
MILGREY FINANCE AND INVESTMENTS LTD. 
Regd. Office: 31, Whispering Palms Shopping Center, Lokhandwala, Kandivali (East) Mumbai - 400 101 

E-mail: milgreyfinance@gmail.com, Website: www.milgrey.in 

Tel No: 022-29651621 CIN: L67120MH1983PLC030316 
  

26.10.2023 

To, 

Listing Compliances, 

BSE Limited 
P.J. Towers, 

Fort, Mumbai 400 001 

Scrip Code : 511018 

Scrip Id : ZMILGFIN 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting — Approval of Financial Results as on 30 September, 2023 

Meeting commencement time : 04.00 P.M. 

Meeting conclusion time : 04.30 P.M. 

It is hereby informed that meeting of Board of Directors of the Company was held on Thursday, 26™ October, 
2023 at the registered office of the Company. The Board of Directors has considered and approved the following 
business matters: 

1. Un-Audited financial results for the quarter ended as on 30" September, 2023. 
2, Limited Review Report on quarterly financial results for the period ended as on 30° September, 2023. 

Kindly take the above information on record, 

Thanking you. 

For Milgrey Finance and Investments Limited 

Digitally signed by 
ABHAY ABHAY NARAIN 
NARAIN GUPTA 

Date: 2023.10.26 
GU PTA 16:40:35 +05'30' 

Abhay Gupta 
Director 

DIN: 02294699



    

Particulars 

Cost of 

(c) Changes in inventories of finished goods, work-in- 

Finance Cost 

(g) Other expenses (Any item exceeding 10% of the 

total expenses relating to continuing operations to 

be shown 

Total 

Profit / (Loss) before exceptional items and tax (1- 

Items 

Profit before tax 

Total Tax 

fora period from continuing 

(Loss) for a period from dis -continuing 

of discountined 

(Loss) for a period from dis -continuing 

Other 

A) (i) Amount of items that will not be reclassified to 

or loss 

Income tax relating to items that will not be 

reclassified to or loss 

B.} (i) Amount of items that will be reclassified to 

loss 

(ii) Income tax relating to items that will not be 

Comprehensive income for the period 

(comprising profit/loss) and other comprehensive 

income for the 11. 

Paid -up Equity Share Capital (Face Value of Rs. 10/- 

Per Share 

Basic 

Diluted 

MILGREY FINANCE AND INVESTMENTS LIMITED 

CIN:L67120MH1983PLC030316 

3 months ended Preceeding 3 Corresponding 3 | 6 Month Ended Corresponding 6 Previous year 

months ended | months ended in months ended in ended 

the previous year the previous year 

  
The above results were reviewed by the Audit Committee at the meeting held on 26.10.2023 and approved by the Board of directors at the meeting held on 26.10.2023 

The Company has no subsidiaries 

The statement has been prepared in accordance with Companies { Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and 

other recognized accounting practices and policies to the extent applicable. 

The previous year/period figures have been reclassified / regrouped to conform to the figure of the current period. 

For Milgrey Finance and Investments Limited 

ABHAY NARAIN apriay nanan GUPTA 
Date: 2023.10.26 

GUPTA ‘ean 0530 

Abhay Gupta 
Director 

DIN: 02294699 

Date: 26th October 2023 

Place: Mumbai 
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MILGREY FINANCE AND INVESTMENTS LIMITED 

CiN:L67120MH1983PLC030316 

Regd. Off.: 31, Whispering Palms Shopping Center, Lokhandwala, Kandivali (East), Mumbai - 400 101 

Tel: 022-29651621 Website: www.milgrey.in Email: milgreytinance@gmail.com 

STATEMENT OF ASSETS AND LIABILITIES AS ON 30th SEPTEMBER , 2023 

(Rs. In Lakhs) 

