acltral)' (the "Panel
Ac1uary"'). The Panel Actuary has certified that outstanding claims reserves arc oot
dctcnnin<.'d by statistic.al methods ,md instead detemnned by rcspec1ivc operating
offices on a case to case ba�ls. The assumptions for the valuation or Premium
Ddici�ncy Reserve (the ··PDR"') and JBNR reserves a s  al 31s1 March, 2019 nre in
nceordance with the guideline.::, ,rnd norms issued by ffi.DAI and the Institute or

Actu;1rits or lndiH in concurrence \\ith the Authority. l'hc valumioll of liabilities for
outstanding claims re.serves and the PDR conrnined in 1hc financial swicments of the
Coinp;l1iy are based on the Panel ,\clU.ary's ccrtilicatc as above.

g) ·1 he s1andalooc fimlncfal statements have bcco ptcpared in accordance wi1h tJw
1'Cq11irc111cDts of the lnsurai1ce J\c1, 1938 (4 of 1938). 1he lnsoram.:c Rcguhuory 1mJ
Developmem Amhori1y Ac1, 1999 (41 or 1999/ and the Companies Act, 2013 (18 of
2013) 1.0 the ex1cnl applicable and in the martner so requit\.'-0.

h) The Investments have been valued in accordance with the provisions of 1he Insurance
/\ct, the reguhuioos and orde-rs/dircctic.ms/circ\d::irs issued by rRDA in this regard.



i) The. accounting policie.s selected by the Company arc appropriate and are. in
comp1iaJlCe with the applicable Accouuting Shlmlards specified under SccliOn 133 of
the Act read with Rttlc 7 or the Companies (Accotuus) Rules, 2014 aJld wiih the
accounting principles, a� prescribed in the 1RJJA Financial Sta,ements Regulmions and
order or direction issued by the IRDA in this behalf.

j) In our opioion lhe aforesaid standalone financial statements comply with the
Accoun1ing Standards specified under Section 133 of ihe Act read with Rule 7 of the
Companies (AcoouJ11s) Rules, 2014.

k) ·n,e p,,wisioos of Section 164(2) or the Act with regard 10 diS<1ualification for
ap1>0iutment of directors are not applicable to tJ1e Company in view ofNolitication No.
()SR 46J(E) dated s'" June, 2015 issued by the Ministry of Corp0ra1e A(lairs.
Govc-rnmcnt of India.

I) WiLh rt:sp(."Cl tc..1 the adcqm1cy of the lnlemal FinanciaJ Controls over financial rcponing.
of Lh.: Company and the operating cffec,iveness of such controls, r..-fer to our sepatate
n·po11 in AnncJurc-ll to this rcpon.

in) Wi1h tesJ�Ct to Lhe other mailers U) be- includeJ in the Auditor's Rep0rt i.n accordtmce 
wi1h Ruic J I or 1hc Compru1ics (Audit and Auditors) Rules. 2014. in our opinion and 
10 die best of our inrom1ation and according 10 1he explanmions giwn 10 ILi:

i) The Company has disclosed the imp::ict of pending litigations on its financial
position iJ1 i1s finaodal sta1emcnts - Rcfor Schedule 17 - Note no. 54.

ii) The Company did not have any long term contr;.1ets ioc-hlding derivatives contract.:;
for which 1he Company was ex.peeling i1ny material forese,-ablc losses - Refer
Schedule 17 • Nole no. 55.

iii} Thel'c were no ;lmounts whith \VC.re required 10 he transforn.-d 10 the hwc-s1.or
Education and Proli..'CCion fund by the Company - Rcrcr Schedule> L 7 - Note no,
56.

n) As required under section l43(5) ofLhe AcL we encfO�',e Auoexurt C to this tepon, rhc
direc1ions including sub-directions issm.-<l by the Comptroller & Auditor General of
(ndia. action taken thereon and its financial impact o,l the- aec-Ourlts and Slandalone
rinanc,al sratemen1s of !he Company. wbic� i:; basi.xl on 1hc informtUion given hy the
Company and approved by the Bo.ard of Directors and as reponcd by the Branch
Auditors to the extc:m n1)p1i-::able 10 l)ivisionr1l offices and Regional otliccs.



o) The provisions of Section J 97( 16) of the Act with regard to managerial remuneration
payable to the Company·s Direclors ate nol applicable lO lhe Company in view of
Notification No. GSR 463(E) dated s

"' 
June. 2015 issued by the Ministry or Corporate

Affairs. Govcmmcm of India..

