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The Manager - Listing Compliance

BSE Limited

P. J. Towers,25th floor, Dalal street, Fort,

Mumbai -400 001

Unaudited flna ncia I results (standalone and consolidated) for the quarter and half year ended

September 30, 2023.

b. Re-classification of certain promoters/ promoters group based on their request as envisaged

under Regulation 31A of the said regulation.

Adoption of various policies viz., material subsidiary; determination of materiality of events;

Code of fair disclosure under SEBl (Prohibition of lnsider Trading) Regulations, 2015.

The statement of standalone and consolidated unaudited financial results and segment-wise revenue,

assets and liabilities together with limited review report of the statutory auditors thereon for the

quarter and half year ended September 30, 2023 is enclosed.

The extract of the said results would be published in newspapers in accordance with Regulation 47 of

the said regulations.

The meeting commenced at 10.40 am(lsT) and concluded at 1.30 pm(lST)

Kindly take the above information on record

For Ultramarine & Pigments Ltd

a

c

I

Kishore Kuma ahoo

No. 556 Vanagaram Road, Ambattur, Chennai - 600 053, lndia

Regd. Office: THIRUMALAI HOUSE, Road No.29, Sion - East, Mumbai - 400 022

Ph: O22 - 24095137 ,24017834 Fax: 022 - 2401 1699

certified rowardslso 9oo1 I lso 14001 I lso 45001

CIN: 124224MH1 960PLC01 1 856
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MANUFACTURERS OF INORGANIC PIGMENTS

1t

November 09, 2023

Dear Sirs,

Sub- Outcome of Board Meeting held on November 09, 2023

tn accordance with Regulation 30 & 33 read with Schedule lll of Part A of SEBI (Listlng Obligations and

Disclosure Requirements) Regulations, 2015, the meeting of Board of directors of our Company held

on November 09, 2023 considered and has approved inter-alia the following:

Company Secretary

Encl: A/a
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ULTRAMARINE & PIGMENTS LIMITED

Office:ThirumalaiRegistered Mumbai 400-022
ofStatement Standalone Unaudited forResults the and 30thended

CIN :124224MH1960p1C0118S6

House,Plot No.101/102,Road No.29,Sion(East),

{in
ed

30-Jun-2023 31-MaF2023Sr. No Particulars

Unaudited Unaudited Audited
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(72].
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36

742

(8)

8856

2

(201)

25

(10se4)

12L2 1392

30

(1e26s)

2836 5813 8649

4479 7358 1

xilt

I

I

il

IV

vt

vI
vil

tx

x

xt

xI

Changes in lnventories offinished goods and work-in-

(i) ltems that will not be reclassified to profit or

- Remeasurement of Defined benefit plans
- Equity instruments through other comprehensive

income

(il) lncome tax relating to items that will not be
reclassified to profit or loss

- Remeasurement of Defined benefit plans
- Equity instruments through other comprehensive

(i) ltems that will be reclassified to profit or loss
(ii) lncome tax relating to items that will be

other comprehensive income {A (i - ii) + B(i

comprehensive income for the period {Vll+lX)

Paid- up Equity Share Capital {Face value per share

i.e. Other Equity (excluding Revaluation
as shown in the Balance Sheet of previous

per equity share (Per paid up share of {2} -

Total lncome (l+lll

nance costs

and amortization expense

er expenses

Total expenses (lVl

Profit before tax (llFlV|

annualised

of materials consumed

of stock-in-trade

1) Basic (in t)
Diluted (in t)

expense:

to profit or loss

Revenue From Operations

Other lncome

progress

Power and Fuel

Employee benefits expense

(1) Current tax

(2) Deferred tax

for the period (V-Vl|

Comprehensive lncome

584

s.42

5.42

584

5.29

5.29

584

7.90

7.90

584

0

10.71

10.71

584

13.81

13.81

584

72708

22.76

22.76

L



7

2

5

3

4

ring this quarter, the Company has invested Rs.1300 Lakhs in its subsidiary, Ultramarine Specialty Chemicals Limited towards
uity share capitalto part finance the expansion of pigments capacity.