STANDALONE 

Sr.No. Particulars As at 30-09-2023 As at 31-03-2023 

(Audited) (Audited) 
A ASSETS 

1 Non-Current Assets 

Property, Plant and Equipement 0.000 0.000 

Capital work-in-progress 0.000 0.000 

Investments Property 0.000 0.000 

Goodwill 0.000 0.000 

Other Intangible Assets 0.000 0.000 

Intangible Asstes under developement 0.000 0.000 

Biological Assets Other than bearer Plants 0.000 0,000 

Investments accounted for using equity method 0.000 0.000 

Non-Current Financial Assets 

Non-Current Investments 0.000 0.000 

Trade receivables, non-current 0.000 0.000 

Loans, non-current 0.000 0.000 

Other non-current Fiancial Assets 0.000 0.000 

Total non-current Financial Assets 0.000 0.000 

Deferred Tax Assets (Net) 0.000 0.000 

Other Non-current Assets 0.000 0.000 

Total Non-current Assets 0.000 0.000 

2 Current Assets 

Inventories 0.000 0.000 

Current Financial Assets 

Current Investments 0.000 0.000 

Trade Receivables, current 9.060 9.060 

Cash and Cash equivalents 6.110 1.270 

Bank Balance other than cash and cash equivalents 0.320 0.200 

Loans, current 3488.040 3302.670 

Other Current Financial Assets 0.000 0.000 

Total Current Financial Assets 3503.530 3313.200 

Current Tax Assets (net) 3.120 0.620 

Other Current Assets 0.000 0.000 

Total Current Assets 3506.650 3313.820 

3 Non-current assets classified as held for sale 0.000 0.000 

Regulatory deferral account debit balances and related 

4 deferred tax assets 0.000 0.000 

TOTAL ASSETS 3506.650 3313.820 

  

  

  

  

  

  

              

ABHAY Digitally signed by 

ABHAY NARAIN 

NARAIN GUPTA 
Date: 2023.10.26 

GUPTA 16:42:11 +05'30'



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              

EQUITY AND LIABILITIES 

Equity 

Equity attributable to owners of parent 0.000 0.000 
Equity Share Capital 199.000 199.000 
Other Equity « (133.380) (121.370) 
Warrant Application Money Received 3,289.760 3,083.260 

Total Equity attributable to owners of parent 3355.380 3169.890 
Non-controlling interest 0.000 0.000 

Total Equity 3355.380 3160.890 
Liabilities 

Non-current Liabilities 0.000 0.000 
Non-current Financial Liabilities 

Borrowings, non-current 0.000 0.000 
Trade Payables, non-current 0.000 0.000 
Other non-current Financial Liabilities 0.000 0.000 

Total Non-current Financial Liabilities 0.000 0.000 
Provisions, non-current 0.000 0.000 
Deferred Tax Liabilities (Net) 0.000 0.000 
Deferred Government grants, non-current 0.000 0.000 
Other Non-current Liabilities 0.000 0.000 

Total Non-current Liabilities 0.000 0.000 
CURRENT LIABILITIES 

Current Financial Liabilities 0.000 0.000 
Borrowings, current 145.900 149.990 
Trade Payable, current 0.000 0.000 
Other Current Financial Liabilities 5.370 1.900 

Total Current Financial Liabilities 151.270 151.890 
Other Current Liabilities 0.000 1.040 
Provisions, current 0.000 0.000 

Current Tax Liabilities (Net) 0.000 0.000 
Deferred Government grants, current 0.000 0.000 

Total Current Liabilities 151.270 152.930 

Liabilities directly associated with assets in disposal group 

classified as held for sale 0.000 0.000 
Regulatory deferral account credit balances and related 

deferred tax liabilities 0.000 0.000 
TOTAL EQUITY AND LIABILITIES 3506.650 3313.820 

ABHAY — 2otabaoned 
NARAIN GUPTA 

GUPTA — Sennay 0530"



  

  

  

MILGREY FINANCE AND INVESTMENTS LIMITED 

CIN - L67120MH1983PLC030316 

Cash Flow Statement as on 30th September , 2023 

  

  

  

Sr. PARTICULARS As at 30th Sept 2023 | As at 31st March 2023 
No Rupees Rupees 

A)|Cash Flow from Operating Activities . 

