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18 May 2018

To

The Manager

Department of Corporate Relations
Bombay Stock Exchange Ltd,

Dalal Street,

Mumbai - 400 001.

Maharashtra, India

Scrip Code: 505100

Drear SirfMadam,

Audited Financial Results for the year ended 31 March 2018

In terms of Regulation 33 of the SEBI (Listing and Obligation Disclosure Regquirements),
Regulations, 2015, we enclose the Audited Financial Results of our company for the year ended 31
March, 2018, which was approved by the Board of Directors. The Reports of the auditars and the
Statement on Impact on audit qualifications are also enclosed.,
2.Dividend
The Board has not recommended dividend for the year ended 31 March 2018 in view of the losses
incurred.
3. Date of AGM and Book Closure
The 68" Annual General Meeting of the Company is scheduled to be hald on 7 August 2018. In
connection with the said AGM the Register of Members and Share Transfer Books of the Company
will remain closed from 31" July, 2018 to 7™ August, 2018 both days inclusive.

Thanks & Begards,
Yours faithfully,
For India Radiators Limited
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Company Secretary
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VENKATESH & CO
\ Chartered Accountants

To

The Board of Directors
India Radiators Limited
Chennai

We have audited the accompanying finandial results (the slatements? of India Radiators
Limited ("the Company”), for the quarter and year ended March 31, 2018, attached here with,
being submitted by the company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligation and Disdosure Requirements) Regulation, 2015, Attention is drawn to the fact that
the figures for the quarter ended March, 31 2018 and the corresponding quarter ended in the
previous year is reported in the Statement are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures up to the end of the third
quarter of the current and the previous finandal year respectively.  Also the figures up to the
end of the third quarter had only been reviewed and nat subjected to audit

Management's Responsibility for the Financial Statements

The statement has been prepared on the basis of an annual financial statements and reviewed
quarterly finandial results up to the end of third quarter which are the responsibility of the
Companies management. Our responsibility is to EXpress an opinion on the statement based on
our audit of such financial statements, which have been prepared in accordance with the Indian
Acoounting Standards (Ind AS) prescribed under section 133 of the Act read with the rules issued
there under, other accounting principles generally accepted in India and in compliance with
requirermnent of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) 2015,

Auditor's Responsibility

We conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain ressonable assur=noe whether the
statement ks free of material misstatement.  An audit indudes eamining, on a test basis, evidence
supporting amounts disdosed in the statement. An audit also indudes assessing the accounting
prndples used and significant estimates made by the management. We believe that audit
evidence we have obtained is suffident and appropriate to provide for our audit oginion.

Basis of Qualified Opinion

iovestar. With respect to this, fnmnpf@nandfnﬁ&ebﬁnfﬂ&eﬁmﬁemnﬂnedhr L,

- :T&E‘H*{Jf affect the going concern assumption of the Company.
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VENKATESH & CO
- Chartered Accountante

Qualified Qpinion

In our opinion and to the best of our information and according to the explanations given to us
extept 25 mentioned in the basis of qualified opinion, there quarterly financial results as well a5
the year to date results:-

a) Are presented in statements accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligation and Disdosure Requirements) Regulations, 2015;
and

b} give true and fair view of the finandial performance including cther comprehensive
income and other financial for the quarter ended 312 march, 2018 a3 well the year to
date results for the period from 1% April, 2017 to 31 March, 2018.

ﬁmﬁnmda]slatemmhshavehn&npr&:mmdmagmngmmhaﬁiHmﬂm
company does not have aperating income to settle its other financial liabilites, The company
has accumulated losses as on 31 March 2018 and net worth has been eroded, These
conditions indicate the existence of material uncertzinty that may cast significant doubt on
the company’s ability to continue as a Qoing concemm.

Attention i drawn to the fact that the comparative figures for the quarter and year ended

31% March, 2017 are based on the previously issued finandal statement, prepared in
aomordance with the IND AS.