During this quarter, the Company has commissioned Specialty Chemical Project with a capacity of 1g00 MT.
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CHENNAI
INDIA

BY ORDER OF THE

MANAGING DIRECTOR

DIN:08444583

: Chennai

:09th November 2023

FOR ULTRAMARINE &

J



CIN:124224MH1960p1C011856

House, Plot No.10L/ rOZ,Road No.29,Sion(East),
Standalone

2023

ULTRAMARINE & PIGMENTS LIMITED

Office:ThirumalaiRegistered
Mumbai 400-022

wse andAssets forLiabilities the and 30thended

lin
Year endedEnded

Sr No. Particulars

Unaudited Unaudited Audited

Windmill
Enabled Services

& Allied Products

REVENUE

72,502
7,234

165

11,109

1,L94
93

13,740
1,318

185

2t,6L1
2,428

258

25,703

2,400
,oa

49,087

5,013

377

Less
13,901 12,396 75,243 26,297 28,396 54,477

OPERATIONS ,736

Enabled Services

& Allied Products

RESULTS

368

131

t,274 1,724
349
48

1,920

442
138

2,998

7t7
779

3,973

746

207

6,899

1,525

163

Less: lnterest and Finance Charges

'AL
1,771

(e3)

337

2,r21 2,500 3,894
(17s)

377

4,920 8,587

PROFIT

Windmill
Enabled Seruices

& Allied Products

Assets

33,192

2,086

I,296
749

31,025

2,097
LO7

29,324
r,9L4
1,455

33,192
2,086
t,296

29,324
1,914

1,455

29,73r
2,370
1,304

,AL
ASSETS

Liabilities

& Allied Products

Enabled Services

ndmill

11,375

1,162

1

9,727

1,159

1

9,041
845

L2

11,375

L,L62

1

9,04L
84s

L2

8,902

1,239
72

LIABILITIES

a

b

a

b

a

b

c

d

a

b

c

d

I

2

3

4

CHENNAI
INOIA

BY

ULTRAMARINE &
OF THE BOARO

LIMITEO

Place : Chennai

Date :09th November 2023
MANAGING DIRECTOR

DIN:08444583

(t)
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CtN:124224MH1960pt_Co11856
Registered office:Thirumarai House,prot No.1ou1o2,Road No.29,sion(East), Mumbai 400-022

5tandalonc Statlmrnt of Assets and llabllltles as at 3oth September ZO23

{ in lakhs

& LIMITED

Sr. No Particulars
As on

30-Sep-2023

As on

31-Mar-2023

16,425

856
1,555

28

50,632
2,051

\7r8

14,656

962
2,06L

34

41,294
2,310

884

74,177

55

3,120
60s

92

7,367

7,645

!,o76
6,629

2,827

1,332

8,013

3,3 12

394

1,190
4,242

3,075

62

Property, Plant and Equipment
Ritht of use asset

Capital work in progress

Other lntangible assets
Financial Assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than Cash and cash
equivalents
(v) loans
(vi) Other financial assets
Current Tax Assets ( Net)

I Other current assets
Asset held for sale

assets

assets

(i) lnvestments
(ii) Loans
(iii) Other financlal assets

Other non-current assets

lnventories

Financial Assets

23,410 21,621

Total

584 584

3,118
724

6
173

1,207

83,609

153

985

25

3,125
763

75'
138

705

529
102

3

5,245

797

5,696

743
182

883
510

98

178

3,824

Financial Liabilities
(i) Borrowings

(ii) Lease liabilities
(iii) Other Financial liabilities
Provislons

Deferred tax liabilities (net)
oeferred lncome

(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

Total outstanding dues of micro enterprises and
small enterprises
Total outstanding dues of credttors other than
micro enterpriss and small enterprises
(iv) Other financial liabitities

AND I.IABII.ITIES

Total Liabilities

liabilities

liabilities
Financial Liabilities

Share capital
Equity

Total Equity

Other current liabilities
Provislons

Deferred lncome

(1)

(2)

(1)

(2)

Total

&

CHENNAI
INDIA

z
--{

DIN:

BY ORDER OF THE
FOR UTTRAMARINE &

: Chennai
09th November

*

r\,



Ultramarine & pigments Limited
Standalone Statement of cash flows for the period ended 3Oth September, 2023

