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Rohit Ferro-Tech Ltd. 

GIN No. L271 04WB2000PLC091629 

14th November, 2018 

Th Listing Department 
SE Limited 

P.J. Towers, 25th floor 
Dalal Street 
Mumbai - 400 001 
OSE SCRJP CODE: 532731 

Sub: Outcome of Ooard Meeting 

Dear Sir, 

Corporate & Communication Office: 

SKP HOUSE 

132A, S.P. Mukherjee Road, Kolkata- 700 026 

Telephone: +91 -33-4016 8000/8100, Fax: +91-33-4016 8107 

E-mail: enquriy@rohitferrotech.com,Web: www.rohitferrotech.com 

Works: 

(Unit -I) : WBIIDC Road, P. 0. Dwarika P. S. Bishnupur, Dist. Bankura (W.B.) Pin -722 122 

(Unit -II) : Kalinganagar Industrial Complex, Duburi, Dist. Jajpur, Orissa- 755026 

(Unit- Ill): Bhunia Raichak, Joy nagar, P.S. Durga Chak, Dist. East Medinipur, Haldia, 

West Bengal 

The Listing partment 
Nationa tocl< Exchange of India Limited 
Exc l1' ge Plaza 
Ba dra Kurla Complex 

umbai- 400 051 
NSE SYMBOL :ROHITFERRO 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith the Standalone Un-audited Financial 

Results of the Company for the Quarter and six months ended 30th September, 2018 along 

with Limited Review Report as considered and approved by the Board of Directors of the 

Company at its meeting held today, i.e. Wednesday, 14th November, 2018 commenced at 

5.05 p.m. and concluded at 8.05 p.m. 

This is for your information. Kindly take the same on your record. 

Thanking You, 

Yours faithfully, 

For Rohit Fcn·o-Tech Limited 

Ani~S:.w 
(Company Secretary) 
Encl: as above 

Regd. Office : 35, Chittranjan Avenue, Kolkata- 700 012 
Phone No. : +91 33 2211 0225/26, 4064 0021/22 



flt.~&rf~, 
CHARTERED ACCOUNTANTS 

KOLKATA, NL\\ DELHI 
Limited Review Repo1t on Unaudited Standalone Financial R s uit's of Rohit ferro
Tech Limited for the quarter and half year ended September 30, 2018 pursuant to 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

To 
The Board of Directors 
M/S. Rohit Ferro-Tech Limited 

1) We have reviewed the accompanying Slatemcnt f Unaudited Standal nc 
Financial Res ults of Rohit Ferro-Tech Limited (" th Company") for the que rter 
and half year ended Sep t mber 30, 2018 (herein fter referred to as ''the 
Statcm 'nl") , b -'ing submilt d to us by th Company pursuant to th requirement 
of Regul tion ~3 of the SEBJ (Listing Obligations and Dis lo. ur Rcquir 'm -nts) 
Rcgu la Li ns, 201 5, d; m dificd by Circu lar No. m.; 'PI /FA /62/201 6 dal ' l 
July 5, 201 . · 

2) The Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors in their meeting held on November 14, 2018 
has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard ?>4 "lnterim Financial 
Reporting (" fnd AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other Accounting Principles 
Gcn 'rally Accepted in fndia. Our responsibility is to issue a report on Lht' 

Slal m 'nt based on our review. 

3) We conducted our review of the statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" specified under Section 
143(10) of the Companies Act, 2013. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the statement is 
free from material misstatement. A review is limited primarily to inquiries of the 
Company personnel and analytical procedures applied to financial data and thus 
provide less ass u rc nee than an audit. We have not performed an audit and 
according! y, we do not express an audit opinion. 

4) Basis of Qualified Opinion 

Wr• drnm your nllenlicm lo Nolt No . 5 of thr Unaudited Stmzdalonr Finrmcial nesults 
rr'gnnling 110 11 pro·uisio11 of intrresl expenses on the borrowing of the Cornprmy 
111/Wt./11./ing to (7,450 Lues for /lie qunrLer ended September 30, 2018 and (14,900 Lacs 
for lwlf year e11ded epl'ember 30, 2018 wlticlt is not in accordance with the requirements 
of fnrl 1\S 23: Borrowing ~os ts rend IPiliJ l11d AS 109: Financial Instruments. J-lad the 
n_(ore aid iu leresl 'Xpense bt~en rr ·ognized, the finance cost for the quarter ended 
SeplernLwr 30, 201 t' woultllunw been (8,507 Lacs instcnd of reported nnzount of (1,057 

ac mulj1'Jt1111CI' cos / for 1'/u• /1(1/f yenr 1111ded Septernber 30 , 2018 would lurue been 