Por Silha Ganguli ... � A.ssodate-s 
Ch:H1t•rcd t\cl.'Ounhmts 
FR�: 30219n: 

(CA. S:1mir Kumar Saha) 
P.1rtncr
M. No-051392

Place: Kolkata 

Date: 29
"' 

July. 2019 

, 

' 

l'or De & Bose 
Ch,utt�red Accountants 
FR�: 30217S!c 

(CA. Tarit Dasgupta) 
Partner 
M. No - 053380



Anncxurt - � A 1 to the fodcptndcnl Auditors:' Htport of t\'C!n date on ihc 
Srnndnlonc financial Statements of Natiop:11 Insurance Comp,my Limited 

(Referred to in paragraph I under 'Repon on Othe.r l ... eg.-il and Reg_uh1tory Rcqt1iremcn1s· 
section) 

Independent Audito�' Certificate to the members of National Insurance Com1>any 
Limitt.·d 

This ce.niJicme is issued 10 comply with thc provisions of paragraphs 3 and 4 of Schedule C to 
the lnsurnncc Regulatory and Developmem Authoril}' (Pre.paration of r:inancial Sta1emcnts 
and Auditors Report or Insurance Companies) Regulutions. 2002 (the '·IRDA Financial 
Stntemcnts Regulations") read with regulation 3 and may not be suitable for any other 
purpose. 

t\fanag ... nu.•ru'.s Rcspous:ibilir-r 

Inc {\nnp�my's Board or Din.-ctors is responsible for complying with 1.he provisions of The 
Insurance /\cl, 193S {the "Insurance /\cf") (amended by the fn:nira.1,1ce Laws (Amendment) 
Ace� 2015), 1he ln:,;urautc Rc,gulalory :md Development Authority Act. 1999 (the "IRDA 
1\cf'). the I RDA FiuaneiaJ Statements Regulations� ordersldirec1ions/drculars isst1ed by the 
Insurance Regulatory and f>evelopmeni Au1hori1y of India (the �'lRDA") which includes the 
prcpar;11ion of lhc Mnnagcmcnl Report This includes collecting, coJlatillg and validating data 
nnd designing. implementing and monitoring of i11tcrnal controls suitoble for e11s1uing 
compliance as afore;said. 

Auditors' Rt.'sponsibiliry 

Ou.r rcspunsibility. for the purpose of this ce.nific.ate, is limiled 10 ce.riifying nu,uers contained 
in paragraphs 3 and 4 of Schedule C 10 the JRDA Financial Statements Regulations. We have 
conduc1ed our examination in accordance with t.he Guidance Note 01\ Audil Reports and 
Certificates for Special Purposes issued by 1he lns1iru1e orChnr1ered Accountants oflndia (the 
'IC:AI°).

In accordance with the lnfomlation and e�q)lana1jons given 10 u� and to 1hc best or our 
knowledge- and belief 8ncJ based on our examination of the books of account and 01.her records 
nrnintuincd by National Insurance. Com1)<lllY Limired ('1hc Company') lbr 1hc year eodotl 31 "' 

,\11.Jl'clt 1019. we ccrtif}' �luu: 
• 

I. We hov1.· reviewed du· �fanagement Rcpon attached h) llle srnmlalone financial
statement1, for 1he yenr ended 31�1 March. 2019. and on the basis of our review read with
our lndcpcndeot Auditors� Report there 

4 

is no apparent mistake l)r materiaJ
inconsis1cncies with the s1andalone fiot1ncial s1a1erncn1:;. However. trends m avemgc
clai1H se1Uemen1 lime during the preceding live years have not been reported



Company has nol co1nplied with the terms and condition..c; of registration stipulated by the 
IRDAl. 

.3. IJraoch aodicors h,wc verified the cash ba1a□ecs and ,,,.e have verified the s(..-curitics 
relating to the Company's loans (except for the loans given to Company's employees) and 
investments as m 3151 March, 2019 by actual inspection or on the basis or 
ccniricatc/con.firmations received from the custo<.lian and/or depository participants 
appointed by the Co1t1J)ltny as the case may be. 