Sl. No- Particulars
For the period

ended
3oth September 2023

For the period
e nded

30th September 2022

{ in Lakhs

For the year
ended

31st March 2023
A Cash flow from operating activities

Profit before tax

Adjustments lot:
Finance Cost

Depreciation and amortisation expenses

lnterest lncome

Dividend lncome

Gain on Reassessment / Termination of Lease

Provision for Leave Encashment

Provision for doubtful Debts and provision for expected credit loss
Provision for other receivables

Net Loss / (gains) on disposal of property, plant and equipment
Remeasurement of defined benefit liabilities
Receipt of government grant

Net gains on sale of lnvestments

Net galns arising on financial assets designated at FVTPI

Net tains on foreign currency transactions and translation
Operating profit before working capital changes

Movements in working capital:
Adjustments for (increase)/decrease in operating assets:

lnventories

Trade receivables

Current financial loans and advances

Other current assets

Non-current financial loans and advances

Other Non-current assets

Adjustments for increase/(decrease) in operating liabilities:
Trade payables

Other current fi nancial liabilities

Other current liabilities

Cash generated from operations

Direct taxes paid (net)

Net cash generated from operating activities (Al

B Cash flow from investinE activities

Payment for property, prant and equipment (ppE) (incruding capitar work-in-progress and capitar
advances)

Payment for intangible assets (including lntangible assets under development)
Proceeds from disposals of ppE

Purchase of non current investments

lnvestments in Wholly Owned Subsidiary

Term loan to a Wholly Owned Subsidiary

Redemption of non current investments

Purchase of current investments

Redemption of current investments

(lncrease|/ decrease in deposit with companies
lnterest received

Dividend received

Net cash (used in) investing activities (B)

Cash flow from financing activities
Proceeds from Long Term Borrowings

Repayment of Borrowings

Payment of Lease l-iabilities

lnterest paid (Net of tnterest Capitalised t 24.08 Lakhs (p.y. I 25.30 Lakhs)

4,O97

175

800

(3121

(307)

24

7

0

(8)

l2l
144l

(10)

2

5,240

148

672

l2t4l
{s11)

22

(1)

(0)

24

(2)

(171

6

l27l

8,754

301

1,392

14871

(st1)

(1s)

l4
310

4t
36

30

(3)

(32)

6

11

9,843

(e00)

(608)

797

22

(381)

(32)

20t
143

(130)

5,340

(e141

(s71t

705

(881

{5sl

9

441

leTl
104

4,422

368

(2,399)

.220)

(361

166

3

2,495

(1321

33

4,700

(1,0461

4,876

(1,0811

8,949

(2,102)

3,554 3,795 6,A47

(1,9s7)

(10)

2

(33)

(1,4s01

1s8

3

(4,1s0)

4,315

301

310

307

(1,s99)

1

(671

(1,14s)

(4so)

38

{4,6201

5,035

(s001

2L2

511

(2,e35)

(1)

4

(66)

(1,671)

(e5sl

96

(8,020)

7,302

487

343

511

(e204) (2,s83) (4,905)

383

(370)

(118)

{13e}

217

l2s7l
(88)

|727l,

837

(s9e)

(181)

(2ss)

A

c



ultramarine & Pigments Llmited

StandaloneSt.tem€ntof cashflowsforthe periodended3othSeptember.2023

51. No.

30th 5eptember 2023 3oth September 2022 3lst M.rch 2023

Dvld.nd r.ld

x.t ..!h ,rom / lq..d h) in.nclnt .ctlvlu$ (C)

.t lncrc.$/(o.s....) ln Crrh And C'3h Equlr.Lds [(A) + 13) + lc]l

C'sh and C8h Equiv.LnB .t fi. Aetlnnlnl of th. Y..t
Balanclswith banls in curcnt.ccounts and d.polit accounts

Cash on hand

Add: Shon-t.rm bank d.poslts with oritlnalm.tudty ofmor!than 3 months and less th3n 12 monthr

{r,450) (1,450) (1,450)

