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GROUP

To 

S Chand And Company Limited 
Reg-istered Office: A-27, 2nd Floor, Mohan Co-Operative Industrial Estate, New Delhi - 11 0044, India. 

P:+91 11 4973 1800 I F:+91 11 4973 1801 I E: info@schandgroup.com I www.schandq'roup.com 

Date: February 06, 2024 

To 
Listing Department 
BSE Limited 

Listing Department, 
National Stock Exchange oflndia Limited 
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, Bandra (E), Mumbai, Maharashtra 
400051 

Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai, Maharashtra 400001 

Dear Sir, 

Re: Outcome of Board Meeting in accordance with The SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("Listing Regulations") 

The Board of Directors at its meeting held on Tuesday, February 06, 2024 which commenced at 3 :31 
P.M. and concluded at 4:20 P.M., inter alia, transacted the following matters:

1) Considered and approved the Unaudited Standalone and Consolidated Financial Results for the
quarter and nine months ended December 31, 2023 and took note of the Limited Review Report
on the Unaudited Standalone and Consolidated financial results for the quarter and nine months
ended December 31, 2023. The same are enclosed herewith.

Copies of the abovementioned results are also being uploaded on the website of the Company at
www.schandgroup.com.

Please note that the Limited Review Reports issued by Mis. Walker Chandiok & Co LLP (Firm
Registration No. 001076N/N500013), Chartered Accountants, Statutory Auditors of the Company
on the unaudited Standalone & Consolidated Financial Results for the quarter and nine months
ended December 31, 2023 are with Unmodified opinion.

2) Subject to approval of the shareholders of the Company at the next general meeting, approved the

re-appointment of Mr. Himanshu Gupta (DIN: 00054015) as Managing Director of the Company
for a period of 5 (Five) years with effect from May 22, 2024. Mr. Himanshu Gupta is not debarred
fro'm holding the office of director by virtue of any SEBI order or any other authority.

The detailed required as per Schedule III of the Listing Regulations read with SEBI Circular
SEBI/HO/CFD/CFD-PoD-l /P/CIR/2023/123 dated July 13, 2023 are as under:

S.No. Particulars Disclosure 

1 Reason for change Re-appointment as Managing Director 

CIN No. L22219DL 1970PLC005400 



The present term of Mr. Himanshu Gupta as 

Managing Director of the Company will 

expire on May 21, 2024. 

2 Date of re-appointment & term of Date of re-appointment: May 22, 2024 

re-appointment 

Term of re-appointment: Re-appointment as 

Managing Director for a period of 5 (Five) 

years from May 22, 2024 to May 21, 2029, 

subject to approval of Shareholders of the 

Company. 

3) Subject to approval of the shareholders of the Company at the next general meeting, approved the

re-appointment of Mr. Dinesh Kumar Jhunjhnuwala (DIN: 00282988) as Whole-time Director of

the Company for a period of 5 (Five) years with effect from March 28, 2024. Mr. Dinesh Kumar

Jhunjhnuwala is not debarred from holding the office of director by virtue of any SEBI order or

any other authority.

The detailed required as per Schedule III of the Listing Regulations read with SEBI Circular

SEBI/HO/CFD/CFD-PoD-l /P/CIR/2023/123 dated July 13, 2023 is attached herewith are as

under:

S.N o. Particulars 

1 Reason for change 

2 Date of re-appointment & term of re-appointment 

Disclosure 

Re-appointment as Whole-time 

Director 

The present term of Mr. Dinesh 

Kumar Jhunjhnuwala as 

Whole-time Director of the 

Company will expire on March 

27,2024 

Date of re-appointment: March 

28,2024 

Term of re-appointment: Re

appointment as Whole-time 

Director for a period of 5 (Five) 

years from March 28, 2024 to 

March 27, 2029, subject to 

approval of Shareholders of the 

Company. 



4) Approved the Corporate Guarantee in favour of Citibank N.A. against the Working Capital
Demand Loan of Rs. 15.00 crores (Rupees Fifteen Crores Only) sanctioned by Citibank N.A. to
Chhaya Prakashani Limited (a wholly owned subsidiary of the Company).

The detailed required as per Schedule III of the Listing Regulations read with SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is attached herewith as 
Annexure A. 

Request you to kindly take note of the above. 