1 6A,SHAKI<~SPEARE SA RANI, KOLKATA -700071 PHONE: 2282-6776/6809/6807, FAX: 2282:..5921 
Website : www. rkothari.in . Web-email ; kolkata@rkothari.in 



Continuation Sheet 

(17,872 Lacs instend reported nmount of (2,972 Lacs. Total expenses for the qunrter 
nnd half yenr ended September 30, 2018 would hnve been f 34,443 Lacs nnd f 67,844 
Lacs instead reported amount of f26,993 Lacs and f52,944 Lacs. Net loss after lnx for 
the quarter and half year ended September 30, 2018 would have been t 11,283 Lacs and 
t 33,449 Lacs instead of reported amount of f 3,833 Lacs nnd t 18,549 Lacs. Tolnl 
comprehensive Loss for the quarter and half year ended September 30, 2018 would hnve 
been (11,285 Lacs and t 33,453 Lacs instead reported amount of (3,835 Lacs and t 
18,553 Lacs, other equity would have been ((1,38,297) Lacs against reported amount of 
r (1,23,397) Lacs, other current financial liability would lwue been t 83,503 Lacs 
instead of reported amount of (68,603 Lacs. 

Qualified Conclusion 

5) Based on our review conducted as stated above, except for the matter referred in 
Paragraph 4 above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial year results prepared in 
accordance with the applicable Indian Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued there 
under and other accounting practices and policies, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as modified 
by the Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the 
manner in which it is to be disclosed, or that it contains any material 
misstatement. 

We draw your attention to the following matter: 

6) (a) We draw your attention to Note No. 4 of the Standalone Financial Results 
which indicate that as at September 30, 2018, the accumulated losses amounting 
to f 1,66,379 Lacs has eroded the entire net worth of the Company, indicating the 
existence of a material uncertainty about the Company's ability to continue clS a 
going concern. These standalone financial statements have been prepared on a 
going concern basis for the reasons stated in the said note. 

(b) Substantial amount of statutory dues amounting to f 3,547 Lacs has become 
overdue and remain unpaid. Interest, penalty, if any, in respect of the same has 
remained unascertained and unaccounted for. 

Our report is not modified in these matters. 

Date: 14th November, 2018 
(;' 

Place: Kolkata 

For R. Kothari & Company 
Chartered Accountants 

FRN :-307069E 

- -Pi tL\~ 
C.A. Manoj Kumar Sethia 

Partner 
Membership No.:- 064308 
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ROHIT FERRO-TECH LIMITED 
Registered Office : 35, Chittaranjan Avenue, Kolkata- 700 012 

Phone: 033 4016 BODO, E-mailld: cs@rohitferrotech.com 
CIN: L27104WB2DOOPLCD91629 

Website: www.rohitferrotech.com 

Statement of Standalone Unaudited Financial Results for the Quarter & Half Year Ended 30th September, 2018 

Quarter Ended Half Year Ended 
30th 30th 30th 30th 

Particulars September, 30th June, 2018 September, September, September, 
2018 2017 2018 2017 

Unaudited Unaudited Unaudited Unaudited Unauditecl 
Revenue from Operations 23,115 20,499 15,690 43,614 34,465 
Other Income 45 45 42 90 94 
Total Income (1+11) 23,160 20,544 15,732 43,704 34,559 

Expenses 

Cost of materials consumed 16,664 15,041 11,320 31,705 24,903 
Purchase of Stock-in-Trade - - - -
Changes in inventories of finished goods, 
stock-In-trade & work In progress 158 84 (144) 242 1,373 
Excise Duty - - - - 1,790 
Employee benefit expense 466 376 373 842 710 
Finance cost 1,057 1,915 2,290 2,972 3,323 
Depreciation and amortization expense 845 837 851 1,682 1,693 
Power 4,617 4,774 3,834 9,391 7,92.2 
Other expenses 3,186 2,924 2,919 6,110 6,111 
Total expenses (IV) 26,993 25,951 21,443 52,944 47,825 

Proflt/(Loss) befor exceptional items and 
(3,833) (5,407) (5,711) (9,240) (13,266) tax (III-IV) 

Exceptional items 9,309 - 9,309 -
Profit/(Loss) befor tax (V-VI) (3,833) (14,716) (5,711) (18,549) (1,3,266) 

Tax Expenses - - -
Profit/( Loss) for the period (VII-VIII) , (3,833) (14,716) (5,711) (18,549) (13,266) 

