
D YNAMATIC THCHNOLOGIES LIMITËD

óth Juty 2018

The Secretary
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Datal Street, Mumbai - 400 001 .

Sub: Discrepancies in Fjnancjal Resutt for the Year ended Z01B
Ref: Scrip code: BSE: 505242

Dear Sir,

Thjs has reference to your email dated 22"d June 2018, whereby your good offices had
asked for certain ctarifications. By this letter we have endeavored to ctarify the positjon as
u nder:

Query 1. "Dectaratìon or Statement of lmpact of Audit qualifications not submitted',

Our Response: We enclose hereto signed declaration for your consideration. However, we
would olso |ike to submit that the lndependent Auditors' Report on the Annuol occounts of
the Company for the year ended 31't lltorch 2018 ¡s an unmodified one without any
qualifications. You may p[ease refer our reporting under note number 2 on page numbers 9

and 18.

Query 2. "Number of columns of the resutt shoutd be as per SEBI Regutations. (j.e PrevÍous
quarter Not Given) - for Standatone and Consotidated Result".
Our Response: We have submitted the Finoncial Results for the quorter ond yeor ended 31't
lÁarch 2018 in accordance with the format prescribed by SEBI. However, the columns and
figures reloting to the corresponding three months in prevìous Vear ended 3í't lvlarch 2017
and last quarter ended 31"t December 2017 had been omitted os the same are exempted
from disclosure under circular CIR/CFD/ Cl.llD/1512015 dated, November 30, 2015.

However, as required by your good offices, we enclose to this tetter Standatone and
Consolidated Financiats Resutts in revised format including therejn the financial resutts for
the quarter ended 3'l't December 2017.

We trust we have conctustvety answered
request you to kindty take this Letter on

ctarifications if required. Thank you.

Yours sincerety,,W
the querìes raised by your good offices. We

record. We witt be happy to provjde further

Head Legal, Compliance & Company Secretary
Enctosure: as above

w-ffi ÏM

Dynârììâlìc Park Peenya Bangaloro 560 058 lndia
Tct r 91 80 2839 4933 / 34 / 35 Fax I91 80 2839 5823
www,dy¡aûlât cs.corr

Corporate identity Number: I 72200K41 97:JPt-C002308



DYNAMATIC TECHNOLOGIES LIMITED

6th Juty 2018

1.

2.

The Secretary
Bombay Stock Exchange Limited
Phiroze Jeej eebhoy Towers
DataI Street
Mumbai - 400 001 .

Fax No. 022 - Z27Z 3121 I 3719 t 2037 I ZO39 I 2041 / 2061

The Secretary
National Stock Exchange of lndja Limited
"Exchange Ptaza"
Bandra- Kurla Comptex
Bandra East
Mumbai - 400 051
Fax No.022 - 26598737 I 3A I 26598346

Sub: Declaration on the lndependent Auditors' Report with unmodified opinion

Dear Sir / Madâm,

We hereby declare that the lndependent Auditors' report on the annuaI account of the
Company for the year ended 31't March 2018 contains unmodified opinion.

The Exchanges are requested to take the above on record.

Yours sìncerely,

/or ÞYNAMATIC TECHNOLOGIES LIMITED

fluvx^¿ft,*'dA^^f\t-
Nalveen Chandra P

Head Legal, Compliance & Company Secretary

ffi

Dynanatic PaÌl( Peenyâ Bangälore 560 058 tndia
Te1 ¡ 91 80 2839 4933 / 34 / 35 Fâx +91 80 2839 5823
www.clynâmalics.cor¡

Corporate ldentity Numberi I 72200K4] 973P1 C002308



tsSR&Co.LLp
Chartered Accountants

Maruthi lnfo--Iech centre Telephone r.91 80 7134 7000
11¡211, B Block, 2nd Floor Fax +9.t BO 7134 7999
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Auditor's lìeport on au(lited Stantlalone Annr¡al Financial Ilcsults ol'I)ynamatic Teclruologics Limifctl
Pursuant to tlte lLcgulation 33 of thc Securities and Dxclrangc ìloard of India (Lisling Obligations and
Disclosurc llequilcments) llcgula(ions, 2015