4. No investn1ents and transactions relating to any tmsts have been undertake.n by the

Company:•::. ln1:nee. - Rcfor Schedule 17 • Note no 32 (c).

5. Tll<.: C(lmpany has yet to idcnti fy the scrip ,,�sc investm('nts pcnammg to the
policyholder.< Jund�. How·ever, no pan of 1he .:issets of the policyholder.f
fun<ls/sh�1reholders' funds on an oven'l.11 basis has b,-en directly or indircclly applk-d in
conln\vtntion of the provisions of tbc Insurance Act. l 938 relating to the application and
in\'cStmcnts of the- policyholder$' funds,

For Sah:t Ganguli & Associates 
Chnrtercd Accouncancs 
FRN: 302191E 

(CA. Sn.2::mtSnba) 
Pnr1ner 
M. No-051392

Place: Kt)Jl..,:ua 

D:nc-: 29'11 July, 2019 

' 

For Oe & Hose 
Chartered _Accounlants 
FRN: 302175E 

(CA. Taril 0,sgupla) 
Partner 
M. No - 053-180



Annexurc - 'B' to the Independent Auditors' Report of even date on the 

Standalone Financial Statements of National lnsurnnce Company Limited 

(Referred to in paragraph 2(1) under 'Report on Other Legal and Regulatory Requirements 
sec1io1l) 

Report on the Internal Fin�ncial Controls under Clause (i) of Sub�section 3 of s�ction 
l43 of the Companie.\ Ad, 201:.1

I. We have audited cJw i1ltcrn-al financiaJ controls O\ler financial reponing of National
rn.surnucc Company Limited ("'the Company·') as at 31 n March. 2019 in conjunction with
om· ,rudi1 01'1he s1:1ndalone (ioanc:ial sm11!1oc111$ or the Company for d1e year ended on that
dale.

Mam1gi·nu·nt's RcsponsibilitJ for lnternaJ Financial Controls 

2. I he ('ompa.ny's manag.ernenl is resp0nsib1e for esh1bJishin.g and maintaining lntcmal
financial con1rols based on the internal control over financial reporting cri1etia established
hy lhc ("9mpany con.side.ring the t.-sscnliaJ components of internal control slated in the
imd.ance Note on Audit of lntemal Financial C:01lttols Over Fioaocia.l Rcpor1iog ('the
Guidam,-c No1e·) issued by lhc Institute of Chartered Accountants or India ('the ICAl'J.
l'hcsc rt-sponsihilities include the design, impkmentation and niaintenaocc or adequate
internal Jinancial controls thal were opemting effectively for ensuring the orderly and
c:fficient conduct l)f i1s bLlSincss. including adherence 10 Compnn)' s Jx)Ucies, the
safeguarding or its assets, the prevention and dc1ec1jon of frauds and errors, tJ1e accuracy
and co1nplc1eness or the accounling records.. and th.i: timely preparation of reliable
limmcial information, as required under the Companies Act, 2013 ('the Ac1·).

Auditors:• R�1>onsibility 

3. Our responsibility is h) exr,rcss an opinil)1l Oil 1hc Company's internal tirumci!1I C(>nlrOls
owr rirumcia1 rcponing based on our audit. We conducted our audit in accordanc.c with
the Guidance �ote and 1he St.:mdard� ()n Auditing, {'1hc Standnrd:;') issued by the ICAI
and dcc1m.-d lo be pr-:scribed under section 14.3(10) of the Act to 1he extent applicable 10
an ;:iudi1 or internal financial conlrob, both .Jpplicubtc to an audit of Internal Financial
Controls and. both issued by Ule TCAI. Those .Srnndrutls and the Guidance Nc.ne n.---quirc
lh:11 we ..:c.1mply wilh ethical .requir..:mcnts and plan and perform the audit to obtain
rcnsonahlc assurance ahout whclher adcqu::ue int..:mal limmcial control:; over limmcial
reporting v,;as established and maintained and if such controls operated effectively in all
1llu!Cl'iill n.."'SpCC1$. ,c

.t. Our audit involve-:; performing procedures to obtain audit C\ridcncc about the adequacy of 



assessing the. l'isk thal a materiaJ weakoess exists. and 1csting. and evaluating 1be design 
and operaLing effi.-ctivcncss of inlcrnal control based on the assessed risk. The procedures 
selected depend on the auditors· judgment, including the asscssmen1 of the risks of 
maicrial misstatement of the linaneial statements. whether due to fraud or en'Or. 