Thanking You. 
Yours Sincerely, 
For S Chand And Company Limited 

fa�����c:- ( New Delhi r 
1.' 110044 §" 

Jagdeep Singh O , ., ,.f-· 
\.\ - C, 

Company Secretary �._y 
Membership No: Al5028 

Address: A-27, 2nd Floor, 

Mohan Co-operative Industrial Estate, 

New Delhi-110044 

Encl. as above 



Walker Chandiok & Co LLP 

W ke C ndiok & o LLP 
L 41 Connaught Circus, 
Outer Circle, 
r Je o t 1 - 110 oo 1 

India 

T +91 11 45002219 
F +91 11 42787071 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Financial Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of S Chand And Company Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of S Chand And Company Limited ('the Company') for the quarter ended 31
December 2023 and the year to date results for the period 01 April 2023 to 31 December 2023,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations').

2. The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Char!tl'td Accountant w,rw Challd ok � Co .J.P Is f"IJ!Ol<lf-2 
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Walke Chandiok & Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(Cont'd) 

4. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw attention to note 4 to the accompanying Statement which describes that the
Statement has been prepared after giving effect of the Composite Scheme of Arrangement (the
'Scheme'), entered into between the Company and Blackie & Son (Calcutta) Private Limited
("Blackie"), Nirja Publishers & Printers Private Limited ("Nirja"), DS Digital Private Limited ("DS
Digital'') and Safari Digital Education Initiatives Private Limited ("Safari Digital") subsidiaries of
the Company, with effect from the appointed date of the Scheme, being 1 April 2017, as
approved by the order of National Company Law Tribunal, New Delhi on 24 July 2023 and
which is effective from 04 September 2023. The impact of the aforesaid Scheme has been
given effect to in the accompanying Statement as prescribed in the Scheme. Our conclusion is
not modified in respect of this matter.

6. The Company, Blackie, Nirja, DS Digital and Safari Digital had prepared separate complete set
of general purpose financial statements for the year ended 31 March 2023 and separate
financial information quarter and period ended 31 December 2022 before giving effect to the
scheme in accordance with the accounting principles generally accepted in India, including Ind
AS specified under section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, on which for the Company we had issued unmodified opinion vide separate
auditor's report to the shareholders of the companies dated 30 May 2023 for the year ended
31 March 2023, modified conclusion vide separate review report dated 1 O February 2023 for
the quarter and period ended 31 December 2022 and other auditors had issued unmodified
opinion for Blackie, Nirja, DS Digital and Safari Digital vide separate auditor's reports to the
shareholders of the companies dated 10 May 2023 for the year ended 31 March 2023, and
unmodified conclusion vide separate review report dated 27 January 2023, 27 January 2023,
31 January 2023 and 31 January 2023 for the quarter and period ended 31 December 2022,
respectively which has been furnished to us by the management and has been relied upon by
us for the purpose of our review of the accompanying Statement. Our conclusion is not modified
in respect of this matter.

(This space has been intentionally left blank) 

Chartered Accountants 



Walker Chandiok & Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(Cont'd) 

7. The accompanying Statement includes the financial information of education business
transferred from OS Digital and Safari Digital for the year ended 31 March 2023 and quarter
and period ended 31 December 2022 which has been prepared by the management using the
audited special purpose financial statements/ reviewed financial information of aforesaid
entities as referred to in paragraph 6 above and has been audited/ reviewed by other auditors
who have issued unmodified audit opinion dated 04 November 2023 for the year ended 31
March 2023 and unmodified conclusion vide their separate review report dated 02 February

. 2024 for the quarter and period ended 31 December 2022 .on such carved out financial
information. Such report has been furnished to us by the management and has been relied
upon by us for the purpose of review of the accompanying Statement. Our conclusion is not
modified in respect of this matter.

For Walker Chandlok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Tarun Gupta 
Partner 
Membership No. 507892 

UDIN: 24507892BKEIRS9350 

Place: New Delhi 
Date: 06 February 2024 

Chartered Ac ountcmt 



S Chand And Company Lim iltd 
Corporitlt Idtnlity Numbrr: L22219DLl970PLCOOS400 

Registtrtd offict and c orporatt offict: A-27, 2nd Floor, Mohan Co-optrati\'t Indus1rial [Slalt, Nn•• Delh i 110044 
Tel: +91 11 4973 1800: Fax: +91 11 4973 1801: E-m ail: invu1orsfalschandgroup.com: Wrbsitr: ,,,ww.schandgroup.com 

Slattmtnt or standalont umrndittd financial resulls for lht quar ttr and n int rnonlhs rn<ltd 31 Dtctmbu 2023 

ft in millions) 
Quarturndc-d r�int monlh.!i J'H'fiod t-ndt-d \'ur ended 

31 Decc-mber 2023 30 Septembn 2023 31 Dt-ceml.kr 2022 31 Dectmbtr 2023 31 Dt:cembtr 2022 31 March 2023 
Particular� 

Unaudited Unaudited Audited 
Unaudittd Unaudited (Re.!ilated) Unaudited (Restated) (Re(latl"d) 