To
Thc Board of f)irectols of Dynanratic Teclnologies Limitcd

We have audilcd the aoconrpanying standalonc annrral firranoial results o1' ì)yuaulâtic 'ì-echnologies

Lirnited ('fhe Com¡rany') for the year ended 3 I Malch 201 8, allachod hcle wi1h. being subm ittctl by the
Company plusuant to the lequirenrent of lìegrrlatìon 33 ol'the Seoulities and Hxchange lloalcf of'luclia
(L,isl¡ng Obligâ1ions arrd Disclosurc lìcquilements) Regu Iatìons. 201 5, ('t,isting ll.egulations'). Attcr'ìriorl
is dlawn to the fàct that the figrìres for the quârter ended 3 I March 201 I as ref)orted in tlrese finalciai
rcsults arc thc balancing Iìgurcs betwccn arrdited 1ìgulcs in lespccl of the f'ull lìnancial ycal and lLrc

¡rublished ye{'ìr 1.o dâte figules up fo the eud of the thild qualtel of the cut-t elt financial year'. Also fhe
figules rrp to the end ofthe tlìird quarter had only been rovicrvccl and not sub.jeotecl to ar-rclit.

'l'hese stanclalonc anuual lìnancial lcsulls have bcen pre¡:aled on the basis ol'thc standalolte annu¿rl lncl
AS fìnancial statellrents ¿rncl reviewecl starrclalone quarterly financial lesults u¡r to the end o1'the thilci
clltartel whioh alc the tesponsibiìity of the Comparry's Managemerrt. Oul responsibility is 1o ex¡less zur

opinion on tlrcse standalone annual finarrci¿l rcsLrll.s based on our-auclit o1'sLrch standalone ¿rnnrral llld AS
tìn¿rnci¿rl statooìents which have been ple¡rarcd in acco¡d¿rrrco with tlie lccognì1ion ancl nleasuLenrcnt

¡;rinciples laid dolvn ìn the Cour¡ranies (lndìan Accounting Stanclards) I{ules,20l5 as pel Section 133 of
the Contpanics A'cL,2013 ancl othel ztccounting principles genelally acceptecl in Inr{ia and irr corrpliancc
with lìcgulâtiou 33 ol'thc l-isling ììegr"rlations.

We colldüctcd our aLrdit in accordance ,'vith the auditing standards gcnelally acccptccl in India. l'hosc
standards requirc thât we com¡;ly with ethic¿rl rec¡uilements and we ¡rlan and po1blnr thc alrdit Lo obtain
rcasonablc ¿ìssural'ìcc about whcthct lhc standalonc arlnual lÌnancial lcsults arc lì'cc ol' material
nlisstâteÍìlent. An audit includes exarninir'rg, olì â test basis, evidence support.ir.ìg tl'ìe ârì.ìounts clisclosecl in
thc staudalonc annLral lìnaucial l-cst¡lts. An audit also inoluclcs assessing the accounting principlcs used
and significant esfilt'ìatcs urade by Management. We believe that oLrl audit plovides a leasonable basis for'
oul opiuion.