5. \Ve. believe that the audit evidence. we have obtained is suffkient and approprime 10 
provide a basis for our audit opinion on the Company's internal financial controls system 
over financial re_poning. 

Mc:1.oing or Internal Fin:,nci:11 Controls O,·er Fimmci:tl Reporting 

6. A Comp!lny's in1cmal Ciuancial control over fimmciaJ reporting i s  a process designed to
provide re:.1son..1ble assur:mce regarding Lhe reliability ol' tlnancial rc1>0ning ruld 1he
pn:p�_1ration or Cinnncial statements for external purposes in accordance with generaJly
ac-.ccp1cd ;)ccouruiog pri1lciples. A Cornpat1y's in1ernaJ financial control over financial
reporting includes those policies and procedures lhat (1) pertain to the maintenance of
n::oords that in reasonable detail, accunHcly and fairly rdl<,.."C1 the transactions t1nd
dispositions of Lhc assets of the Company: (2) provide reasonable assurance that
1ra11sa..:tiom, are recorded as noces.snry to pcnnil prcpart1Lion of financial statements in
accordance with generally accepted accounting principles. and that recei1)ts and
cxpcndi11.1res or 1hc Company tm,: being made only in accordance with authorisations of
management and directors or the Company: and (.3) provide reasl)1lable assurance
regarding prevcn1ion or 1imcly dc1cction of unaulhoriscd acquisiLion. use. or disposi1fon
of the Company's assets tha1 could have a rna1erial efl�""Ct on 1he finnocial statements.

lnhtrtnl l.irnitatfons of tnh:rn:d Finnocial Controls O\'er Financial Rc1>ortini 

7. Because ()flhe inheren1 limi1a1ions of internal finam:fal c<mlrols over financial reporting.
including the possibility of collusion or improper mrurngement override of comrols,
matedal missH111.-.m.cnlS due to error or fraud may occur and noL be dclcctcd. Also.
projections of any evaluaiioJ1 of the intenmJ ti!lancial controls over li11a11cial reporti1lg 10
foture periods are sobjecL lo the risk tha1 lhc internal linancial control over financial
reporting may become in.adequate because of c:haoges i11 c-0ndi1ions. or d\.al 1he degree or

c<1mpliancc with the policies or procedures may deteriorate.

Opif1ion 
• 

8. Jn our opi,lion and to 1he besL of our infonuaiion aod accounting lO th� e-xplam11ion.'i given
lo us. I.he. Company has. in all materiaJ rcspcsts, an adequate imemal financial controls
sy,s1em O\'er fi11a11ciai teJx)ning and .such" i1uemal financial controls over financial
rcporliog were opcrnling effecLively as al 31�1 March, 2019, based on lhe imemal control
over llntutcial rcport.ing criteria cstabJishcd by the Company considering the essential
components or internal control stated io 1he 01.1idance Note Oil Audia offnu�rnal Fio.:u,cial

��'"· 



Other Mattcr.tt

9 . Tbe Compa.nfs i11k•-rnal conlrols over fioanciaJ reporting require improvemen1 in lhc
areas of: 

t,. D�la valida1ion/i.ntegmtion of various accounting softwares used by the company: 
b. Recordi11g of intimated/incurred claims at 1he offic,es of the Company and wiLh

TPAs; 
c. Booking of appropriate rremiurn under differen1 cla.�es ofbusioe-ss; ilJJd 
d. The internal audit system requires improvement in t.he areas of' audit coverage aod

compliance.

10. Our ,1.fores(tid rep0t1 u/s 143(3)(i) oflhc Acl on the adequacy and operating cffcc1ivcncss
of' lhe intemal financial controls over n,1aocial reporting in 5() far as il relates 10 Regional
omccs w1d Divisional offices is based on the rcpon uls J43(3Xi) of the Act received from
the llranc.h Auditors of' Rcgiooal/Dl\1 isioual offices.