(refer note 4) (rder note4) (refer note 4) 
I Re\ cnue from �;ierauons 21:! 53 2r.o 1r. 173 37 8k{, 59 �47 (,6 2.27(, 47 

II 0Lhc1 mcum,: (,I 05 17.20 89 72 103 )10 273.91 359 7-1 
111 Total inrome (l+H) 273.58 277..\6 263.09 990 .. \9 1,121.57 2,6.l6.21 

IV E1:penses 
Cost of published goods/moterials consumi:d :!70 ::!6 116::!8 3::!7 16 518 03 659 96 I.Olli 09 
Purchase or stod,-m-tradc 8 .. 1n 56 K 61 ::!7 47 40 i,:3 49 19 
1 lncrcascJ/decrcasc in m, cntones of finished goods. work-111-progl'css and stocL.-m-trad (IIW39J (13 13) (165 07) (171 86) (297.43) {7885) 
Employo.-c benefits expenses 15::! 44 139 12 117 59 394 60 334 75 51945 
F LtUUICC cos ls 36 20 4; 96 37 59 101 73 115 41 157 77 
Dep,ecrnlton and amort1sl'l\1on expense 2189 ,113 27 01 R4 74 )10 58 12(, 9� 
Othcre:,,,penscs 1(,1 67 12111 139 53 386 77 364 18 605 7-1 
Tolal upenses (IV) 471.55 4!-5.0J 492.02 1 .. 141.48 1,298.28 2,.381..14 

V (Loss)/ pr ofit btfort urtpt ional ittms and tax (UJ-JV) (197.971 {177.67) 1228.93 (.151.09) (176.71) 2�.87 

\'I Exceptional items IOI 62 15211.-

n, (Loss)/ profit bcforr tu (V-VI) (197.97) 1177.67 1228.93 1351.09\ 1278.33} 102.03 

VIII Tu npenses: 
-Cw1c1111a;1, (9.53) (13::!5) 9'0 67 99 
• T.-., ;datmg hJ cailic1 ,ew·s (0 95 ) (fl66) 0 13 
-l)rkrred ta;1, (5753) (29 12) (3::! kO) (10177) (4R R{,) {)lq) 

Ad1u�tmcnts to taxes pursuant to merger (refer note 4) 
• Current tax for carhcr years {165.58) {165 SS) 
• D�fcrrcd tax 7857 78 57 

IX floss)/ profit for !he per iod/year (VII-VIII) 1140.44) (52.01\ 1181.93} '160.31 1238.61l 42.45 

X Olher comprehensil-·e income 
A (1) li.:m,; that ,\:Hnot he red11ss1ficd to p1ofi1 or loss 

Rc-m.::aswl·mcnt gams/ (losses) on defined benefit plans 1 31 151M>1 (0 ,s, 13 7<,) (2 I})() (17IJ1) 
(uJ lncom.: lax rcla1cd to ncms th.it mll nol be reclassified to profit or loss (038) I 46 OflS I 09 O R7 4 95 

B \1) hem� thnt mil b,: rccloss1ficd to profit or loss 
(111 lm:01m: l:a:\ rdJtc<l to items that mil be r,:clasHfi(:d to profil or loss 

Total other com!Jrehen�ivt income. net of tu 0.93 (H41 (0.13) (2.671 (2.111 (12.061 

XI T::>ul comprehensive income for tht per iod/year (IX+X) 
I Prnfit/ (loss) and other comprthel\5in income for the period/ year) (139.SI) (55.55) (182.061 (162.98) (240.72) 30.39 

XII Paid-up equity share capital (fac.: \ a!uc oft 5 each) 176 09 176 09 1757)( 176 09 175 78 17571! 

XIII Other equ1t� NA NA NA NA �A k.313 72 

XIV Earnings per equil)' �hare (inf► (not annualised) 
lil3:tSIC (3 99) (1.48) (517) (4 55) (/, 79) l::!l 
21 Diluted (3 99) (I 4�1 (5 17) (455) (6.791 121 

Sec accompan}1ng notes to standalone unaudited financial results 
-·�� 
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i\'otes to stanoaJone 1i�a...adal resu,fs: 

The standa!;)nc !inailcrnl results for the quarier and nine months period ended 31 Decemeber 202.� were rt:vie"ed by t.he Audit Committee and have been approved and taken on record by 

the 3oard of Directors at their respective meet111gs held ou 06 February 2024 Further, the limited review of financial results for the quarter and nine months period ended JI December 

202\ in t�nns of Ri:gulation 33 of SEBI (Listing Obligation!> & Disdosun: R�4uir,;ments) Rc:gulations. 2015. has been 1.:anied out by the statutory auditors of the Company. 