Other comprehensive lncome/(loss) (net of 
r:ax) 

A (i) Items that will not be reclassified to 
Profit or Loss (2) (2) (14) (4) (27) 
(ii) Income tax relating to items that will not 

be reclassified to Profit or Loss - - - -
B (i) Items that will be reclassified to Profit or 
Loss - - - - -
(ii) Income tax relating to items that will not 

be reclassified to Profit or Loss - - - -
Total Comprehensive Income/( Loss) for the 
period (IX+ X) (3,835) (14,718) {5,725) (18,553) (13,293) 

Paid up equity share capital 
(Face Value~ 10/- each) 11,378 11,378 11,378 11,378 11,378 

Other Equity - - -

Earnings per equity shares 
(oH' 10/- each) 
1) Basic (3.3 7) (12.93) (5.03) (16.30) (11.68) 
2) Diluted (3.37) (12.93) (5 .03) (16.30) (ll.68) 

,, l 

( ~in lacs) 
Year Ended 

31st March, 
2018 

Audited 
73,139 

442 

73,581 

66,884 

1,432 
1,790 
1,507 
5,323 
3,374 

16,375 
10,783 

1,07,468 

(33,887) 

-

(33,887) 

-
(33,887) 

(7) 

-

-
-

(33,894) 

11,378 

(1,04,845) 

(29.78) 
(29.78) 



ROHIT FERRO-TECH LIMITED 

Registered Office : 35, Chittaranjan Avenue, Kolka til- 700 012 

Phone : 033 ~0.16 8000, E-m~illd: cs(cj)rohilfcrrotech com 

CIN: L27:'..04WB2000PLC091629 

Website : www.rohitferrotcch com 

Standalone Segme.nt Wise Revenue, Resulh, Assets and Liabilities 

Quarter Ended Half Year Ended 

30th 

! 30~h June, 2018 

30th 30th 30th 
Sr. 

Particulars September, September, September, September, 
No. 

2018 2017 2018 2017 -
1- l) 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Segme nt Revenue 

a) rerro 1\!loys .16,041 12,454 8,895 28,495 23,322 

b) Iron & Steel 8,805 10,261 8,419 .19,066 .14,518 

I 
Total 24,846 22,715 17,314 47,561 37,840 

Less · lntcr-Sc6 rn~nll\ c~enue 1,731 2,216 .1,624 3,947 3,375 

_ ~et Sales/Income From Operations 23,115 20,499 15,690 43,614 34,465 

Z) Segment Results 

Profit/(Loss) before t~x ~nd interest from 

each segment 

a) rcrro Alloys (1.339) (2,549) (1,640) (3,888) (4,618) 
I 
I 

b) Iron & Steel (1,437i (944) (1,787) (2,381) (5,342) 

I 

rata I ---- (2,776) (3,493) (3,427) (6,269) (9,960) 

Less: i) Fin~nce Cost 1,057 1,9.15 2,290 2,972 3,323 

ii) Other Un-allo~able Expenditure 

(Net off IJn alioc~b!c l n~omt~ ) [1) 9,309 (5) 9,308 (17) 

Tot~ I Proflt/(Loss) before tax (3,833) (14,716! (5 ,711) (18,549) _(13,266) 

.3) Segment Assets 

a) Ferro Alloys 92,668 !,54,074 1,75,212 92,6[i8 1,75,212 

b) Iron & Steel 97,677 37,995 56,387 97,677 56,387 

c) Un<JIIocated 489 485 7,548 489 7,548 

I 
Tot;J I Assets 1,90,834 1,92,5.';11 2,39,147 1,90,834 2,3~,147 ·- --4) Segment Liabilitic~ 

I 
a) ferro Alloys b >9,651 19,631 43,.142 19Hi1 43, 1d2 

o: Iron & S\eel ~>1 ,411 U,B3t. I 31354 11\,411 3,354 I ~: UI'<JIIoc<Jted 871 871 871 371 87", 

[ --- -----
~tal Liabilities ·- 34,933 33,336 47,367 34,933 47,367 

(<'1n L~cs l 

Year Ended 

31st March, 

2018 

Audited 

47,118 

33,846 

80,964 

(7,825) 

73,139 

(22,896) 

(5,879: 

(28,775) 

'>,323 

(211) 

i33,887) 

1159,95 5 

37,249 

8,206 

2,05,410 

38,46 7 

(7,717) 

8]j 

31,625 



Notes : 