11. -n,e actuarial vaJualiOn of Jiabili1ic-s in .rcsp1.."C1 or lm;um:d But Not Reported (the
··IBNR�'). lncun-ed But �ot E.noug.h Rcpo11ed (the .. JBNER"") and Premium Deficiency
Reserve {1hc '·PDR .. ) is 1he responsibili1y of Lhc Cmnpany's Ptmcl Actuary. Our opinion
on the internal finaJtcial controls over financial reporting-does 1101 include re1)0n.ing on t11e
a.Jcqu::)cy and openuing cffoctiveness or the lnlcmal Controls over valuation and accuracy
of the aforesaid actuarial liabilities.

Our opinion is not qualified in respect of these mau�rs.

for' S:.lha Ganguli & Associates
Ch:u1('red Acc(lunt:tnl'�
F'l!N: 302191£

� 

(('�; �,mu S:.,hn)
Piwtner 
.:\ I. Xo - OS IJ92

Place: Kolkaia

Dote: 29" July. 20 I q

,. 

• 

liC)r De & Bo�c 
Churtered A�count�rnts
f'RN: 302175F:

(CA. 1';irit D:ts�upt•)
Po.rtuc·r 
M. No - 053380



Anncxurc 'C' to the Independent Auditors' Report of even date on the 

Standalone Financial Statements of National Insurance Company Limited 

(�ere.red to tn pq;ragraph 2(n) under 'Report on Other Legal and Regulatory Requirements' section)

Beplie,s to the DJrec:;tions issued t9 Sta,tutory Auditors under Section 143(5) of the 

Companies Act, 2013 for the Financial Year 2018-19 

SI. Query Reply 

No. 
I Whclhcr 1hc company has system Company's accounting transactions of dinerem 

lfl place 10 process all �,. deparcmen1s f111tl ope-ra1ing offices arc processed 
accountir1g lnlrtsaClion through through dilTcrent IT System and which is finally 
IT system'! If yes, ,he integrated imo accounts 1hrough lhe use of 
implicaLiOO$ 01' J)l,'OCeSsing of difforent soflwarcs. Accordingly. the final

accounling transactions outside jntegration of accounts as above is subject to

I.T sysrnm on: the. int�grity of a.he deioc1io1i of errors ttnd valid,a1ion tes1s. Thert is no
accoun1s aloog \\tith the fintmcial linancia1 implication except for non detection of 
implications. if any, may be E'm.)l'S, if aJl)'·

stated 
2 Whether there is any rhe company has no1 i;)ken �ny Joun. However, lhc 

rcSlmc.1uring of tin existing k1-m company has issued debentures as subordjnaie debt 
or cases of waive.r/write off of in tenns of IRIJAI (01her form.:, of Capital) 
deb1s/loans./inreres1 etc. m<\de by Reguli•tions, 201 S. 
a lender to the company due to 
the comp-an)'s inability to repay 
1he loan? If yes, the financial 
i!!,!P.!'lct mav be stated. 

J Whether ftmds received/ 111ere are no receivable or receipL of fund by 1he 
1�ceivable for specific schemes company under any scheme from ccntral/.slalc 
from C'en1ral/stalc agencies were gO\·enunent 
proper! y accounted for /utilized 
as per j1s 11.:rn-> nnd conditions? 
List lhc cases of deviation. 

-- --

• 

••



Beplies to Additional Directions to Statutory Auditors under section 143(5) of tho Companies 
Act, 2013 appointed for audit of Natiopal Insurance Company limited for tho year 2018·19

SI. 
No. 

I. 

2. 

Query Reply 

Number of 1itlcs 
O\\'n.:.rsltlp m respect 
CGS/SGS/Bondsl 

of The following table states che number as well as 1he book value of the 
of different classes of securitk·s. where Lhcre is a mismatch betwe,en the 

Company's books of accounu; and 1hc books of Lhe Cus1odian: 
l)ebenlures etc. available
m physical/denuu fomt
and out or these. nwnber
or cases which are not in
agreement \\ ilh tJ1e
te�p ... -ct i VC amounts
8hov,n in the Compauy's
books or uccounts may
he vc:1ificd and 
discrepancy found may 
be sui1ably reported 

SOClJIUTY ·ru1111 
Cl.ASS N••••l•tl' of 611111: v.1.,. 