For Venkatesh & Cao.,
Chartered Accgufitants
(Firm's Reqistration Ne. )
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v CA Dasaraty V

.. .-- i T Paru:lw
i TR (Membership No.026336)

Cheninai, May 18, 2018

“SRI RANGA", New No.151, Mambalam High Road, T.Nagar, Chennai - 600 017,
Telefax : 2814 4763 /64 /65/66 Email - venkateshandeo@gmail.com




VENKATESH & CO

Chartered Accountante
Annexure I

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
i

submitted along-with Annual Audited Financial Results - (Standalone and Consolidated
separately)

Statement on Impact of Audit Qualifications for the Financial Year en arch 31, 201
[See Regulation 33 [ 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures fwdited Fgures
sl . {5 reported before (as reporbed after
e Particutars Adjusting for qualifications) Adiusting for
qualifications)
1 Turnover [ Tedal ncome: 266,012 2,665,012
[ 2 | Total Expenditre 1,16,24,440 1,16,24,447
3. | MNetProfiti{Loss) (1,13,58,428) {1,13,58,428)
9 Ezrnings Per Share (10.33) {10.33)
5 | Totl Assets 13,09, 14,830 13,09,14,850
G | Tekal Liabilibes 13,09,14,830 13,09,14 BE)
7 et Warth (6,12,77 £5%) (5,12,77,698)
Any other financial item(s) (as falt appropriate
B Iy the 5 5

g Details of Audit Qualification:

The Net-worth of the Company has been eroded a5 o the date of the Balanoe Shest. The Comgany has operational

income from job work at its Pondicherry Uni. The Company has settled the secured loans and statutory lishilties aut
of the infusion of funds by the investor. With respect to this, in cur opinion and to the best of the facts wamined by

L5, this may affect the going concern aszumption of the Compay.

b. Type of Avdit Qualification 2 Quadified Opinion

c Frequency of qualification: Continuous

d. For Audit Qualification(s) where the impact is quantified by the auditar, Management's Views: Nos
Applicalie

2. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i} Management's estimation on the Impact of audit guslification: The Company is evalualing the
options available to revive the Puzhal unic.

{i) IF management is unable to estimate the impact, reasons for the same: Not Appicable

P e () Auditors’ Comments on (i) or (il) above: Ta such time the COnpanTy Cormes out with 3 concrete
2w A proposal & will condinue to affect the status of going concermn,.

{4\ Al
1 L I'W" - o 1 1 .
2 Ml ,Sﬁl RANGA’, New No.151, Mambalam High Road, TNagar, Chennai - 600 017,
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VENKATESH & CO

Chartered Accountants
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CEQJ Managing Director M_..,Lm

CFO T

Audit Committee Chairman

Statutory Auditor i U‘j’f
1g= AB(

Place: Chennal

Date; 18/05/2018

“SRIRANGA New Na.151, Mambalam High Road, T.Nagar, Chennai - 600 017.
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India Radiators Lisnited

CIN: LY T I0oTMLabaP] COaised

Raspd. ffice: 3540 Armeenian Srect, Chennal - 500 004,
AdminIffice: No.ES, Mownt Road, Guirdly, Chennal - E00 002,