ROHIT FERRO-TECH liMITED 

Hcgistered Office : 35, Chittaranjan /\venue, Kolka\<J- 7CO 012 

Phone. 033 1\016 8000, E-m~illd : cs@rohitf<::rrotcch .com 

CIN: L2710·1W82000PLC091629 

Web~He: www.rohitfcrrotech.rorro 

The <Jbove stilnd<JionE un<Juditcd 1inancial results have been reviewed by the lludit Cammittec and approved by the 3oard of Direct~HS 2t their 

respective mr.etinr,s hold on 1 !Jth November, 2018 The statutory auditors h<Jve conducted the limited revi ew of the <Jbove standalone un<Juditcd 

f111<1ncial results 

The lenders have communic<Jted to go for change in management by indenlifying an investor who will <Jcquire the shares 11eld by the promoters in 

l~ohit Ferro-Tech limited (KrTL). 11 Deed of Undertakinp, has been executed by RFTL and its promoters in t~is re~;ord On execution of the Deed of 

Undertaking, the Lend21 shave invited bids from prospective investors :Jy wJy of sale of equity st<JI:e holcJ bv the p1 umotc1 s of \he Company and the 

san1e is in process . The rna\lN i:; su bjudice in the Kolkatil Hig~ Court 

The Comp<•ny's l'actory <J\ Haldia (West llenp,al) is suspended since 1st July, 2Ql5 on account of depressed domestic ilnd glob~ I m<Jrket conditions l'l 

steel industry and e'cess procurement cost of El ectricity Hobbery/Damagcs to certain p:'opcrties had occurred i~ the last year arod the Comp<my 

hod tiled in,urante claim of~ 2,60~ Lacs which is under process ancJ udditionolly the Company hos alsc filed an 'lpplicJtion in the consumer forum 

for cxpcditinp, the i~suranw claim process Pending ci<Jim settlement, th(! fin<Jncidl impact ~~ such inscrilnc~ ci:Jim (flup,lory/Hobbuy) on the 

reported finilnciai year remains unascertained and unquantificd , 

ihe oocr<Jtion of the! Compilf1Y WilS severely impacted by Neak S\cP.I indus:y scenario and lad of demand for Comp<my's fini shed rroducts nll' 
Comp<my has i"currcd loss of ~ 3,835 Lilcs <Jnd ~ t 8,553 I ac, for the quart~r ar.d half year enckd 30th Seoternbe:, 20::8 'cspcctivcly and 

accumuiated loss '" on 30th September, 2018 is~ 1,66,3-/9 Lacs which i~ in excess of the entire net worth of the Company The Compa"l' nils 

contiruous support from the promoters and has put in pl<>ce rne<Jsures for reviv<JI <1nd cost reduction. Considering the inif:a tive of the Corn pony <Jnd 

eiven the emerging scenariu of steel industry with notification of Minimum Su~port !'~ice in lndi<J, the man<Jgement i,s cf the view of iorcseao!c' 

futur~ ubout the oper~tions of the Company an~ accordingly the financidl stiltements have nee.n prepared under '<;ioinp, Concerr,' ba~is . . 

fhe k~nders have s1oppeo charging interest on debts, since the dues from the Company have been calet~orised ilS Non Perforr;1lng /lsset Pendmg 

finolizatlon of the rcstructurin~ pl<>n, the Company has not provided <Jccrued interest "' its books as the account h<Js b£•en der.I<Jred NP/1 by the 

resppc\ive lenders Tile amuum of interest not so provided for the quarter ;md h<Jif yeilr ended 3oth Septcinbcr, 201H ~lands ~t ~- 7;1<:0 L<Jcs arid~-
11\,gou IJcs respectiw:ly. P c~ J · ~I interest and charges thereof (amount remaining uriassertilined) has not b·.:,co1 .aovir.Jcd.io" . T"hc unprovided !iobility 

in rcspcc! r: f int , •n·~t 011 IOIIP, term ~nd short term ·borrowings as on 301 h Septembu, 2018 drT'OUn\cO to ~ 7g,267 i.acs 'fhc same have 

consequcnli<JI imp<JC1 on the repoJ\c:d figures 

h In the opinion of the' rn<Jn<·f.ement cu rrent and non current assets have a v<Jiue of realisation in the crdinar·y wu:~e of bl!sincss ~t le~sl eou;:l to the 

o~rnounl ''t which th~y arc st<itcd in the ilccounts Certain b:~lance~ of the sundry creditors sundry debtor,, un~ewrecf lo~m ;;ri[J e<o·/anccs Jre 
subject to confirmJtions ilnd reconciliation 