,hl-t,:or (M� in ·000.1 
''"'llff�ip 

("(;$ ,. 4�(,JOll) 

sos 131 1Q7)1901 
OONOS& ;ul6 ,15774723 
Of8l!N1URES 
toom· 
S:11.AJtf,S 

590 7<}:;t9(1.1 II J 

PkFFHt!N(.'I: 
Si-lARl':S 

'" .ins 

RfALE'STAfC ., 111-1

Onll,RS 15 S984S'7'J 

Totiel Hook \'111111� llOS�l� 

Short Cu.n• E\'.<'tsl Cast5• 

S111111:ltr .. r ... , � .... 11c-, 11r a,• 1m� V11hll'
dtlu ,>I \'IIIIK !ilk,:vr (R, io ·(IOO.I

◄•""•lfr.t.ip (R, io llWacf)lll(I 
·ooo:

N"II. 1'·11 

Nit ' �IL ' 
24 30144 ' ,ooo, 

•• 2JSJ 11 '"' 

2 002 - I

. . . . 

. . . . 

• As agajnsl the balances in 1he books of the Custodian

Whether :-ilop loss limits No stop loss limi1 has been prtscribed in respec1 of iO\•estme,n. 
have been prescribed m 
resped or the 
inv�om:nts? If yes. 
whether or 1101 1hc limit 
was adhered to. If no, 
Llc1:1ils mav be gw<:n. 

--+ '-"-'-"'--'-'"---+---------------- ----------+

,. Whether Co1npany has 
c;11ri1,..-d ou1 rcconcifo11ion 
C'-:Crcise 
company 
rdkctcd Ill 

intrr .. 
balan-ces 

their 
tinancinl Sltil\.'.JllCJllS wi1h 
01hcr PSU insurers and 
whether confim1alion has 
been obtained from 01hcr 
PSU insurc.n; for 

As ri.:portcd by the 01,eratiog ofliccs audited by 1hc branch auditors. I.he 
Company has carried ou1 periodicol n.-concifiation lbr in1er•company 
balances with other PSUs insurers al lhc r�r1ec1jvc operating offices 
and the year end confirmation.s fuc received for balat1cc.:-. due from 
them whkh arc in the proce-ss of r(.'(':Onciliation. 

L _ _J_!b�ala!!_l1�C�CS!_" Qd!l;UCeJ!frc!JO�TI!_l !_!th�•�ll!_l ?'...J,7-::Funii°"'-:
-----------,� A

.,;
&. BO � 

g,�•

"9

""•��

;' � • 
l :_� \ o 302HSE �

�Jt:j \�,oa-,..-c,..,� 



4 

5 

\Vbe1hcr lhc mclbod of 
ac.countal of preinium 
and rcpor1ed claims arc 
as per conditions of 
agreemenr / scheme 
relating to 
(i) Pradhan Mamri 

Fa$HI Bima Yojana 
(ii) Rashtriya Swasthya

Bima Yojana
(iii) Prime Mjnister Jan

Arogya Yojana.

Whether the Company 
has complied \\�th 
IR[).'11 CIRCULAR (No. 
[RDN F&A 
/CLR/MISC/052/03/2018 
dated 27'" March. 2018) 
regarding exemption of 
re•insurance schemes of 
specified UlSUfllJlCC

schemes such as Pradhan 
Ma.rllri Fas,d Rimt1 
Yojana. Pradhan 
Suraksha Bima Yojaua 
etc. from the purview of 
GST and paSM.� on to the 
ios111·cd/(iovernmen1 1he 
bcncril of reduction tn 
premium? 

As reported . the Company has accounted the premium income and the 
reported claims under the 

(i) Prodhan Mantri Fasal Oima Yojano
(ii) Rashtriya Swastbya Bima Yojana
(ili) Prime Minister Jan Arogya Yojana.

m accordance with t.he Company's Accounti11g policies and m 
coo1p1ianc:e wi1h lbt: Oper111ional Guidelines of respective schemes. 
However. in few cases balance recoverable from tJ1e respective State 
and Central Oover111nents are subject 10 reconciliation and 
confirmation. 

As infonncd 10 us, all the- Govemmem sponsored schemes are. 
exempted froin (iST. lte-insun1rn::e or S\«::h Govc!mmcn� sponsored 
schemes arc made with oLhcr insurers only in tenus of variou.� re
insurance agroemems wiLh them. In view of exem,�tio11 of GST on 
r,re.miun1 under $peciJicd schemes. no GST is charged lo rcinsumncc 
ceded /acccp1cd by tbc company i11 respect of Lite specified schernes 
viz. 

i) P111�lt�n Mmuri F;t$;!J l.lim� Yojom,.
ii) Pradhan Mantti Suraksha Bima Yojana etc.