11,704) (1,7r5) (1,5s8)

o (254) ls03) 283

E

\,447

r,629

1,569

7,22t

1,559

1,225

1

c.5h and cash Equivalent! 3,076 2.795 2,795

Ef.d ofuch.nt. diftcrcnccs on tnnrlalion o, to.Gitn cur.ncy crth &..rh

cash.nd C.rh Equlval.nts at thc End of the Ye.r
Balanceiwith banks in current accolnis and deposit accounts

carh on hand

(1) (21

0

20

G

1,79'

I
1,789 ,,447

1.6291,021 521Add: Short-term banl d.posits wiih orisinal maturity of mor! than 3 montht and l.ssthan 12 monlhs

carh .nd clsh Equtu.lentt I (D)+{ El + (t) I 2,42! 2,1t2 3,075

Oat. : 09th Nov.mber 2023

AY OROER OF IHE BOARD

FoR UTTRAMARTNE & PrcMWrlEo

MAI!AGING DIRECTOR

Dl :04444583

1

CH ENNAl
INDIA
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Brahmryya&co.
Chartered Accountants

lndependent Auditor's Review Report of Standalone Unaudited Quarterly and Year to date
Financials Results of the Company for the period ended 30th September 2023 pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors
Ultramarine & Pigments Ltd

1. We have reviewed the accompanying statement of standalone unaudited Financial Results

("Statement") of Ultramarine & Pigments Ltd ("the Company"), for the quarter ended 30th

September 2023 and the year-to-date results for the period 1't April 2023 to 30 Septembe r 2A23,

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.

CIR/CFD/FAC/62/aoLG dated 5th July 2016.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lND AS 34"),

prescribed under section 133 of the Companies Act 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia. Our responsibility is to
issue a report on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 24L0,

Review of lnterim Financiol lnlormotion Performed by the lndependent Auditor of the Entity issued

by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the statement is free of material

misstatement. A review is limited primarily to inquiries of the company personnel and analytical

procedures, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable lndian

Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI Circulars

CIR/CFD/CMD/15/2O15 dated 30th November 2015 and CIR/CFD/FAC16212016 dated 05th July

2016, and other recognized accounting practices and policies has not disclosed the information

required to be disclosed in accordance with the requirements of Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For BRAHMAYYA &CO.,
CHARTERED ACCOUNTANTS

Firm Regn No:0005115

A N' Il^"4
R. NAGENDRd pnASrrDate :9th November ,2A23

Place : Chennai

48, Masilamani Road, Balaji Nagar,

Royapettah, Chennai - 600 01 4. lndia.

Partner
Membership No.203377
uDtN: 23 1 0 )r71 B Cfl VE u y20./6

T :+91- 044 - 2813 1128 / 38 I 48 I 58

E :mail@brahmayya.com I www.brahmayya.com



CtN:L24224MH 1960ptco11856
Registered office:Thirumalai House,plot No.101/102,Road No.29,sion(East), Mumbai 4oo-022

Statement Consolidated 2023

UU & PIGMENTS TIMITED

ended 30thResults for the and

tin
Year

30-Jun-2023 31-Mar-2023Sr. No Particulars

Unaudited Unaudited Audited

74,629

493

13,052

181

15,166

700

27,68L
674

28,2L8

830

55,660

1,206

8,391

(360)

796
1,663

168

549

7,7L9

160

503

544L,

(76)

846
t,587

6,306
r52

(3s8)

931

1,363

104
4L7

2,O52

8,286

311

(436)

7,642

3,2s0
328

1,052

3,263

14,697
152

15,867

856

(L,726)

1,793
2,877

182
750

3,378

3,677

6,151

508

1,690

7,20t

29,506
1,059

47

2,796

(424l,

2,2L1

(s2s)

2,760

(s88)

6

4,4O7

(es3)

5,07!