2 Th� fina11c1:;! results of the Company have been prcpJrcd in accordance with Indian Accountmg Standnrds (Ind AS) notified under the Companies (Indian Accounting Standards) Rules. 

20 I 5 as amended and Companies (Indian Accounting Standards) amendment Rules 2016 

As per !nc.han Accounting Standard (Ind AS) 108 "Operatmg Segment". the Company's business falls w1thm a smgle business segment ,�z .. publishing of books" The geographical 

infonnahon analyses the Company's revenue and trade receivables from such revenue in India and other countries. The Company primarily operates in India. 

4 The Company had filed Draft Composite Scheme of A1Tangement on 09 January 2018, amongst Blackie & Son (Calcutta) Pnvate Limited ('"Blackie·'). Nirja Publishers & Primers Private 

Limited ("Nirja"), DS Di�,jtal Private Limited ("OS Digital"), Safan Digital Education �,itiatives Pri,·ate Limited ("Safari Digital") and S Chand And Company Limited ("S Chand") and 

their respective shareholders and creditors (Composite Scheme) with BSE Limited ('BSE') and National Stock Exchange of India Limited ('NSE') under Regulation 37 of the SEBI (Listing 

Ohligations and Disclosure Requirements), Regulations 2015 and Circular no CFD/DIU/CIR/2017/21 dated IO March �0 17 ("SEBI Circular") TI,e Scheme inter alia includes 

amalgamation of Blackie and Nir_ia with and into S Chand. demerger of the education business of OS D1g11al & Safari Digital with and into S Chand and amalgamation of residual 

business (after demerger) of OS Digital with and into Safari Dis,jtal. The Company had filed the Scheme with NCLT. NCLT vide ,ts order dated 24 Julv 2023 had approved the Scheme. 

The Scheme was effective 011 04 September 2023 upon filiug of the Scheme with the Registrar ofCompani�s Accordingly. the impact of the aforesaid Scheme has been given effect to in 

the accompanying financial statements in accordance with the requirements of the Scheme. 

The comparative period has been restated based on the audited/reviewed financial statements/results of the Company and financial information of Blackie. Nirja . DS Digital and Safari 

Digital 

Below table represents the impact of the Scheme on the standalone financial results for the year ended 31 March 2023. the standalone financial results for the nine months period ended 

.11 December 2022. and the standalone financial results for the quarter ended 31 December 2022 

(I'his space has heen 1111e11tionally lefi h/ank) 



:'Joh� 4 to standalone financial results (cont'd), 
{f in millions) 

Amount before the Amount after giving 

impact of the Scheme impact of the Scheme 

Particulars for the year ended Impact of the Scheme for the year ended 

3 I March 2023 3 I March 2023 

(Published) (Restated) 

I Revenue from open:tions 2.2:15.D 41.24 2,276.47 

ff Other income 343.99 15.75 359.74 

Ill Total income (1+11) 2,579.22 56.99 2,636.21 

IV Expenses 

Cosl of published good�matenals consumed 1.001 09 - 1,001 09 

Purchase of stock-i,HraJe 49.07 0.12 49 19 

(lncrt:ast:) dr:crc:asr: in inwntories of finished goods. work-in-progrt:ss and stock-in-trade (79 21) 036 (78 85) 

Employee benefits expenses 50541 14 04 519 45 

Finance costs 89.74 68 03 157.77 

Depreciation and amo11isation expense 86 77 40 18 126 95 

Other expenses 562 35 43J9 605.74 

Total expenses (IV) 2,215.22 166.12 2,381.34 

V Profit before exceptional items and tax (III-IV) 364.00 (109.13) 254.87 

n Exceptional items 152.84 152.84 

VII Profit before tax (V-Vi) 211.16 (109.13\ f02.03 

Vlll Tax expenses: 

- Currt:nt tax 60.03 7.96 67.99 

- Tax relating to earLier years (LOO) 1.13 0.13 

- Defen-ed tax 6.96 (1550) (854) 

IX Profit for the year (VII-Vlll) 145.17 (102.72) 42.45 

X Other comprehensive income 

Items that wm not be occlassiticd to JJrofit or (loss) 

Re-measurement gains/ (losses) on defined benefit plans (16 85) (0 16) (17 01) 

