
 
 
February 13, 2024 
 

BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001. 
Tel:   022 - 2272 1233 / 34 
Fax:  022 - 2272 2131 / 1072/ 2037 / 2061 / 41 
Email: corp.relations@bseindia.com 
            corp.compliance@bseindia.com 
 

Scrip Code: 501242 

National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E),  Mumbai – 400 051 
Tel:     022 - 2659 8235 / 36 / 452 
Fax:    022 - 2659 8237/ 38 
Email: cmlist@nse.co.in 
 
 

Scrip Code : TCIFINANCE 

 
Dear Sir, 
 
 

Sub: - 1. Un - Audited Financial Results for the Quarter Ended on December 31, 2023  
            2. Intimation of change in the composition of the Board in terms of Regulation 30 of    
   SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
             Outcome of Board Meeting of the Company held on February 13, 2024. 
 

This is to inform you that the Board of Directors of the Company at their meeting held today 
i.e on Tuesday, February 13, 2024, inter-alia considered and approved the following: 
 
1. Financial Results - Approved/Noted Time at 4:00 P.M. 

 
Un-Audited Standalone Financial Results as recommended by the Audit Committee for the 
quarter ended December 31, 2023, in accordance with Regulation 33 of SEBI (LODR) 
Regulations, 2015. The said Financial results along with the Limited Review Report is enclosed 
as Annexure-1 
 
2. Intimation of Change in Composition of the Board in terms of Regulation 30 
 
(a) The appointment of Mr. Nitin Chandrakant Desai (DIN:10497136) as an Additional 

Director in the category of Independent Director of the Company for a term of five 
consecutive years with effect from 13th February, 2024. The said appointment shall be 
subject to approval of shareholders. 

  
(b) Mr. Rajesh Kundra (DIN:08959859), has tendered his resignation as the Independent 

Director of the Company, with effect from close of business hours on 13th February, 2024, 
citing pre-occupation and other personal commitments. Consequently, he shall also cease 
to be a Member of the Audit Committee, Nomination and Remuneration Committee and 
Stakeholders Relationship Committee of the Company. 

 
     The letter of resignation received from Mr. Rajesh Kundra is enclosed herewith. 
 
 
 
 



The information in regard to the above mentioned change in the Board composition in terms of 

Regulation 30 read with Schedule Ill - Para A(7B) of Part A of the Listing Regulations (as applicable) 

and SEBI Circular bearing Ref. No. CIR/CFD/CMD/4/2015 dated 9th September, 2015 is enclosed 

herewith as Annexure 2 & Annexure 3. 

 
The information contained in this outcome is also available on the Company’s website 
www.tcifl.in, on the website of the National Stock Exchange of India Limited 
(www.nseindia.com) and BSE Limited (www.bseindia.com). 
 

           The meeting of Board of Directors was commenced at 03:00 PM and concluded at 4:00 PM. 
 
           This is for your kind information and records. 
  
           Thanking You, 
 

           Yours faithfully, 
          
           For TCI Finance Limited  
  
 
 
            S Jasminder Singh 
          Company Secretary & Compliance Officer 

















Annexure-2  
 
Information as required under Regulation 30 - Part A of Para A of Schedule III of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015 
 

S.No Particulars Description 

1 Reason for change Appointment of Mr. Nitin Chandrakant Desai               
(DIN: 10497136) as an Independent Director of 
the Company for a term of five consecutive 
years with effect from 13th February, 2024 up to 
12th January, 2029. 

 

2 Date of 
appointment/cessation 
& term of appointment 

Please refer Response to Point (1) above. 

3 Brief Profile Mr. Nitin Chandrakant Desai, a commerce 
Graduate from Osmania University, Telangana 
with additional qualifications in Diploma in 
computer Application and Hospital 
Management Administration. An able 
administrator and has expertise in Finance and 
Accounts, Human Resources, Liaison with 
various Government departments. Handled 
materials and stores management, 
procurement of various equipment and 
consumables for the projects 
 
He has attended various training programs on 
GCP in Pittsburgh and India, virtual GCLP 
conducted by CDSA, GOI, New Delhi, etc. 
 
He was instrumental in setting up the manpower 
export office in collaboration with a USA 
company in Austin (Druma Inc.), Texas, to meet 
the then demand of software professionals in 
Y2K projects in the USA. He has an overall 
experience of 38 years 
 

4 Disclosure of relationships 
between directors 

None of the Directors of the Company are inter-
se related to Mr. Nitin Chandrakant Desai. 
           

5 Information as required under 
BSE circular 
Number LIST/COM/14/2018-
19 
and NSE circular no. 
NSE/CML/2018/24 dated June 
20, 2018. 

Nitin Chandrakant Desai is not debarred from 
holding the office of Director pursuant to any 
SEBI Order or Order of any such authority. 

 
 



                                                                                                                                          Annexure-3

  

 
Information as required under Regulation 30 - Part A of Para A of Schedule III of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015 
 

S.No Particulars Description 

1 Reason for change Resignation of Mr. Rajesh Kundra 
(DIN:08959859) as the Independent 
Director of the Company, with effect from 
close of business hours on 13th February, 
2024. 

2 Date of appointment/cessation 
& term of appointment 

Closing of business hours on 13th February, 
2024. 

3 Brief Profile Not Applicable 

4 Disclosure of relationships 
between directors 

Not Applicable 

5 Information as required under 
BSE circular 
Number LIST/COM/14/2018-19 
and NSE circular no. 
NSE/CML/2018/24 dated June 
20, 2018. 

Not Applicable 

Additional Information in case of resignation of an Independent Director- Mr. Nitin 
Chandrakant Desai 
 

6 Letter of Resignation along with 
detailed reason for resignation 

Enclosed herewith 

7 Names of listed entities in which 
the resigning director holds 
directorships, indicating the 
category of directorship and 
membership of board 
committees, if any. 

None 

8 The independent director shall, 
along with the detailed reasons, 
also provide a confirmation that 
there is no other material 
reasons other than those 
provided. 

Mr. Rajesh Kundra has confirmed that there 
are no material reasons for his resignation 
other than those mentioned in his 
resignation letter. 
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