Accordingly. benefits of exempted GST is d�med to be passed on to 
the insurt"tl. 

F'(ir Snha Ganguli i..� Assod:•tcs 
Clrnrtered Ai.'countant.(; 

for De & Bose 
Chartcrcll A�c(Jun(:mt.s 
FRN: 3021751': rRN: .1021911£ 

' 

(C, umar Sllh•) 
Pftrln(:r 
M. No-051392

Plate: K<tlkata 
Date: 29"' July. 2019 

, 

(Ci\. T:tril Dasgupta) 
Parruer 
M. No - 053380
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(h.rn.er ed N(O\#lti111.1s 

fli.M 302. lE

Platt': Kollc,n;i 
Date: 29th July, l019 

fo(Ot&8ose 
Chal"lettd A((OUo\latlU

FR�: 302175£

lOlt-19
Scbtdvle A...tfi!H 

lib, 'OOOl

"' "9,73,112
13 66.611

. 

ll.,s.l,402
9S,93,Ul

1A 3"-98,636
lA G.,97,»J
' 15 94,437
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4l,10l

)l,549 

33.S9,S82

3H9S82
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33-�9,s.tl

,. 

11 

2011-18
.wclitfd 
l� '0001

Gt48,8l7
15 08 llS

11.,1,s,2 

tt,891
3G,40 102
9,11,441

17,S36S4
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t,U,23,347

,19,04,4S6
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FOR.M6•RA 

NATIONAL tHSURAHa COMPANY UMff(() 
IJl:OA fltli$t,ation HO, Sirent-dof'I 28th J11oiuary, 2019 
ON. Ul0lOOW81906GOIOOl713 

MAl\l:Nl Rl!\l(Nut ACCOUHI ,_OR TH£ YEAR lNOW 11ST MARCH, 2019 

P.-rtiC\llllr, 

l Prel'l'IIUl'Me11rned IHe.(l 
2 Proflf./loss on sale/rt 11()1'1 ()t lov�tMe,r'IU 
J..Qtn<'rs 

b:c.ha111tc Gain 
4. fatcr�t Oivi�nd & Rcmt G!O'-'

ToUl(Al 

I .  (l11im.\ lnQ.lllf'd iH<"l j 
J. (ommu.�kln
'0 ,,111111rf��� •l'liltl!dto !nw111nc.t-l�i�1 
4 01hen:-

bthanr.r. l,o1-\ 
P1ovhio11 fot di111,nution 1n chevalue,ol lnvtstmen.ts, 
amon,�1 ttltl c,f P1cmlum on tfhfe$1Mtt'IU. ;ino
,1moun1 wfincn ¢ff In ,e.$pe<l 01 61.>l)l'e<i.ittd 
l�llt'lel'IU

Toul rel 

Qs)tr11tini; Pr9fit/ • LQn from Mlrlnt lklsincu 
C=lA•ll 

tlon,: 
fl'Wl�lcr toShau:holdcr\' Ac:MUnt 
r, 4n�.ir to Cbta1trophc ftOl!rve 

T F,)fliler l() Other Resei-ve, 
TOUll(I 

$1<>111.flant Ar.icoul'II Polcil't. 
Notc�toAccoUflh 

The .Jctltduf� referred 10 abOvt f011?1�n '"lee,•• P<Jrt of thitlin•ndtl 
Stattmet1ts 

T� ls the M<lrine lruw•11« Revemic Ae<ount for the �r e11ded lht 
Milrc:h, 1019 tdl!f'l'e<f toj,n ovt J'('l)Ort of - •te. 

fo,.",..hil Ga11cvli & A5SOdate� 
C�1E'tt>d /l«Oul'll.aflU 

(C���;kl 

P4!1tner 
M Ho·O!ill9l 

�� 

for Oc & lose 
01111tt1ed Accounu111ts 

ff!N· l02.17SE 

�pt_ 
(CA. h.rlt o .. q:11pu.J 

Pllttf'l(!r 
M No • <153.11:!0 

2018•19 20l'Mt 
Sd'lcdulc Audited Audited 

... IRs, '0001 

" 1'1..).8,919 15,93 937 
1,90,29:t 1..9G,sn 

. 57 

1,,4,517 1,28.393 
1.S.,03,7l7 21,18.,964 

,. 12 94 ,z6 7 7L346 
,. 1,!,98-46 187126 
' 2,!.6,480 2,10.340 

. . 