(7,777l|

9,091

(2,06e)

725

3

(16)

3,048

(1)

5

5,808

36

(6,48

(e)

742

(10)

8,856

2

(201)

(10,

25

(6)

1,2t2

(19,26s)

30

(8)

L,392

.7,85t

7
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ilt

IV

V

VI

vlt

vU

u

x

xt
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nges in lnventories of finished goods and

Depreciation and amortization expense

Profit for the period (V-Vl)

Other Comprehensive lncome
(i) ltems that will not be reclassified to profit or

Remeasurement of Defined benefit plans

Equity instruments through other comprehensive

(ii) lncome tax relating to items that will not be

- Remeasurement of Defined benefit plans
- Equity instruments through other comprehensive

(i) ltems that will be reclassified to profit or loss
B (ii) lncome tax relating to items that will be
reclassified to profit or loss

other comprehensive income (A (i - ii) + B(i -

comprehensive income for the period (Vll+lx)

Paid- up Equity Share Capital (Face value per share

Reserves i.e. Other Equity lexcluding Revaluation
as shown in the Balance Sheet of prevlous

per equity share {Per paid up share of {2}

Total lncome

Total expenses llVl

before tax {ttt-tv}

expenses

loss

iill

of materials consumed

of stock-in-trade

expense:

to profit or loss

Revenue From Operations

Other lncome

Power and Fuel

Employee benefits expense

Finance costs

Current tax

Deferred tax

Basic (in <)

Diluted (in t)

584

5.91
5.91

584

5.66
5.66

584

7.46
7.46

584

t!.s7
11.57

584

13.31

13.31

584

72,978

23.70
23.70

I
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3

4

meeting held on November A9,2023. The above results have been subjected to limited Review by the statutory auditors.
financial results have been prepared in accordance with lndian Accounting Standards ('lnd AS') prescribed under Section
of the Companies Act, 2013 read with Rule 3 of Companies (lndian Accounting Standards) Rules 2015 and amendments

n and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015.

ring this quarter, the Company has invested Rs.1300 Lakhs in its subsidiary, Ultramarine Specialty Chemicals Limited
towards equity share capitalto part finance the expansioh of pigments capacity.

(i) During this quarter, the Company has commissioned Specialty Chemical Project with a capacity of 18OO MT.

(ii) The Subsidiary, Ultramarine Specialty Chemicals Limited implementing Pigments Project - phase 2 in a phased manner and
during this quarter commissioned up to a capacity of 550 MT.

e figures for the corresponding previous periods / year have been regrouped / reclassified wherever considered necessary to

ue ua ddite lidatedcon50 nfi ncta a na itsdItsresu of he bsid iaSU for the rte ndaCompany Qua endedHalf-yearies
bem 3 2023 beenhave0, reviewed h Aude Comit itteem andby eth ofBoard recto rsDi of hap proved e atby Company

133

conform to the figures presented in the current period /year

CHENNAI
INDIA

8Y ORDER OF THE

FOR ULTRAMARINE & IIMITED

: Chennai

: 09th November 2023

MANAGING

DIN:

1



Consolidated
2023

UTTRAMARINE & PIGMENTS LIMITED

Office:ThirumalaRegistered
Mumba 400-022(East),

wrse andAssets forLiabilities the and 30thended

Cl N:124224M H1960p1C011856

House, Plot No.107 / lOZ,Road No.29,Sion

tin
Ended Year ended

12023
Sr No. Particulars

Unaudited Unaudited Audited
SEGMENT REVENUE

Laundry & Allied Products
Enabled Services

13,395

1,234

165

11,858

1,194

93

13,823

1,318

185

25,253

2,428
258

2s,786
2,400

293

so,607

5,013

377

TOTAL

Less : lnter
74,794 13,145 15,326 27,939 28,479 55,997

FROM

Enabled 5ervices
ry & Allied Products

RESULTS

1,490

368

131

1,893

349

48

1,765
442
138

3,383

7L7

L79

3,804

746
20L

7,257

!,524
163

Less: lnterest and Finance Charges
1,989

{s3l

2,290 2,345

485

4,279
(17s1

303

4,7sL 8,944
(301)

BEFORE TAX I

U

& Allied Products

Assets

lT Enabled Services
Windmill

37,776
2,086

L,296

35,3s9
2,097

1,297

32,022
!,9L4
1,455

37,776
2,086

1,296

57,

32,O22

1,914

1,45s

33,152

2,370

1,304

AL ASSETS 101

Enabled 5ervices
ry & Allied Products

Iiabilities

15,361

7,162
1

13,605

1,159

1

11,911

845

12

15,351

1,,162

1

.1,911

845

12

11,983

1,239

11

SEGMENT

a

b

a

b

a

b

c

d

a

b

c

d

r

c

2

c

3

4

ICHENNAI
INDIA: Chennai

: 09th November 2023

BY OROER OF THE BOARD

PIGMilITS TIMITED

,.k,*o,
MANAGING DIRECTOR

DIN:08444583
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CtN:L24224MHt9G0pLC0118s6
Registered Office:Thirumalai House, plot No.lO1/102,Road No.29,Sion(East), Mumbai 4OO_022