Statement of Audited Firancial Resulis for the quartes and year ended 31,05/2018

[Rs. In Lakhs)
) Ouarier pnded i Tﬂ;;:r Year gnded Year snded
5. No. Pamiculars ¥ foa/rms F1/12/ 2007 /0 R0 31637018 K03/ y
Audited Unaudited Audied Audited Andited
1 |imconss S
alimcome froen Qiperations L 058 n5o 247 15D
ke Income . DI% - 013
Tatal Incoene 081 0.7 150 256 15z
?  |Eapermes =~
) Emplayee berafil pupense 3 2.84) 4 11.74 11,11
b)Frarce costs FE TrER ER B3.54 24,20
o} Deprecation and amorbsation pepense .76 orr 0,75 306 ERTH
i) Cther caponse: n.a-:i 155 a2 I7.80 1553
‘atal Expenses =5 37,50 FERT 1209 L1534 40
F |Praditf [Lossh broen aperations bednr eatephional items (1-2) {36.99§ |‘13.,¢:r]1 1155 [112.58] |50.40]
4 |Ewceptianal Rems-Expendure;nmmens) Iy i d = _
5 JFroftf{Loss) fram ordinany acthitie before ta |3 + a} {z6.99) [28.42) 11,555 [125E] (%0.48)
= 2 Enpeorrie - Curneng Tax - H _ . ‘
Doforrad Tax Asset G.05 541 .30 L] £90
* |Met Frofa Trgm Grdinary &cTrries after Tax [5-6) [30.50) (22.51) (&) |492.58) (4158
B |Extragedinary ibeens (Mt of tix expendes) B L l - =
A [reet ProfitfLoss) Tor the perod (748} {30.50) [Xs1) 1739 {aran {a1.58]
10 Ceher Comgrehencne Income - - .
I [Tots! Comprehensive incame far the Porigd(9+10) - - . E
1d |Paid-up equity shane cpital (Face value af Rs.140f- gach) SO0 80,040 a0 0,00 = rl ]
13 | Earnings per Share (i 4] befare and afier extra-ardinary
IEems -nat animiaoed
[ijsic 1343} 2500 {052y [10.33) 1457
Diluted {3.43} [2.500 0,924 [f6LE8) (i._r_._a!j
Satemest of Asgets and Liabilties
Particulars Azt i
3-03-701E 31-03-Fon
ASEETS
M- Cysrent Assiis
Praperty Pla and Cguipment 1255.?35 1IEEED
Feamncial At
i} Investrnants - .
{#] Loans and adwvastas - -
Defimred Tas Asselifnet) 1
Gther Man- curent asseds - -
rent Azscts
Firgncial Azzeis
(1] Tracke Recenabios - ks
(®] Cash and Cash equivalents &S Q.47
[Hi} Lazans s achwanoes k= TR0
Cther Curreny Asets 4,681 4054
olal fiiety 130M.15 131300
ECIUNTY & LIABILITI S
Lguity
Equiity Share Capstal a0 Q000
Caher Equity {*02.78) a0
Linbaltios
Nor- Current Lizhilities
Financiad Liahilitios
(1] Bosrowings - -
(%) Oither financial lishiitics 10543 W07
Deterred Lax liohilities {Met) R Rl 6165
Other Man-cursend kbelibies £
urrent Liahilites
Financial Liabilitses
{1] Trade Fayabies
() Srther Financial Linbilitios SE5 7T 56 00
Provissans - -
Othed currend Lahilities 22 13,54
[Total Eguiry & Liabifitics 130915 131700




Miores
The resuits for the quarter ended 31 fdarch 2048 are in acardance with e indizn Acoounting Standards | D AS] notdied by the Mintstry of Corperale Faic,
which ane applicable ba the Company for the #Lounting perods beginning after 150 April 207 | Consequently, results Toe the oeresponding quater and yeas
ended 31 March 2007 have been restated i3 per the reqisrements of the =il notflcation to comply with IND A5 10 make them comparable. The management has
exercised necessry due dilgence i ensune that the Bnancial results prondoe Erus and i viee o e Compaiey's allgir.

2 The abowe resols were rewiewed by the Autit Committee and apgioned by the Board af Directors at their respective mieetangs, fBeld an 1R May, 00
4 The figanes for the guamer ended 21 March 2008 and 21 March 2017 represenis the difference betesess the audaed figures in resaecs of el Finandal wears, dnd
U published figures for the 3 manths ended 21 December 207 and 31 Docember 2016,
4 The Company aporales in only ane busineds SEEment vid 2uly assemilics of aula companencs
= The st were not published as the trading in shares was suspercipg,
S The recondilistion of net prof or Bss reported i adoomdance with Indisn GRAR T tatal comprehensios income in amordance with Ind A5 i given Below -
_1_|:tl.l:|:|lbl".'l -Illhkhsa
bl Quarter ercded Yizar pncled
| i H.Aakrn7 G107
et Prafit/Loss] after tax a2 per BEAAP reparted aarlior (TR 124 Rifi|
Finance cast J&Ihmﬂlntlﬂ:rrmtmlglermburm“iﬁg; (5] [t i ]|
Defirrad Tax adjustment 188 TAR
[Net Loss after tas under Ind A5 {523} {a158}
¥ Reconaliation of Tquity 2= at 0 April 2016 reparted as per prevous IGAAPF with equly restatad iadier B0 AS i$ semmarised befoa
[Rupees i
Lakhs]
A% a1
Partaculars 1 Apeil 2016
Cquity as per previaus HEAAR (85T
Adjurtments =
Fair waluatios of Fixed Assets 116155
Share spplication maney recfassification 100550
Ciseaunting of Loy Terrn Bormowings fe Present Value .14
Tax impact on th abave adjustments (763 5]
Total Other Equity 2= per IND AS & 8t 01-049-2015 WA
B Thee figures for the EorTespunding previoes perods hawe Boen regrouped § reclasified wherever considersd nECeRsany,
By Order of the Beard
Place: Chensai L . L K Madanasundaram

Date - 1805318 L : Whule TimeDiercaor