Income tax effec1 4.91 0.04 4.95 

XI ·�otal comprehensive 1ncome for the year C IX+X) 133.23 1102.84) 30.39 



Note 4 to standalone financial results (cont'd) 

Am.ount hefore the 
! 

impact of the Scheme 

Particulars for the nine months 
period ended 

31 December 2022 
(Published) 

I Revenue from operations 
' 

816 02 
II Othe1 mcome 256.69 
Ill Total income (1+11) 1.072.71 

IV Expenses 
Cost ofpublishcd goods/materials consumed 659.96 
Purchase of stock-in-trade 40 71 
( lncrease)/decrease in inventories offimshed goods. work-in-progress and stock-in-trade (297 79) 
Employe< benefits expenses 324 45 
Finance costs 62 71 
Depreciation and amortisation expense 49 95 
Other expenses 337.54 
Total expenses (IV) 1.177.53 

V Loss before exceptional item and tax ( IV-V ) (!04.82) 

V1 Exceptional items 101 62 

Vll Loss before tax (V-VI) 1206.44) 

Vlll Tax expenses: 
- Current tax 

- Tax relating to earlier years (0 95) 
- Deferred tax (38 98) 

IX Loss for the period (VII-VIII) (166.51) 

X Other compreh<'nsivc income 
Items that will not be reclassified to profit or (loss) 

Re-measurement gains/ (losses) on defined benefit plans (3 07/ 
Income tax effect 0 89 

XI Total comprehensive income for the period ( IX+X) (168.69) 

It in millions! 
An:1ount after giving 
impact of the Scheme 

Impact of the Scheme 
for the nine months 

period ended 
31 i>ecemher 2022 

(Restated) 
31.64 847.66 
17.22 273.91 
48.86 1.121.57 

- 659.96 
0.12 40.83 
0.36 (297.43) 

10.30 334.75 
52.70 115.41 
30.63 80.58 
26.64 364.18 

120.75 1,298.28 

(71.89) (176.71) 

- 101.62 

171.89) (278.33) 

9.80 9.80 
0.29 (0.66) 

(9.88) (48.86) 

/72.10) /238.61) 

0.09 (2 98) 
(0.02) 0.87 

(72.03) (240.72) 

�a�Co177,o�� 
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Note 4 to standalone financial results (co1rt'd) 
/t in millions) 

Amount before thr Amount after giving 

impact of thr Schrmr impact of thr Scheme 
Particulars for the quarter rndrd Impact of thr Schrmr for the quarter ended 

31 December 2022 31 Drtembrr 2022 
(Published) (Restated) 

I Revenue from operatio11s 162.30 I 1.07 173.37 
" Other income 81.28 8.44 89.72. 
Ill Total income (1+11) 243.58 19.51 263.09 

IV Expenses 
Cost of published goods/materials consumed 327. 16 - 327: 16 
Purchase of stock-in-trade 8.49 0.12 , 8.61 
(Increase)/decrease in i11vt!11tories of finished goods, work-in-progress and stock-in-trnde ( 165.65) 0.18 ( 165.47) 
Employee benefits expenses 112 67 4 92 117.59 
Finance costs 24 03 13 56 37.59 
Depreciation and amortisation expense 17 01 10 00 27.01 
Other expenses 131.00 8.53 I 39.53 
Total expenses OV) 454.71 37.31 492.02 

V Loss before exceptional item and tax ( IV-V ) /211.13) (17.80 /228.93) 

Vt Exceptional items 

VII Loss before tax (V-VI) /211.13) (17.801 (228.93) 

VIII Tax expenses: 
� CuHent tax (17.79) 4.54 ( 13.25) 
- Tax relating to earlier yGars (0.95) - (0.95) 
- Deferred tax (44 99) 12 19 (32.80) 

IX Loss for the quarter ( Vil - VIII) (147.40) (34.53) (181.93) 

X Other comprehensive income 
Items that will not be reclassified to profit or (loss) 

Re-measurement gams/ (losses) on defined benefit plans (0.21) 0.03 (0 18) 
Income tax effect 0.06 (0.01) 0.05 

XI Total comprehensive income for the period ( IX+X) (147.55) (34.51) (182.06) 
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Notes to standalone financial results (cont'd): 

The Company's financial results have, historically, been subject to seasonal trend. The Company sees a higher volume of book sales during the months of January, February and fl.farch 
because academic sessions start from the month of April. Ongoing revenue also demonstrate signs of seasonality, with revenue generally lower during other qua11ers, which are not close to 

the beginning of academic session. These trends are likely to continue in the future 

6 During the current period, the Company has granted 41,296 equity shares under the Company's Employee Stock Option Schemes.Further, 61,000 shares have been exercised by the 

employees during the period. 