Consolldat€d Statement of Assets and Llabllitles as at 3oth Septembe, ZO23

lin

& PIGMENTS

Sr. No Particulars
As on

30-Sep-2023

As on

31-Mar-2023

25,734

856
3,1 18

30

44,276
704
438

22,759

962
2,942

35

805
597

35,389

76,145

8,868

1,190
4,419
3,188

70

3,242
222

64,579

2,3s6

8,850

Non-current asset3
(a) Property, Plant and Equipment

(i) lnvestments
(ii) Loans
(iii) Other financial assets

(f) Other non-current assets

(i) lnvestments
(ii) Trade receivabls
(iii) Cash and cash equivalents
(iv) Bank balances other than Cash and cash
equivalents
(v) Loans
(vi) Oth€r financial assets
Current Tax Assets ( Netl

I Other current assets
Asset held for sale

assets

Right of use asset

Capital work in progress

Other lntangible assets
Financial Assets

lnventories

Financial Assets

25,756 23,537

584 584

84,137

5,773
724
45

17'
L,!26

73,562

5,479
763

7

155

1,049

25

1,485
138

853

5,851

911
548
105

8,O70

1,096
182

185

3,928

1,050

531

100

(a) Financlal Liabilities
(i) Eorrowings

(ii) Lease liabilities
(iii) Other Financial liabilities
Provisions

Deferred tax liabilities (net)
Deferred lncome

(i) Borrowings
(ii) l-ease liabilities
(iii) Trade payables

Total outstanding dues of micro enterprises and
small enterprises
Total outstanding dues of creditors otherthan
micro enterprises and small enterprises
(iv) Other financial liabilities
I Other current liabilities
Provisions

l Deferred lncome

AND TIABITITIES

liabilities

Financial Liabiltties
liabilities

,Share capital
Equity

Total Equtty

(1)

(2)

(1)

(2)

and

CHENNAI
INDIA

1

&

: Chennai
09th *

8Y ORDER OF THE BOARD

",:'ffi:&

MANAGING DIRECTOR

DIN:

LL

1,076
6,809
2,925

55

3,050
334

92
2,547

Total Uabilities



Ultramarine & pigments Limited

Consolidated Statement of cash flows for the period ended 3Oth September,2023

Sl. No. Particulars

A Cash flow from operating activities
Profit before tax

Adjustments Ior:
Finance Cost

Depreciation and amortisation expenses

lnterest lncome

Dividend Income

Gain on Reassessment / Termination of Lease

Provision for Leave Encashment

Provision for doubtful Debts and provision for expected credit loss
Provision for other receivables

Net tains on disposal of property, plant and equipment
Remeasurement of defined benefit liabilities
Receipt of €iovernment trant
Net tains on sale of lnvestments

Net gains arising on financial assets designated at FVTPL

Net gains on foreign currency transactions and translation
Operating profit before working capital changes

Mov€ments in working capital:
Adjustmcnts for (in$ease)/decr.a3e in oparating asslts,

lnventories

Trade receivables

Current financial loans and advances

Other current assets

Non-current financial loans and advances

Other Non-current assets

Adjustments for increase/(decrease) in operating liabilities:
Trade payables

Other current financial liabilities

Other current liabilities

Other non-current financial liabilities

Cash generated from operiltions

Direct taxes paid (net)

Net cash generated from operating activities (A)

B Cash flow from investing activities

Payment for property, plant and equipment (ppEI (including Capital work-in-
protress and capital advances)
Payment for intantible assets (including lntangible assets under development)
Proceeds from disposals of ppE

Purchase of non current investments

Redemption of non current investments

Purchase of current investments

Redemption of current investments

(lncreasel/ deffease in deposit with companies

lnterest received

Dividend received

Net cash (used in) investing activities (B)