N

B S F &Co. (a parr¡€rshiÞ lfm w th Ro0istorod Olfcol
Regisl'olion No. 8461223)converted nro 5rlì F @t lodrì¡ E\cû us

B S B &Co. LlP {a Limrred Liablity Pa ¡e¡sh p 
^Þo 

oM'rrs co'¡Þou¡d

with LLP RegEvalLo¡ No.¡uaB 81É1) NM!Ósli_v 0- rvl¿lù ¡ksrmi

with èlfecr l¡o¡¡ Ocrober 14 2013



gSR&Co,LLP

Itl ot-tt'o¡riuion and to the best o1'oul inlòrmalion and acco|rliug to the explanations givcn 1r: us, tlìese
sl.anclalone annLla I financi¿rl resLrlts:

(i) at'e prcsenteci in acoolcl¿rncc willr lhe |cc1uircments oI'lìcgulati<)n 33 ofthe l-isting lìegr-rlations in
thìs legarcl; and

(ii) gjve a truc and làil view o1'1he net plolìt ancl otlrer oonr¡r'ehensive inconle and other linancial
infòr'r¡alion lol the ycal cncìcd 3l Mal.oh 2018.

./brBSR&Co.LLP
C ltar/ered Accotnlanl s
Firnr lcgistntiorr nurnbcr: l0l248W/W-100022

\**
Suplect Sachdcv
Paúner
Menrbership No.: 2053 85

Place: Bengalulu
Date: 29 May 201 8
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sl.
3¡ l\lârch 2018 ll DcccDDcr 20l ll i\hrch 20lE 3l ì\ l¡rrh 2017

I

3

5

ó

8

9

l0

lt

l2

¡) lìcvcrìrc lìîrìr orcr.rjoùs (rcl¡r rìorc 4)

¡ì) Cosr olr¡u' nìrìtcriâls r d coììrponc¡rs cons|nrcd
b) Chânscs i,r ¡rvcrìto,ics oi lìrìisIcd soods ¡¡d

c) ìjxoise d L! 0e1èr rìotc 4j
d) Enìplolcc bcrìcfi1s c\t)cnsc

l) I)cp¡coilliorì ard aIìor1ísâljon cxpcnsc

'l otâl c\Dcnscs (¡+b+c11l r'. I r'fs)

Profil trlù 0rd¡r ry {ctilirics bcforc
cl(cDlioÌâlitcn¡s rnd lnr (l - 2)

llxccpliorìiìl ire¡r (rclèr rìotc 9)

I'ro1ìt t'oÌ¡ ordiÌ¡ì' v âctir'¡ties Dclorc tîr (3 - a)

1 1r ijrt'cnsLr'(crcrlit)

Profil Ior lìtc pc¡¡od (s - 6)

0lhcr co,lrl)r ch(¡sivc incoNc
lt¿ìtt tlkt \till Dot hc Rd.t\st/ìt¿ þ t)tulit Òt h:!
Rcnrc¡nìrcnrnl ol dcfì¡icd bcDclìl Ilârs
¡ìcoDre lirr ìclìtirìs {o ìrcnrs rhâl will 1ìo1 l)c ¡rclûssiljcd

tó,105 t5.04 8 56,8t5
641

53,1,13

i88

8,18?
(396

2.1ó5

ì,701

724

1,298
(60

2,206
t,573

726

21,133
(3561

642

8,t78
6,328

2,875

5{,71t

2'1,1(i2

(r,325)

2,6.10

6,7ì8
6,162

2,8r6

15,414

1\73

t4,699

497

56. 989

553

52,4nt

2.330

873

803

l54l'

497

ró0

551

632

2,016

139

262 t5u t'71 48,

{,t I

<) (21?

1,532

(30

l(

Ii'lâl co¡ìprchcrsivo inco¡rc lor ll'c l)criod (7+8)

P¡jdrrt) c(ìuíly share capilrìl(r¡cc vrìl c ol lts l0 crìch)

Basìc (lls)

611

ó34

341

(;34

(r 42

zJ1

634

41,954

( ¿0'

t,5t2

ó34

41,1 t1

,.ó4 598 2.t.16

24 ì6

/¡,'
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^ìrloììolivc 

NI 
^hrnrirìrÌrìr 

clsriIss (rrf¡r Ìore l0)
(l) Orhcr\
llcYcnuc i oÌr oPcr¡tjors

scgtrrtnl r'cs'ìls ìprolit / (loss) bcf0rc lììNncc costs,
ur(cDrioùàì ¡l¡nrs, úlùcr irc0¡ì'c rn(l 1,ìr fr0m crclt scAnrcrll
¡) Ilrdraùlics
tr) 