The National Curriculum Framework for School Education (NCF-SE) was released by the Hon'ble Union Minister of Educalion, Skill Development and Entrepreneurship in August, 2023 

This is the first ever integrated Curriculum Framework for children between ages 3·18 years in India. It is a direct outcome of the 5+3+3+4 curricular and pedago�ical strucrure that National 

Education Policy (NEP) 2020 has come out with for School Education. This is in follow-up to the NCF of the Foundational Stage (NCF-FS) which was released in Octoher 2022 Tile 

management bdieves that since the New Curriculum has been announced after a gap of I 8 years, it would substantially reduce the second-hand book market, and which would spur strong 

volume growth. Further, management believes that there is no material impact on the inventory of the Company. 

The qua11er and nine months period ended financial results are available on the Company's website www.schandgroup.com and on the website of BSE Limited (www.bseindia.com) and 

The National Stock Exchange of fndia Limited (www.nseindia.com). 

Place: New Delhi 

Date· 06 February 2024 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 

L-41, Connaught Circus,
Outer Circle,
New Delhi - 110 001
India

T +91 11 4500 2219 
F +91 11 4278 7071 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Financial Results of the Company pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of S Chand And Company Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of S Chand And Company Limited ('the Holding Company') and its subsidiaries (the
Holding Company and its subsidiaries together referred to as 'the Group'), (refer Annexure 1
for the list of subsidiaries included in the Statement) for the quarter ended 31 December 2023
and the consolidated year to date results for the period 01 April 2023 to 31 December 2023,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
('Listing Regulations').

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 ('the Act'), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the extent applicable. 

ci,,nered Aeco�nt•nt• Ws '"' Ch311d Dk� Co lP Is �•lored 
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Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Financial Results of the Company pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(Cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of 7 subsidiaries included in the Statement, whose
financial information reflects total revenues of, 73.18 million and , 468.28 million, total net loss
after tax of, 169.85 million and, 364.98 million, total comprehensive loss of, 167.59 million
and , 361.56 million, for the quarter and nine-month period ended on 31 December 2023,
respectively, as considered in the Statement. These interim financial results have been
reviewed by other auditors whose review reports have been furnished to us by the
management, and our conclusion in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries is based solely on the review reports of such other auditors and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the 
work done by and the reports of the other auditors. 

For Walker Chandlok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Tarun Gupta 
Partner 
Membership No. 507892 
UDIN : 24507892BKEIRT7805 

Place : New Delhi 
Date : 06 February 2024 

Cl artered Accountant 



Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Financial Results of the Company pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(Cont'd) 

Annexure 1 

List of entities included in the Statement 

S.No Name of Holding Company
1. S Chand And Company Limited

Name of subsidiaries 
1. Vikas Publishing House Private Limited
2. Chhaya Prakashani Limited
3. New_Saraswati House (India) Private Limited
4. Safari Digital Education Initiatives Private Limited
5. BPI (India) Private Limited
6. Edutor Technologies India Private Limited
7. S. Chand Edutech Private Limited
8. Indian Progressive Publishing Co Private Limited
9. Convergia Digital Education Private Limited

10. Nirja Publishers and Printers Private Limited*
11. OS Digital Private Limited*
12. Blackie & Son (Calcutta) Private Limited*

* Ceased to exist as separate legal entity with effect from 4 September 2023, refer note 4 to the
accompanying Statement

Chartered Accountant 



S Chand And Company L imiled 
Corponttt' Identity Number: L22219DL1970PLC005400 

Regislend office and corporate office: A-27, 2nd Floor, Mohan Co-operative Industrial £stale, Ne"· Delhi 110044 
\Vebsitr: www.schandgroup.com 

Slalemenl of consolidalt'd unaudited financial results for tht quarttr and nine months t"nded 31 December 2023 

Partkular'S Quartu endt'd Nine months ptriod endtd 

31 Dteember 2023 
30 September 31 December 31 Dec.ember 31 Deeembu 

2023 2022 2023 2022 

llnaudiled Unauditt'd Unaudited Unaudited Unaudited 
I Income 
II Re, c:nue from operations 763 10 JK0 15 652 35 2.254.18 2,198 17 

Ill Other income 48.61 1-4.07 103.55 90.59 24X.45 

IV Total incomt (11+111) 811.71 394.22 755.90 2.344.77 2,446.62 

V Expenses 
Cost of published goods/matenals consumed 707 87 189.16 654 35 1.179.82 1,349.47 

