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K RAil Engineering Ltd,

(fOlmorly Known 0. AXIS RAil INDIA LIMITED)
CIN. l45200AP1983PlC082576

The Secretary

nSE Limited
COrpOl":lt(' Rcl:ltionship Department
lSI Floor, New Trading Ring

Rotunda Building, P. J. Towers,

Dahll Streel, Fort
Mumbai- 400 001

Dear SirlMa'am,

Corporale offlce
Q 12-5·34-35'1, VI/OYPUfi

South lolJaguda
Sacundelobad· 500 0\7,
Tctangono, ">lOlA.

to. -+914027017617
.. 914027000499
+91402701]660
+914027001295

~ I:.rro~erIQ~enng~.lT'oO:l.com

Dale: May 29, 20 ISo

Sub: Audited Fiuallcial Results(Slallllaloue! (or lite Year ElIlled 31" Marcil 2019.

Please find enclosed herewith the Audited Financial Resulls(Standnlone) for the finaneial year
ended March 31", 2019 along with the Auditor's Report, approved by the Board of Directors ir
their meeling held on May 29. 2019 commenced at 2:00 P.M. and concluded at 5:45 P.M.

Further, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements'

Regulation, 2015 (as amended), we would like to confirm that the statutory auditors of the Company.

have issued Audit Reports with unmodified opinion on the Standalone Financial Statements. You aT(:

requested the kindly acknowledge the receipt of tile same.

Thanking you

Yours faithfully,
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I Fi"(iINEEI~JNn LIMITED
}\. R ~1~1:1;' I,NOWN AS AXIS fMIL INDIA LIMITED)
F(lI(~H·.t\ '

I r: lOU/\I' J'Ix:lI'I.COt-\25:l76
"IN' I ..••
;jAl~\NLI': SllE,;r ( AUDITED STANDALONEIAS AT 31.03.2019

Pdrlicul.,r~ As afIT-03.2019 AS at 31·03·201.
(Audited) (Audited)

II) ASSlTS
Norl (llrr('nt assets

(a) property, plant and Equipment 192.87 252.00
(bl fln,lIlcial Assets . -
(illflvcstf11cnts 7.16 806.48
(e) oefNred taK assets (net) 91.93 62.80
(dJ Other non-current assets . -

{ll Current assets

(allnvenlories (Including WIP) 120.44 1123.81
{bl financial Assets -
(i) Trade receivables 1981.52 7107.28
(ii) Cash and cash equivalents 2506.7 847.14
(iiilloans & Advances 1141.58 552.18
(cl Other current assets 382.98 388.10

Total Assets 6425.18 11139.79

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital 1577.94 1577.94
(bl Preference Share (ilpital 1411.45 1411.45
(e ) Money Received against Share Warrents -
(dJ Other Equity 1213.6 1016.11

LIABILITIES

Non·current liabilities

(aJ Borrowings 0 15.42
(bl Provisions 31.73 23.66

Current liabilities

(a) Borrowings 31.89 34.04
(bl Trade payables 476.26 4474.40
(c) Other current liabilities 1578.89 2519.05
(d) Provisions 24.77 17.00
leI Current TaK liabilities (Net) 78.65 50.72

Total Equity and liabilities 6425.18 11139.79



./:13. :7I!J!Jarwalde Go.
CHARTERED ACCOUNTANTS

8/19. TF. Smile Chamber, w.e.A
Korol Bogh, New Delhi. 110005
rei., 011-41451520: 011-4145 2344
E-mail: info@boc.firm.in
Website' www.boc.firm.in

Independent Auditor's Report on Annual Standalone Financial Results of the K&R
RAIL ENGINEERING LIMITED (Formerly known as AXIS RAIL INDIA LIMITED)
pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors
K&R RAIL ENGINEERING LIMITED
12-5-34 & 35/1, Vljapuri, South Ialaguda,
Secunderabad, Rangaareddi,
Andhra Pradesh- 500017 -
We have audited the annual standalone financial results of K&R RAIL
ENGINEERlNG LIMITED (Formerly known as AXIS RAIL INDIA LIMITED) (the
"Company'" for the year ended 31 11 March, 2019 (annual standalone financial
results) and the quarter ended 3I It March, 2019, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (' Listing Regulations'). Attention is drawn to the
fact that the figures for the quarter ended 31&1 March, 2019 and the corresponding
quarter ended in the previous year as reported in these annual standalone
financial results are the balancing figures between audited figures in respect of fuJI
financial year and the year-to-date unaudited figures up to the end of the third
quarter of the relevant financial year,

These annual standalone financial results have been prepared on the basis of the
annual standalone financial statements and unaudited quarterly standalone
financial results up to the end of the third quarter, which are the responsibility of
the Company's management. Our responsibility is to express an opinion on these
annual standalone financial results based on our audit of such annual standalone
financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in the Companies (Indian Accounting
Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other ....
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance abou t whether the financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting
the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion. -



Based on our audit conducted as above, in our OpinIOn and to the best of our
infonnation according to the explanations given to us, these annual standalone
financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard;

(ii) give a true and fair view of the standalone net profit and other comprehensive
income and other financial infonnation for the year ended 31 st March, 2019.

(iii) We would like to bring to the attention of the board that the total depreciation
charged in the previous three quarters ending on 31.12.2018 amounts to
Rs.99,17,927/- howcver during the coursc of audit the actual depreciation on
Fi..xed Assets for the entire year ending on 31.03.2019 as per the provisions of the
Companies Act 2013 amounts to Rs.91,SI,896/-

(iv) We give this report in" reference to the audit report issued alongwith the
audited financial statements based as per the requirements of the Companies
Act,2013 where we have given disclaimer in reference to the applicability of Ind AS
19 referring to the Employee Benefits and confmnation and reconciliation of the
balances pending at the end of the management.

We express our unmodified opinion accordingly,

For B Agganval-& Co.
Charte~eq.Accountants
FRN: 004706N .

~, .Ir-·
~\ fr. ~I

«:: ..........;
'-u-:(:cC:"

pil Dev AggarWal
Partner
M.No.082908

New Delhi, 29 May 2019

-