For the period
ended

30th September 2023

For the period

ended
30th September 2022

< in Lakhs

For the year

ended
3lst March 2023

4,407

328

1,052

(238)

(307)

26

7

0

(10)

(2)

(44)

(r0l

2

5,O7L

181

749

(1801

(s1u

22

(1)

(01

24

(2)

l17l
6

l27l

9,091

450

1,590

(380)

(s11)

(1s)

t9
310

4l
35

30

(4)

(32)

7

11

5,211

(1e)

12,4021

176l
(1e11

159

3

2,s94

(res)

35

38

t315

(1,228)

(s6el

95

(24s)

(ssl

(21

398

(e5)

183

10

10,738

(1,682)

(7e3)

118

l24tl
{385)

l42l

2r7

251

(1171

(se)
5,157

(1,0471

3,805

(1,08r)

8,004

12,to2l

4,110 2,725 s,902

(4,1201

(101

2

(33)

3

(4,1s01

4,315

309

190

307

(3,4171

I
(57)

38

(4,520)

5,035

ls00l

178

511

(6,041)

(3)

4

(66)

96

(8,020)

7,302

479

280

511

(3,187) (2,8401 (s,4s8)

Cash flow from financing activities
Proceeds from Lont Term Borrowings

Proceeds/{Repayments} from Short Term Borrowin6s
Repayment of Borrowings

Payment of Lease Liabilities

lnterest paid {Net of tnterest Capitalised I 24.08 takhs (p.y. ( gO.9O Lakhs}
Dividend paid

1,133

l77l
(3701

(118)

(2e31

(r,460)

2,189

230

(sss)

(181)

(4oe)

(1,460)

1,419

120

l2s7l
(88)

(1s01

(1,460)

c

IL



Ultramarine & pigments Limited

Consolidated Statement of cash flows for the period ended 3Oth September, 2023

Sl. No.

D

Particulars

Net cash from / (used in) financing activities (C)

Net lncrease/(Decrease) In Cash And Cash Equivalents t(Al + (B) + {C}l

Cash and Cash Equivalents at the Beginning of the year
Balances with banks in current accounts and deposit accounts
Cash on hand

Add: Short-term bank deposits with oritinal maturity of more than 3 months and
less than 12 months

Cash and Cash Equivalents

For the period
ended

30th September 2O23

(1,18s)

For the period

ended
3oth September 2022

{ in Lakhs

For the year

ended
31st March 2023

(2301

2t4

1,559

3,188

1,750 1,750

10

(2)20(11

2,976 2,976

F

G Cash and Cash Equivalents atthe End ofthe yea.
Balances with banks in current accounts and deposit accounts
Cash on hand

Add: Short-term bank deposits with oritinal maturity of more than 3 months and
less than 12 months

Cash and Cash Equivat€nts [ (O)+( E) + (Fl I

Place: Chennal

Date :09th

fffect of exchange differences on translation of foreign currency cash & cash
equivalents

1,903

1,021

0

1,942

2

520

1,559

1,629

3,188

BY ORDER OF THE BOARD

FoR UITRAMARTN' 

" "r 

rilr:--
MANAGING DIRECTOR

DIN:

CHENNAI
INDIA

1ETJ

1

t,629 1,225

1

2,92s



Brahmqfya&Go.
Chartered Accountants

lndependent Audito/s Review Report on Consolidated Unaudited Quarterly and Year to Date Financial Results
of the Company for the period ended 30th September, 2023 pursuant to the Regulation 33 of the SEBI (Listing

Obl igations a nd Disclosure Requirements) Regulations, 2015

To
Board of Directors
Ultramarine & Pigments Ltd

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Ultramarine
& Pigments Limited {hereinafter referred to as the 'The Holding Company") and its subsidiaries and its share
of the net profit after tax and total comprehensive income forthe quarter ended 30th September 2023 and

the consolidated year to date results for the period 1't April 2023 to 30th Septemb er 2023 ("the Statement"),
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" {"lnd A5

34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in lndia. Our responsibility is to express a conclusion on the Statement based on.our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review of Interim Financial lnformation Performed by the lndependent Auditor of the Entity", issued

by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued bythe SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended, to the extent
applicable.