Purchase of stock-m-trade 3 18 17.11 6,72 22.53 13 ()0 

{Increase)/ decrease in imentones of finished goods. \\Ork-in-progress and stod.-irHrade (366 46) (9 16) (454.03) (314.24) (624.65) 
Emplo�ee benefits expense 383 55 364.94 334.92 1.082,06 947 OJ 

Fmance costs 44 64 31 42 56 48 104.44 138.44 
Depreciation and amortisation expense 108"8 11969 109 56 337.04 328.27 
Other expenses 437.52 315.85 439.20 1.048.83 1.017.08 
Total upensts (\') l.319.18 l,029.0J 1.147.20 3,460.48 3,168.62 

VJ (Loss)/ profit before share of loss in associates, exceptional items and tax (IV�V) 1507.47 1634.79' 1391.30' 11,115.71' 1722.00) 

VII Share of (loss} in associa1es (1.11) 

VIII (Loss)/ profit btfort nceplional ilrms and lax (Vl+VII) (507.47) (634.79) (391.30) (1,ll5.7l) (723.11) 

IX Exceptional items 156.2N 

X (Loss)/ profit before lax (Vlll+LX) (507.47) (634.79) (391.30) (1,115.71) (566.83) 

XI Tax expenses: 

I) Current tax (3 33) (22 70) 7 65 3.42 60 30 
2) Ta"X relating to earlier) ears 6.36 2.64 6.36 2.93 

2) Deferred ta.'i (146 85) (12929) (%65) (289.83) (188 92) 
Adjushnents to laxes pursuant to mtrger (refer hott 4) 
4) Tax relating to earlier years (143.401 (143.40) 
5) Deferred tax 78.57 78.57 

XII (Loss)/ profil for the period/year (afler tax) (X-XI) (363.65) (417.97) (304.94) (770.83) (44l.l4) 

Xlll Olher comprehensive income 
A. (i) llems th:it will not be reclassified to profit or loss 

Re-measurement gains/(losses) on defined benefit plans 6.61 (9.09) 0.75 1.08 (0.69) 
(it) Income tax related to items that \\ill not be reclassified to profit or loss (I 72) 2 48 (0 16) (0 14) 0 34 

8. (i) Items that will be reclassified to profit or loss 
(ii) Income lax related to items that \\ill be r�lassified to profil or loss 

Total other comprehensive income, net of tax 4.89 (6.61) 0.59 0.94 (0.35) 

XIV Total eomprehensive income for the ptriod/ year (Xll+Xlll) (358.76) (424.58) (304.35) (769.89) (441.49) 

(comprising profit and olhtr comprehtnsivt income for lhe ptriod/ ytar) 

xv Profil/(Joss) for lht period/ year attribulablt to: 
- Equity holders of the parent (348 90) (403 16) (261.62) (725.99) (369.27) 
- Non-controlling interests (14 76) (14 80) (43 32) (44 84) (71 87) 

XVI Other comprehtnsivt income allribulable to: 
- Equity holders of the parent 4.89 (6.61) 0.59 0 94 (060) 
- Non-controlling interests 0.25 

XVII Tolal comprehensive income attributable to: 
- Equity holders of the parent (344 01) (409 77) (261.03) (725.05) (369 87) 
- Non-controlling interests (14.76) (14.80) (43.32) (44.84) (71.62) 

XVIII Paid-up equity share capital (face \'alue of� S each) 176 09 176.09 175 78 176 09 175 78 

XIX Other equi1y NA NA NA NA NA 

xx Ea mines ptr equity share (in f) (not annualised, except year end) 
I) Basic (9 91) (11 45) (8 69) (20 62) (12 58) 
2l Dilu1ed (9.91) (11.45) (8.69) (20.62) (12.58) 

See accomoanvin • notes 10 consolidated unaudited financial results. 
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Notes to consolidated financial results: 

1. The consolidated financial results for the quarter and nine months period ended 31 Decemeber 2023 were reviewed by the Audit Committee and have been approved and taken on record 

by the Board of Directors at their respective meetings held on 06 Febrnary 2024. Fu11her, the limited review of financial results for the quarter and nine months period ended 31 December 

2023, in terms of Regulation 33 ofSEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, has been carried out by the statutory auditors of the Holding Company. 

2 The financial results of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 

as amended and Companies (Indian Accounting Standards) amendment Rules 2016. 

