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To,                                              Date: 8th November, 2023 
BSE Ltd.          
Corporate Relationship Department          
1st Floor, New Trading Ring,     
Rotunda Building, P.J. Towers,     
Dalal Street, Fort, Mumbai- 400001   
 (Scrip Code No: 531644)        
 
Dear Sir/Madam, 

Sub: Comments of Board for non-compliance with provisions of Reg. 3(5) and Reg. 3(6) of 
SEBI (Prohibition of Insider Trading) Regulations, 2015. 

Dear Sir, 

This is with reference to your query dated 3rd November, 2023 regarding non-compliance with provisions 
of Reg. 3(5) and Reg. 3(6) of SEBI (Prohibition of Insider Trading) Regulations, 2015 based on the 
submission of SDD certificate made by the company. 
 
The matter along with both SDD reports before and after resolving the technical errors and the 
Compliance Certificate received from Practicing Company Secretary Mr. Virendra Bhatt dated 3rd 
November, 2023 was also placed before the Board in its Meeting held on 8th November, 2023. The Board 
has taken note of SDD reports and Compliance Certificate issued by Practicing Company Secretary after 
detailed Audit. The Practicing Company Secretary has tested the functioning of software by creating 
demo event in the software. 

After due enquiry, detailed deliberation and observation by the Board concluded that during September, 
2023 quarter total 2 events were required to be recorded and 2 events were recorded in the software, 
while recording the event few technical errors were occurred including date on which UPSI was ceased 
to be UPSI column was missing which appears automatically once the date of event triggered. Also the 
other technical errors has been resolved by the Software provider and as on date Company is able to 
record all the events in SDD software..                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 
 
We again request you to consider the above situation and take it on your record. 

Thanking you, 
For Tokyo Finance Limited 
 

Swagata Indulkar 
Company Secretary and Compliance Officer  
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