The Statement includes the financial results of subsidiary companies (i) Ultramarine Specialty Chemicals

Limited and (ii) Ultramarine Fine Chemicals Limited.

Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has come

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in lndia, has not disclosed the information required to be disclosed

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

2.

4.

5,

For Brahmayya & Co.,

Chartered Accountants
Firm Regn No:0005115( 

^ [r*+R. Nagendra frasad J
Date : 9th November 2023
Place: Chennai

48, Masilamani Road, Balaji Nagar,

Royapettah, Chennai - 600 01 4. lndia.

Partner
Membership No:203377
UDIN : 23ze'ba-t7 B qve v^6uLri

T :+91- 044 - 2813 1128 / 38 I 48 I 58

E :mail@brahmayya.com I www.brahmayya.com



ULTRAMARINE & PIGMENIS UMITEO

CIN; 124224MH1950P1C011856

Registered Officc:T$irumalai Housc,Plot No.l0U102,Road No.29,Sion{East}, Mumbai 400-022
Tclephone:+91-22-43685200, Fax-+g1-22-2 4011699 l240l17 54

Emi16@uplamb.net, WGbsite:w.ultEmarlnepisments.net
Enrad ot th. Unaudlt d Standalonr and Consolldat.d Fln.nclal R6ulB ror lhc Quaner .nd Halr-ycar .ndcd 30th Scpt.mbor, 2023

{ in Lakhs

one

Quartcr End!d Y.ai cndGd Quarler Endcd

30-5.&202t 30-run.2023 30.S.p2022 30-S.p2023 30.S.F2022 31-M.r'2021 3GS.F202l 30Jun-2023 30-ScF2022 3GScp2023 30.Scp2022 31-Mar-2023
P.dlcular,

Una!dit.d un.udltcd Audit.d t naudit€d Unaudited Audit!d

sllrr

8,754

651'

111,2041

584

,2,r8

22.76
22.76

ls,122

2,195

t2s

4,559

584

5.91

5.91

ll,2t3

2,zrt

1,65{

7,67

5tr

s.66
s.65

15,855

2,760

2,17t

(3,s35)

58il

7,46
7.46

28,355

1AO7

3379

12,@6

584

11.57

11.57

29,(x8

5,071

3,888

(s,47s)

584

13.31

13.31

56,866

9,0!r1

6,920

(r0,931)

5t4

72,9r4

23.70
21.70

Total lncom. from oFritions (netl

Nd Profit / (toss) ,or the p€riod b€for. Trr (efte.

Ex.eptlonal / Enr.ordlnary itemrl

Net Profit / (Lo$) forth6 pcrbd.ftcr t.x{.ier
[xceptiohal / tnnordinary naN)

Total Comprehen3iw lnaoru forthe period

{compriring of Profit / (lo$l torth. plriod (after tar)
and other compreh€nCw income (aftertax)

Re*ms.s ihown in th.Ardited Brl.h.e shEt of

E.rnlry Per sh.rc (orRr,2/-...h) (for@tlnulnS &
diEontihu.d op.ntionr)
1.8.tt
z Dlld.d

Equity Sh.r€ Capilal

lit,259

2,O17

1,583

4419

584

s.42
5.42

12,520

2,O79

!,Sils

,,358

58{

5.29
s.29

15,8o3

2,915

2.t07

(3,4071

584

7.90
7.90

26,779

1,0!r6

1,12t

ttr77

s&t

10.71

10.71

2&9!19

5,240

a,o3t

(t3321

5t4

13.81

13.81

CHENNAI
INDIA

FiEnchl Reiuhs are avallable on thc Stocl Er.hange Ebslte, rw.bslndlt.am ard on aompany'a w.bshe ww.ultram.ilnepiSrentsnet

The Audit Committe has ravi.wed th€s ,e5uh5 .nd thr Bord of Oirrdori h.v..pp.owd th. aboc resuh! .t thalr meeting held on 09th t{ovmb€., 2023.

rOR ULIRAMARINE &

: ChanMl

:09th ildafrbcr 2023

MANAGING

DIN:

T4
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