6.002 3,S69 

1716.SSA 1112931 

37 133 9.A.5,913 

87 183 9-"S 98J 
. . 

. 

87,lU 'J,459113 
16 
17 

l-0< :iind on beh..tf of the INtd of ui,cctot\ 



fOllM II-RA 
NATIONAL INSURANCt OOMPAH'Y UMJfH> 
IJIOA Rqfstr.:i:tlon No. SB ,erw� on lilll Jf"Uill"Y, l019 
CIN� UlO?OO\\fl190GGOt001n3 

MISCCUANEOUS �fVINUl ACCOUNT fo,f THE YfA.fl ENOfO 31st MARCH, 20H 

P,11rticul.$1'S 

1. Prtml11m$urncd If.I�)
2. Prolit/1.�s on saw,eden'lt1tiOt1 ol ll"l'W!stmenrs
l.Others:
'""" G11ln 

.. IMM'l�I, Dividend&. fletil. G,os, 
Tou1tlA\ 

t 0.lirris..-.cu«ed •ue,, 

2, ((lmml,,lon 
' 1't.1lin" i'.l(Jlt!n,.6 uillltl.!d to IM111ait'IN!' Bl.lslnes.s
-1.0lh1:r1>� 
'""' loss 

Provision for 1Jimlnu1ion l!l 1t1e vi!...t Qf lnw\tmcnt$,,
.lmorti.stttjOnof P,el'fli""1 oo 11wesimen1s. iir..d 
.imoultt writtCfl oUin ,eso,m of <1�re,1.1te-d 
im�,.ln-.eots 

Tou.1i'a1 

o,ar.niflc P.-ofit/. loi.1 fl-01'11 Misttllill'IQO,U' Buslritu 
c.u .• 11

A ' rl111i0nc 
fr11nster to S11.wehold�:u' .Aceovnt 
lrnnd.e, to C.1:e,l10S1hf' Reserve 
lrun\k!1 10 Olhf!f Restt-'t'i 

To1al'C) 
Sl.,,._llu1n1 Ac<0unh1111 Po!icks 
Noll!:\ to Accounb 

fhc KhitcJ1,1ll!:i rtlta'ed to ilbovc, torm•n intccrol p.ltl(II the fiNnclal
St6ttme111i 

fhlJ h t�Mlsc.ellar,eovs- lt1Sur11nce Rtwnoie Account for tile y,N1 
c,11cled )bl Ml•<h. 2019 fl!:,.rtfd tol,n oor •�pan of c� d3lf', 

for Siih., Gartgulf & An0Wlt1:i 
Chi1t1trcd Meouotanti 

9:� (c;A,.Siimlr Kurnus.ha) 
.. "'"'

l'I.\No-OS1392 

Pl�ce: l(olhlll 
011te-: 29thJ,Jly, 201, 

For De&a 801.e 
Cllitt�Accou11:11nb 

FIW:3011'�( 

�� 
iCA. Twit OHJ\.ll)Ca) 

Partner 
M NQ-(lSlliO 

2018•19 
S(tlqdol• A.\.Mli lt(I 

( R$ .  '0001 

1C 9,SS,90,227 
t.2•.38 r.13 

.

l,l•.0806& 
U,M,36.813 

2C l0,9l,47,l9t 
,c 1l,lS,ll7 

' 2,41 38090 

2,Ui.,331 

3,9?,310 

14,1?,09,266 

·2 U 72,4$.J

_.,17724S3 
, 

. 

·2,17 12-Ul
" 

17 

2017•18 
Audited 

,�. '000) 

JO 43 22.774 
1,)9.43,SSS 

.

1.07 31873 
11,90,04.202 

11,92,95 )2'9 
99(),1.48,$ 

2.69,!15.0U 

2,)79 

1,61,736 

15,63.64-991 

-2,7U0.789 

.zn.60,789 
.

.

•2.7],&0,789
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