Net Profit/(Loss) before tax and extra ordinary items (1,200,469) (1,297,132) 
Add: Depreciation : - - 
Less:- Interest/Sale of Shares (40,410) (559) 
Add:- Financial Exps 0 3,540 

Operating profit/(Loss) before working capital Change (1,240,879) (1,294,151) 

Decrease/ (Increase) in Trade Recivables 0 - 
Decrease/ (Increase) in Other Financial Assets 0 - 
Decrease/ (Increase) in Loans & Advances (18,537,131) (314,215,553) 
Decrease/ (Increase) in Inventory 0 - 
Increase/ (Decrease) in Other Non-Financial Liabilities 0) - 
Increase/ (Decrease) in Other Financial Liabilities (7,320) 60,440 
Increase/ (Decrease) in Trade Payables 0 . 

Cash Generate from operations 

  

  

  

(19,785,330) (315,449,264) 

  

  

  

  

  

          

Direct Tax/FBT Paid (net of refund) 0 81,770 

Net Casn Outflow from Operating Activities (19,785,330) (315,367,494) 

B)|Cash Fiow from Investing Activities etc 

Purchase of Investment Property 0 - 
Purchase in Fixed Assets 0 - 
(Increase)/ Decrease of Investments 0 - 
Net Cash Inflow from Investing activities 0 - 

C)}|Cash Flow from Financing Activities 
Repayments of Long Term Secured Loans 0 - 
Interest Received 40,410 559 
Proceeds Received in Long/Short Term Borrowings (408,605) 13,804,000 
Interest Paid 0 (3,540) 
Proceeds from Issue of Share Warrants 20,650,000 301,526,000 
Net Cash Outflow from Financing Activities 20,281,805 315,327,019 

Net Increase in cash and cash equilents 496,475 (40,475) 
Cash & Cash Equivalents 
- Opening 146,598 187,073 
Cash & Cash Equivalents 
- Closing 643,073 146,598 

ABHAY Digitally signed by 
NARAIN ABHAY NARAIN GUPTA 

GUPTA 
Date: 2023.10.26 

16:43:00 +05'30°



  

CELL: 9892697299 ~ MOHANDAS & CO, 
B.MSHETTY Chartered accountants 
BCom, ECA e 

10,Krishna Cottage, Dattapada Road No.2, Dattapada Subway, Borivali (East], Mumbai ~ 400066 
  

independent Auditor’s Review Report on the Quarterly Unaudited Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors, 
Milgrey Finance and Investments Limited 
SL, Whispering Palms Shopping Center, 
Lokhandwala, Kandivali (Rast, 
Mumbai-400 101 

1 We have reviewed the accompanying statement of Un-audited Financial Results of Milgrey Finance and Investments Limited (the ‘Com pany’) for the quarter ended on 30 September 2023 (the ‘Statement’) attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBY (Listing Obligation and Disclosure Requirement) RKepulation 2015, as amended (the ‘Listing Regulations’), Our responsibility is to iwsue a report on these financial statements based on our review, 

The Company’s Management is responsible for the preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian Accounting Standard (Ind AS ) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in india and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Repulation, 2015. The otatement has been approved by the Company's Board of Directors. Chir responsibility is to express a conclusion on the Statement based on our review 

ee
 We conducted our review in accordanee with the Standard on Review Engagement (38) 2410, Engagements to Review Hinancial Statements issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit, We have not performed an audit and accordingly, we do not express an audit opinion, 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe thal the accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 

 



  

MOHANDAS & CO. 
BAM SHETTY . Chartered accountants 
B.Com, PALA 

CELL: 9892697299 

10, Krishna Cottage, Dattapada Road No.2, Dattapada Subway, Borivali (East}, Mumbai ~ 400066 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 
the mariner in which itis to be disclosed, or that it contains any material misstatement 

For Mohandas & Co. 

Chartered Accountants 

Firm Reg. No. 106529 

  

   

(Proprietor) 

MNO 51250 

UDIN: 2303 1L256BGWGTXH9 

Place: Mumbai 

Date: 26.10.2023