3. As per Indian Accounting Standard tln<l AS) 108 11Operating Sc:gmc:nt", the Group's business falls within a singlc: businc:ss segment viz ... publishing of books·•. Thi! gr.:ographical 

infom1ation analyses the Group's revenue and trade receivables from such revenue in India and other countries. The Group primarily operates in India. 

4. The Holding Company had filed Draft Composite Scheme of Arrangement on 09 Januaiy 2018, amongst Blackie & Son (Calcutta) Private Limited ("Blackie''). Ni,ja Publishers & Printers 
Private Limited ("'Nirja .. ), OS Digital Private Limited ("OS Digital"), Safari Digital Education Initiatives Private Limited ("Safari Digital") and S Chand And Company Limited (''S Chand") 

and their respective shareholders and creditors (Composite Scheme) with BSE Limited ('BSE1) and National Stock Exchange of India Limited ('NSE1) under Regulation 37 of the SEBI 

(Listing Obligations and Disclosure Requirements), Regulations 20 I 5 and Circular 110. CFD/DIL3/CIR/2017/21 dated IO March 2017 ("SEBI Circular"). The Scheme inter alia includes 

amalgamation of Blackie and Nirja with and into S Chand, demerger of the education business ofDS Digital & Safari Digital with and into S Chand and amalgamation of residual business 
(after demerger) of DS Digital with and into Safari Digital. The Holding Company had filed the Scheme with NCL T. NCLT vide its order dated 24 July 2023 had approved the Scheme. 

The Scheme! was effective on 04 September 2023 upon filing of the Scheme with the Registrar of Companies. Accordingly. the impact of the! aforesaid Scheme has been givc:n effc=ct to in 
the accompanying consolidatl!d financial results in accordance with the requirements of the Scheme. 

5. The Group's financial results have, historically, been subject to seasonal trend. The Group sees a higher volume of book sales during the months of January, February and March because 

academic sessions start from the month of April. Ongoing revenue also demonstrate signs of seasonality, with revenue generally lower during other quarters. which are not close to the 
beginning of academic session. These trends are likely to continue in the future. 

6. During the current period, the Holding Company has granted 41,296 equity shares under the Holding Company's Employee Stock Option Schemes. Fm1her, 61,000 shares ha\·e been 

exercised by the employees during the period. 

7. The National CwTiculum Framework for School Education (NCF-SE) was released by the Hon'ble Union Minister of Education, Skill Development and Entrepreneurship in AUb'llSt, 2023. 

This is the first ever integrated Curriculum Framework for children between ages 3-18 years in India. It is a direct outcome of the 5+3+3+4 curricular and pedagogical stmcntre that 

National Education Policy (NEP) 2020 has come out witl1 for School Education. This is in follow-up to tl1e NCF of the Foundational Stage (NCF-FS) which was released in October 2022. 

The management believes that since the New Curriculum has been announced after a gap of 18 years, it would substantially reduce the second-hand book market, and which would spur 

strong volume growth. Furthl!r, management believes that there is no material impact on the invento1y of the Group. 

8. The quarter and year to date ended financial results are available on the Holding Company's website www.schandgroup.com and on the website ofBSE Limited (www.bseindia.com) and 

The National Stock Exchange of India Limited (www.nseindia.com). 

Place: New Delhi 

Date: 06 Februa,y 2024 

For and on behalfof the Board of ff ectors of 
7imited 

Himanshu Gupta 

(DIN: 00054015) 

{Managing Director) 



Annexure A 

Details of Corporate Guarantee 

s. Particulars Disclosure 
No. 

1. Name of party for which such guarantees or Chhaya Prakashani Limited (a wholly owned 

indemnity or surety was given subsidiary) ("Chhaya") 

2. Whether the promoter I promoter group / Promoter I promoter group/ group companies have 

group companies have any interest in this no interest in this transaction. This corporate 

transaction: If yes, nature of interest and guarantee is provided in favour of Citibank N.A. to 

details thereof and whether the same is done secure the working capital demand loan sanctioned 

at "arm's length" to Chhaya (a wholly owned subsidiary) from 

Citibank N.A. 
3. Brief details of such guarantee or indemnity The corporate guarantee is extended to Citibank

or becoming a surety viz. brief details of N.A. to secure the Working Capital Demand Loan

agreement entered (if any) including of Rs. 15.00 crores (Rupees Fifteen Crores Only)

significant terms and conditions, including sanctioned by Citibank N.A. to Chhaya.

amount of guarantee

4. Impact of such guarantees or indemnity or Chhaya is a wholly owned subsidiary of the

surety on listed entity Company. The financials of Chhaya are

consolidated with the financials of the Company

therefore, on a consolidated basis there is no impact

on the Company.


