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Corporate Services Department Listing Department
BSE Litd. ' National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, 5 Floor
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Bandra (E), Mumbai — 400 051
Serip Code/Scrip ID:
500023/ASIANHOTNR Scrip Code / Symbol: 233/ASIANHOTNR
Dear Sirs,

SUB: AUDITED ANNUAL FINANCIAL RESULTS FOR THE FINANCIAL YEAR
2018-19 (STAND-ALONE AND CONSOLIDATED)

This is to inform the Stock Fxchanges that the Board of Directors of the Company in its
meeting held on 28" May, 2019, which commenced at 7.45 p.m. and concluded at 8:3% p.m.,
approved the stand-alone and consolidated financial statements for the financial year ended
315t March, 2019, including Balance Sheet as at 31 March, 2019, and Statement of Profit &
Loss, Cash Flow Statement and Statement of Changes in Equity for the year ended as on that
date along with accompanying notes thereto (each on stand-alone and consolidated basis).

Accordingly, the Statement of Audited Financial Results pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as approved by
the Board of Directors, is enclosed along with Auditors® Report thereon.

Further, due to loss during the year under review, the Board has not recommended any
dividend on the equity shares.

You may kindly take the above on record,

Thanking you,
Yours faithfully,

For ASTAN HE@TELSANORTH) LIMITED

COMPANY SECRETARY
Encl® as above

OWNERS OF :

HYATT
REGENCY"

DELHI
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ASIAN HOTELS (NORTH) LIMITED
(Owners of Hotel Hyatt Regency Deihl)
Registered Office: Bhikaiji Cama Place, M. G. Marg, New Delhi -110066
CIN:L55101DL1980PLC011037
Tel, 011-66771225/1226, Fax: 011 26791033, Email: Investorrelations@ahlnorth.com;
Wehbsite: www.aslanhotelsnorth.com

STATEMENT OF ASSETS AND LIABILITIES

Standalone Consolidated
ASSETS i As at 31-03-2018 Bt31:0342019° As at 31-03-2018
NON-CURRENT ASSETS Rs. In Lakhs i kakhs: .- Rs. In Lakhs
{a) Property, Plant and Eguipmant 114,812.09 127,789.19
(b} Capital Work in Progress 191,07 22,760.30
(c} Intangible Assets - 49,524.81
{d} Financial Assets
{i} Investments 56,306.95 142.54
{ii) Loans 26,83 26,83
{iil) Others 228.32 272.42
{d) Deferred Tax Assets (Net) 1,879.71 : 1,879.71
{e} Other Non-Current Assets 1,272.94 B 1,438.42
174,717.86 | : 203,834.22
CURRENT ASSETS
(a) Inventories 1,161.29 1,161.25
(b} Financial Assets
(i) Trade Receivables 1,200.56 1,200.56
{ii} Cash and Cash Equivalents 595,57 871.42
(i) Bank Balance other than (i) above 340,10 340.10
{iv} Loans - -
(v} Others : 2,715.91 2,750.75
{c) Other Current Assets i 295,78 607.01
6,313.21 | " 6,931.13
TOTAL ASSETS 181,031.07 & 210,765.35
(a) Equity Share Capital 1,945.32 1,945,32
(b} Other Equity 71,928.40 71,928.40
Nen-controlling interests - 2,420,02
73,873.72 |/ 76,293.74
{a) Financia! Liahilities
{1) Borrowings 83,096.34 48,880.44
{ii) Other Financial Liabilities 1,827.30 1,827.30
(k) Provisions 436.64 444.90
{c) Other Non-Current Liabilities . 2,126,56
85,360.28 | 103,279.20
CURRENT LIABILITIES
{a) Financial Liahilities
{i) Borrowings 6,476.10 15,199.14
(Ii) Trade Payables 4,742.45 4,854,589
(iii) Other Financial Liabilities 1,553.71 1,680.57
{b) Other Current Liabilities 8,770.23 9,193.43
{c) Provisions - 254,58 254.68
21,797.07 | 3119241 |
181,031.07 [+ 210,765.35
Place: New Delhi ' For Asian Hotels {North) Limited

Date; 28th May, 2019

Shiv Kumar Jatia
Chairman & Managing Director
DIN: 00006187




lDhiuohai Shah & Co LLp

CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaj,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 380006.

Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Asian Hotels (North} Limited

1. We have audited the accompanying statement of standalone financial results of Asian
Hotels (North) Limited {‘the Company’} for the quarter and year ended March 31, 2019
(‘the Statement’), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulation’) read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’). The standalone financial
results for the quarter and year ended March 31, 2019 have been prepared on the basis
of the standalone financial results for the nine month period ended December 31, 2018,
the audited annual standalone financial statements as at and for the year ended March
31, 2019, and the relevant requirements of the Regulation and the Circular, which are the
responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these standalone
financial results based on our review of the standalone financial results for the twelve
months period ended March 31, 2019 which was prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard (Ind
AS) 34 Interim Financial Reporting, specified under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India; our audit of the annual standalone financial statements as at
and for the year ended March 31, 2019; and the relevant requirements of the Regulation
and the Circular. '

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements, An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as

flpancial results. An audit also includes assessing the accounting principles used and

JO79) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail ; info@dbsgroup.in

1st Floor Cama Chambers, 204 Sakar Complex,
23 Nagindas Master Road, Opp Abs Tower, Cld Padra Road
Mumbai : 400023 Vadodara ; 320015



3. Inour opinion and to the best of our information and according to the explanations given
to us, these quarterly financial results as well as the year to date results:

l.-  are presented in accordance with the requirements of Regulation read with the
Circular, in this regard; and

ll.  give a true and fair view of the net loss, other comprehensive income and other
financial information of the Company for the quarter and year ended March 31,
2019,

4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2019 represent the derived figures between the audited figures in respect of
the financial year ended March 31, 2012 and the published year to date figures up to
March 31, 2019, being the date of the end of the third quarter of the current financial
year, which were subjected to a limited review as stated in paragraph 1 above, as
required under the Regulation and the Circular,

For Dhirubhai Shah & Co LLP
Chartered Accountants
Firm’s registration number; 102511W/W100298

oy

Kaushik D Shah
Partner
Membership number: 016502

Place: New Delhi
Date: 287 May 2019




f Dhirubhai Shah & Co LLP
CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaj,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 380006.

Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Asian Hotels {North) Limited

1. We have audited the accompanying statement of consolidated financial results of Asian
Hotels (North) Limited (‘the Company’) comprising its subsidiaries {together, ‘the Group’)
for the quarter and year ended March 31, 2019 {‘the Statement’), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the
Regulation’} read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 {‘the

Circular’).

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been complied from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting Standard
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder {‘Ind AS’) and other accounting principles generally accepted in India and in
compliance with Regulations 33 of the Listing Regulations. Our responsibility is to express
an opinion on the Statement based on our audit of such consolidated financial statements.

3. Woe conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial results are free of material
misstatements. An audit involves performing procedures to obtain audit evidence about
the amounts includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles
used and significant estimates made by management. We believe that our audit provides

a4 (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in

1st Floor Cama Chambers, 204 Sckar Complex,
23 Nagindas Master Road, Opp Abs Tower, Old Padra Road
Mumbadai ; 400023 ) Vadodarg : 390015



4, In our opinion and to the best of our information and according to the explanations given
to us and the based on the other financial information of subsidiaries, these quarterly
consolidated financial results as well as the year to date results:

l.  includes the results of the entities mentioned in paragraph 5 below;

Il.  are presented in accordance with the requirements of Regulation read with the
Circular, in this regard; and

ll.  give a true and fair view of the consolidated net loss, other comprehensive income
and other financial information of the Group for the quarter and year ended March
31, 2018.

5. The Statement includes the results of the following entities

- Fineline Hospitality and Consultancy Pte. Ltd., Mauritius — Wholly owned subsidiary
- Lexon Hotel Ventures Ltd., Mauritius - Subsidiary
- Leading Hotels Limited - Subsidiary '

6. We draw attention to Note 6 and Note 7 of the Statement which describes following:

a) The management is of the view that due to cash crunch situation, uncertainties exist.
However, the project being unique and having great potential going forward, the
management is in the process of mobilizing the required funds. We believe that these
events and conditions indicate material uncertainty that casts doubt with respect to the
ability of the subsidiary to timely discharge its financial obligations, Qur opinion is not
modified in respect of this matter.

b) Non-provision of interest liability amounting to Rs. 7,50,13,349/- by one of the subsidiaries,
relating to Inter Corporate Deposits and other financial commitments has resulted in
understatement of CWIP to the extent of Rs. 7,50,13,349/-. Our opinion is modified to the
extent of non-provisioning of interest resulting into understatement of CWIP,




7. We did not audit the financial statements of 2 subsidiaries located outside India whose
financial statements / consolidated financial statements reflect total assets of Rs,
60,894.89 Lakhs as at 31st March, 2019 and total revenue of Rs. 0.14 Lakhs and for the
year ended on that date, as considered in the consolidated financial statements. These
financial statements / consolidated financial statements have been audited by other
auditors whose reports have been furnished to us by the Holding Company's Management
and our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, and our report in terms
of sub sections (3) and (11) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiaries, is based solely on the reports of the other auditors.