^crospacc 
ùìd l)cl¡rìcc

c) 

^llorìrolivc 
and 

^hù¡irìnnr 
casrirìss (ìcfcr norc l0)

(l) Orlrcrs

- I:xccDlio,ìâl crDcrsc (rcicr Ìolc 9)

:ì) lll'd,î',1íos
b) 

^erosp¡ìce 
¡i(l I)elè,ìcc

:) Auloùolivc nìd 
^hrrDirììrrìr 

câsliìrss (Lcfer nolc i0)
l) Orlìors

lor¡¡

t llldll ìícs

r) 
^erost)lcc 

îrd I)cl¡¡ìcc

, 
^lro|ìolívc 

¡ìnd 
^h 

nirìnnr c^srnrss (rclcrnote I0)
l) Orhcì:s
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t,óóó
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2t2
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lì4
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DYNAMA]IC PARK, PIì:NYA, Bì]NCAI-TJIìTJ.56O 058, INDIA

3l ¡1.ìrcÌ 2018 3l ivÂrch 20t?

, Property. plâDt înd equiprncnL
)) C¿ìpilâl work-iD+rogrcss

, lùtângiblc assels

l) lìiìÌìDciÂl assets

(i) lrvcsllrleDts
(ii) l,o¿ìns

(iri) Other lìnancial assels

, Olher ììon-cu cnt assels

ìub-lotâl

ù Iìrvcntories

D Irinrncì¿ìasscls
(j) lìâde rcceivablcs
(ii) Cash ¿1lld cash cquiv¿ìerts
(iii) IìâDk bâlancc olher lhaìr (ii) abovc
(iv) I-oans

(v) Olhcr lìnâncial asscls

) Othcr cuì reût assefs

;rb-folâl

34.98',7

384
'14

51,510

790
Ì{l

160

34,709

591

241

53,510

73',7

t8

9I,123

12.06s

Á,242
364

2,215

291

t.938

90,4ú3

t1,520

r0,733

25.5

2.028

250

887

JU,662 29,431

'ot'AL,\ssnrs 128.7fì5

ItQtJn \, 
^ND 

Lt^BILIfIIiS
Itq"ily
â) Ilqui\, sharc c¿ìpiiàl

b) Olher cqÙity
'I ol,ìl equify

l,iâb¡lifi.s
Non"cùr'r'cüf liâbilil¡cs
rì) lìinâìrcìal liabilities

(ì) ìlorro\\,ings
(ii) Olhcr financiâl liâbilìtics

b) Iìovisioos
c) Deferred lax liâtrililies (Det)

Srb-fo!âl

Cun'rrt liâbilitics
a) Fin¿rncral liâbilìtics

(r) Iloro\\,irìgs
(ìi) Tradc payâblcs

(iii) OtlÌcr iìrìancial liabilirics
b) Provrsions

c) C-uüent l¿x liabilrrics (ììel)
d) O{lìer cuíent liâbilitics
SIb-fotâl

634 634

471t7
48,58{t

36.r86

164

1,633

4{t,35t

36,49 |

356

948

6.429
44,r1t)

t8.459
I2, t60

4.192
359

180

568

44,224

r6,049

8,820

1,8 r0

315

249
tn,

36,1llt 2t.425

l'oT^1, ììoIltl'\' ,{Nt} t.t^Ì¡Lrrrr, s 128.71Ì5



I)YNAMATIC TIìCI.INOI,OGIDS LIMITDI)
CIN : L722001(Â I 973P1,C002308

DYN,,\MATIC PARK, PI]I]NYA, I]I]NGAI,IJIITJ-560 058. INDIA

Audited standâlone finâncial rcsults fol tle quarlcr'îDd year ctìdc(l3l March 2018