1"11 1 ' 111•14'\lmrnl ~ ,lr:•J iJUVill'" ' ' ' c l ~KI' Ovcr~e:.s I'll LJ"hl<'d IS111 r,apo rc) , a wh ol ly ow11cd sub1idiary o f the (O I ~w;lny , 1n the •.1 p rl;:wr 1 >u l~\id lilrv 

numQiy ~'I' tlMii l'rmld Ma:1Jllri (l~ rlw ncsia) w11s wri tt c:r; off In r:·,c lnst ~vD ila'bl,~ dudi<r·d hf'!<Jm:;at ~ I Ut~'nwn\s Mc~ ·;r: t : ~,,!v, t ht: Clu~· p:uw had ,,,,d,. 
Pnwhiem lw r.!llnim,ti~H l 111 th e v;dL:t' nf I I . ~ IIWI!stmmJlS, re~eiv il l;fc~ . loans & <Jd VUflU!~ elL. in the w!mlly owr td •, u 1J~ i d1ary t ,Ji,t l ll c J ~ •u .( 9,3()1) ~acs 

diiU w ,J'; ~h llWI ao. CH'C)lti(lllal li ('l'll ~ o:l liJC" h;Ji f yrmrly fl,1aolcta l rQSUI(S Of ~()~h Septr,mber 2018 , 

H liL:venuv lrorn Or,cra~ions fo'r the current half yea: is not compilraole with h;Jif vear ended 30th Scptembc1, :!01/ SJncp sales in currenl nali year;, 

net oi GS r wherNs sales on corresponding half year in previous year WilS gro:.~. of exc1se uuty. 

'l This Financial St<Jternent> has been prepared m accordance with Regulatiot> 33 of Still (L:sting Obligation & DisclosL;rc Requir~!TI~ntsl H::r,L:!atior., 

~01') 

1 J fhc figu: es of the ~revJ'Jus period h<Js been rep,roupedirecl~ssified, wherever neccss<Jry 

Date: 14th November, 2.01o 

Place: Kotkata 

On behalf of the !3oard of Di;cctor~ 

4 
/lnldl f'atni 

(M;,naging Director) 



ROHIT FERRO-TECH LIMITED 

BALANCE SH EET AS AT 30TH SEPTEMBER, 2018 

(~ in Lacs) 

30TH SEPTEMBER, 2018 31ST MARCH, 2018 

I ASSETS 

(1) Non-Curren t Assets 

(a) Property, Plant and Equipment 64,080.09 65,764.06 

(b) Capital Work-in-Progress 44,802 .87 44,795.79 

(c) Financial Assets 

(i) Investments 7,724.41 

(ii) Loans 3,175.35 3,084.53 

(d) Other Non-Current Assets 724 .98 765 .01 

1,12,783 .29 1,22,133.80 

(2) Current Assets 

(a) Inventories 9,055 .63 12,092.70 

(b) Financial Assets 

(i) Trade Receivables 52,414.30 51,460.71 

(ii) Cash and Cash equivalents 181.48 1,027.07 

(iii) Other Bank Balances 17.18 17.18 

(iv) Loans - 1,572.14 

(v) Other Current Financial Assets 6,035.76 6,379.36 
(c) Other Current Assets 10,346.31 10,726.75 

78,050.65 83,275.91 

TOTAL 1,90,833.94 2,05,409.71 

II EQUITY 1\ND LIAiliLITIES 

Equity 

(a) Equity Share capital 11,377.61 11,377.61 

(b) Other Equity (1,23,397 .39 ) (1,04 ,844.74) 

( 1,12,019. 78 ) (93,467 .13) 

Liabilities 

(1) Non-Cu rrent Lia bilities 

(a) Financial Liabilities 

(i) Borrowings 89,914.87 97,116.75 

(ii) Other Non-Current Financial Liabilities 

(b) Deferred Tax Liabilities (Net) -
(c) Other Non-Current Liabilities 93 .78 97.86 

90,008.65 97,2 14.61 

(2) Current Liab ilities 

(a) Financial Liabilities 

(i) Borrowings 1,12,946.94 1,14,072.05 

(i i) Trade P<~yables 23,245.24 21,773.95 

(iii) Other Current Financial Liabilities 68,602 .89 59,432.71 

(b) Current Tax Liabilities (Net) 381.85 389.49 

(c) Other Current Liabilities 7,6G8.15 5,994.03 

2,12,845.07 2,01,662. 23 

TOTAL 1,90,833.94 2,05,409. 71 