For, Dhirubhai Shah & Co LLP
Chartered Accountants
FRN: 102511W/wW100298

Kaushik D Shah

Partner
Membership No: 016502

Place: New Delhi
Date: 28" May, 2019



REGISTERED OFFICE :
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NEW DELHI - 110066

TELEPHONE ; 26791234

FAX 26791033 :

CIN : LB5101DL1980PLCO11037 ASIANHOTELS
Website | www.asianhofelsnoith.com
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ASIAN HOTELS (NORTH) LIMITED

AHL/CS/1013/2019
28% May, 2019

Corporate Services Department Listing Department

BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, 5 Floor

Dalal Street Plot No. C/1, G Block

Mumbai- 400 001 Bandra — Kurla Complex

Scrip Code/Serip ID: Bandra (E), Mumbai — 400 051
500023/ASIANHOTNR Scrip Code / Symbol: 233/ASTANHOTNR
Dear Sirs,

Subject:  Declaration  pursuant to Regulation  33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing
Regulations)

The Board of Directors of the Company in its meeting held today, i.c. 281 May, 2019,
approved the stand-alone and consolidated financial statements for the financial year ended 31%
March, 2019, including Balance Sheet as at 31% March, 2019, and Statement of Profit & Loss,
Cash Flow Statement and Statement of Changes in Equity for the year ended as on that date
along with accompanying notes thereto (each on stand-alone and consolidated basis); and also
adopted the Auditors’ Reports thereon,

Pursuant to Regulation 33(3)(d) of the Listing Regulations read with Circular no.
CIR/CFD/CMD/56/2016 dated 27 May, 2016 issued by SEBI:

i) we hereby declare that the Auditors’ Report on the Annual Audited Standalone
Financial Statements of the Company for the year ended 31* March, 2019, are with
un-modified opinion; and

ii)  the Auditors’ Report on the Annual Audited Consolidated Financial Statements of
the Company for the year ended 315 March, 2019, are with modified opinion, and
accordingly, ‘Statement on Impact of Audit Qualifications’ in respect thereof is
enclosed.

Please take the above on record.

Yours faithfully,
For ASTAN HOTFELS (NORTH) LIMITED

SHIV KUMAR JATIA

CHAIRMAN & MANAGING DIRECTOR
Encl: as above HYATT
REGENCY"

DELHI

OWNERS OF :




Statement on Impact of Audlt Quailflcations on Consolldated Annuat Audited Financial Resu!ts for the FInancnai Year ended

March 31, 2019
[As per Reguiation 33 { 52 of the SEBI (LODR) (Amendment) Regu[atiuns, 2016]

Audited Figures as reported Audited Figures as reported
hefore adjusting for the after adjusting for the
Sl. No. Particulars qualifications qualifications
Rs. In Lakhs Rs. In Lakhs
except for Sr. No.4 except for Sr. No.4
1 Turnover / Total income 27752.84 27752.84
2 Total Expenditure 32589.83 32589.83
3 Net Profit/{Loss} -3906.84 -3906.84
4 Earnings Paer Share {In Rs.) -20.08 -20.08
5 Total Assets 214199.17 21494930
6 Total Liabllities 214199.17 21494330
7 Net Worth 70385.07 71135.20
8 Others - Capital Work In Progress 25585.98 26336.11

Audit Qualification (each audit qualificatlon separately):

Details of Audit Qualification: Non-provision of interest liability relating to Inter Corporate Deposits and other financial

a
commitments, amounting to Rs. 750.13 Lakhs, by one of the subsidiaries which would otherwise had formed part of the
Canpltal Work in Progress.
b Type of Audit Qualification : Qualified Opinion fBisclaimerof-Opinien-tadverse Opirlen
Frequency of qualificatior: appearad first time Lrepetitive-Lsince-how-long-continuing
d For Audit Qualification(s} where the impact is quantified by the auditor, Management's Views: In view of the currant
financial crunch being faced by the Subsidiary, provisions for interest liability amounting to Rs. 750.13 Lakhs was not
provided for by it. This has, howevar, na impact on the current profit/({loss) of the Subsidiary as well as on consalidated
financial statements of the Company, since this would have been atherwise formed part of the Capital work in progress
in respective financial statements.
e For Audit Qualification{s) where the impact is not quantified by the auditor: Not Applicable
(i} Management's estimation on the impact of audit qualification:
(i}  |f management is unable to estimate the impact, reasons for the same:
(iiy  Auditors' Comments on [i) or (il} above:
ill. {Signatories:
CEQ/Managing Director W
CFO \\t\-—f‘)\jf
) L_}/J_/L‘
Audit Committee Chairman %’4/’: 4 -
Statutory Auditor ((’ W
Place: New Delhi
Date: 28th May, 2019