Notcs:

'l'hc above statolncDt 01'starÌdalone fiDancial rcsults ('tlìe Slatonronl') ol Dynamatic -l'echnologies I-imitcd ('the
Contpany') ale plepa|ed in acco|daDcc with aÞplicablc aocolìnting standârds i,o. Iud 

^S 
presclibod r¡nder'

Soction 133 ol llÌe CoDlÞallics Act,2013 rcad witl] r'elcvarìf lules thclouudcr ¿lDd in tcl]ns of lìogLììation 33 d'
SEBI (l-isting Obligations ârìd Disclosuro Rcquircrùcnts) l{egulatiols, 201 5.

'lhe Stal.emenf. ol thc Company lbr thc quarlcr and yca| eDdcd 3l Mâr'clì 20llì has been ¡evìer¡'ed by the Auclit
Committee and thcrcallcr app|ovcd by thc lloard of llilcctors in theìr rìleeting held on 29 May 20 I 8. 'l'hc ligulcs
f'ot thc ycal ended 3l Malch 2018 has been audited by the Stqtuloly Auditors 01'thc Company. 'lho lcpoll o1'thc
Statutoly Auditors is unqualilìed, fhc audit lcpor'l of thc Statut(ny Âudito|s is being lìled witlì thc llombay
Stock Iixchange ("BSII") and thc National Stock Exclrange ("NSlì") and is also available on the Cornpany's
websito af. $j$!!L$-AUAtiar.S!!11.

'lhe ligu|es fbl the quarler ended 3l March 2018 arc thc balancing lìgu|es bet$,een the auditod lìguros in lospect
ol the 1ùll 1ìuancial ycar and the published yeal to date ligules upto thc end 01'the third quârter 01'1ho currcnt
fìnancial ycar which were subicct to l¡mitod rcvie\À, by the Statutory 

^udil.ors 
of'thc Contpalìy.

Corseqrìcnt to thc intloduçtion ofGoods ând Selvicc'làx ("GSl"') \À,ith e{îect 1ìom I .luly 2017. Cent|al lìxcisc,
Value Addcd'l'ax ("VA'l'"), elc have beon subsumed into GS'f. In acoordancc rvith Indian 

^ccounting 
Slandârd

-18 on Iìevelìuo and Schcdlìlo IIì 01'thc ConpaÍìics 
^ct. 

2013 unlikc llxoise duties. Icvies like CS'l', VA'l', eto
ale not palt ol r'cvenue, Accotdingly, thc fìgu|cs fìrl the peliods upto 30.lulìe 2017 a¡e uot stlictly rolalablc 10

those thereal'tet. 'l'hc f'ollor'ving additional inl'olmation is being plovidcd to lircilitate srìch an undcrslânding:

'l'hcsc li¡ancial rcsults have been plepaled ¡n accordancc rvilh lndian Accor¡nting Standa|ds ("lnd AS")

Þtoscribed undel Secf.ion 133 ol the Companies 
^ct,2013 

r'ead w¡th tho relevant lLìlcs issued thercundcr and ilì
lertìrs ol'SElll Rcgulations and Slllll Circular dated 5 July 2016, Consequanf.ly. rasulf.s l'or thc year cndcd 3l
March 2017 have bcon rcsfatcd to comply with Ind AS to makc thcnl corrparablc and is subìcct to audìt by the
Slatutory 

^uditors 
of thc Company. 'l'he Cornpauy has opted 10 âvail lhc lelâxa1¡on providcd by SIIUI in rcsÞcot

o1'disclosurc lcquilement fol plevious and colresponding quarter. Accordingly, thc 1ìgulcs lb fhe quaúcr ended

3l Decetnber 2017 aDd qua rlcr cndcd 3 I Ma|clr 2017 lr¿rvc not been presented.

Up to thc ycar ended 3l Malch 2017, the Company had plepared i1s linancials in accudanca with tlÌe
requirelllcnt o1' lndian C,AAP (plcvious GAAP), rvhich ilcludes slarìdalds lìotilìed unde| thc Conrpanies
(Accounting Standards) I{u|cs,2006, ]'he date of t|ansition to lnd AS is I April 2016.'l'hc accourlting pol¡cìcs

havc beeD applied consistontly to âll pcriods pleserlted in these standalonc lìnaucial rcsults.

'lhe nct prolit reconciliat¡on lor thc ycal cnded 31 March 2017 undcr thc Þrcviously applioablc Cenclally

^oceptcd 
AccourÌting Principlos ('plevious C^^P') \vith tha total conlprchonsivc incoDìc as rcportcd iD tlìcsc

lìnancials rcsults undcr Ind 
^S 

is ptesented belou,:

,_..-r,.::...ì-.i.,i
! t'\ ,/
'i
" i r;,.':,,.,L,,r:,, ì \ ì
t.Ì i. U..ri tì.,I rìrI'j

',',..\. ' l

(lù; in lacs)

Pal.ticulars
Quartcr eÌ(lcd Ycar endcd

3l Marclr 2018 3l MaÌch 2018 3l Ma¡ ch 2017

RevcDuo 1ì'onr opcralions (A)

Excisc duty (tì)

Revenue fìom ope|ations (nct o1'excise duty) (^ll)

16,t05 56,895

(642-\

53, t43

(2,640)

t6,t05 56,253 50.5 03

\$f'



Notcs (continuc(l)

llcconcilial.ion bot\\,cen cquity leported urÌdel Plevious Indian GÂAP and Ind,AS as at 3l Molch 2017. 1ù'

stand¿rlone financial rcsuìts, ptcscDtod arc as rìnder:
(lls in lacs)

Pâr'ticulârs As ât
I Mâ' ch 2017

Total cquity under pt evious htdiân GAAP 28,788

Amortisation ol'lin0ncc cost rìndcr cllcotivc iulercst ll1ctlÌod (2n)
l: inancial gual alìtcc conrmission inconre 6lì7

l"air Yalualion and dcprcciation impact ofploperty, plânt and equipmcnl and intangiblc
assets arrd dccomnrissioni!)g I iability

4,7'18

Iìait v¿tluation inrpacl oJ' Invcstmcnl )1,423

ljxpcctcd crcdit loss allowançc (2.49 5)

Oth']i adiLìstmcnls 8

'l'ax impact ol lnd AS adìuslnslìts (4,62'Ì

Equ¡ty uDdel lnd AS 48,351

(Rts ìn lacs)

Palticulals Yc¡r'ctrdcd
3l Mâ' ch 2017

Plofit âftcl. fax ("P^l'") as l)cl. pt cvious CAAI, 759

Re-neasurclìrcut of defined be¡e1ìt plans 30

llnpact ou account ol depleciation/ al)'ìor{.isation duc 10 làil valuation ol property, plant
and couiD¡1ont and iutânaiL)lc asscts ând dccofimissioninr¡ liâbilitv

298

llxpected credit loss allowaDcc (t 8)

lmÞact on account oflclìt oqualization 21

In'ìpac1o¡l acoourlt ol'Foreign Cunoncy Monctaly ltorr 'lìanslation Dillolclìce Accounl
c,FCMt',tDA')

I l0

Financial gualantoc oom¡lission inco¡ne 33(

l:.fl'cctìve inrclcsl riìtc n¡cthoJ inrpact on h,rt.r',rrtings (63)

Otlìcr adiuslnlents (4J)

]'ax impiìcl 01'lnd 
^S 

ad.it¡slmcn(s 102

P^.T as per Ind AS lAl 1,532

ofhe¡ c c incolllc ("OCI")

Ro-rÌÌeasul emen t ofdefìlìed bonolìt plans, nc1 o1'tâx (20)

Other c e income for the ye¡lÌ, lrct of taxcs lBl (2t\

'l'otâl income lA+lll I,512

\,\



Notcs (coùtirtlc(l)

T Pulsu¿ìnt to thc pro!isions ofth'] StjBl (l-isti¡g obligations and Dìsclosulc llequircnrcnts) IlcgulatiorÌs, 2015. 1lìc
Mar)agolnclrl has dccided to publish âuditcd corÌsolidated financial resulls iD thc ucwspaÞcrs. Iìowcvcr., thc
atìditcd stalldalonc finaltcial tesults ol thc Colllparìy lvill bc madc availablc on tlìe ComÞany's wcbsitc

8. Ìlased oll th(r "rnarìagcrìrcnt approach" as dclìncd iu l¡d AS 108 - Oporâting Sogmerìts, thc Ch¡cf Opcr,alinË
Decisioll Maker evaluates the CorrÞany pellorma¡rce aud allocatcs rcsouLccs trascd on an analysis ol varior.rs
pellòrnlallcc indicâlors by business sogmcnts. AccordiDgly. inlolrnalion hâs bcen prescnlad along with thesc
busirìess scglrlants viz., llydraulics, 

^ulonlotivo 
¿rl'ld Âlurninr¡m Castings, Aerospaco and Deleuce alld OtlÌcts.

'I'lìo accotìuling principles uscd in thc pleparation 01'these lìnancial Ìesul{s ale ooiìsistcntly applied to lccor.cl
Ievenue and cxpcndiLura ill iudividLlal segllleltts.

9 llxceptional ilcnr 1or thc ycar onded 3 1 Maroh 201 7 agglegating to Iìs 3 l4 lacs lcprcscnts various expenses suoh
as Þrepaylnent chargcs aud other ancilliaty clrarges inculred by tlìe Colnpany towards prcpaylÌtent ol'loan lì¡ncis
to the brìnks and 1ìnancial institulions,

10. Duting tho yeal ended 3l Malch 2018, the Board of l)ilectorc olthe Company vide its ntccting d{Ìted
28 lreblua!y 201fì has apptoved the plan lol the lì¡turc ol Auto divis¡ons 01'the Conrpany and has directed the
managenleDt to execute llìc lbl¡owiDg plan:

DivcstnlerÌt oflhe lollowing asscts alurg wilh bus¡Doss:
o JKM-^ul.o d¡vision situal.od at lrrangattukottai, Sr.iper.umbudul., 'l'amil Nadu;
o AlumiDunr Foundry division sif.uatcd at lü.angattukottai, Sr.ipcrumtrudur., l'amil Nadu;
o Wind làr'm propelty situâtcd at CoinLrakl.e, 'l'arnil Nadu

Subsequcnt to tlìc year end. the Conìp¿ìrÌy has intimated the stock exchangcs vide lattcr datod l6 May 2018 thaf.
based on the voting results casted thlough postal ballot and scrutiny rcpoÌt dalcd l5 May 201 8 f.he r.esoiution lìas
beerr ap¡rloved by thc shareholder,s with ntoro thaD r.eqLrisite maiorily.

Willì lcsÞcct to divestntoDf. as mentioncd above, JI(M ALìto divisiou alld AIunliDurll Iror¡ndty divisioD reprcscnts
",Autonotivc and Alun]inu¡r1 Casfings" scgmerìt which is pr.eseDted in Anncxurc IV ol.lhis Statonlcnt.

/o/ and on bchalfo1'Iloald o1'l)itcctor.s (t'
DyDa,natic Technologics Limity'l

/1\'\,/-+
" !-,J-v I

\\J\J" I

Udayânl Mâlhout I a

CEO anrl Managirrg Dilcctor

l'llcc: Iìcngalulu
Date: 29 Mây 2018

'1. li. , ..'.
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Audifol''s lìe¡roI't ou Consolidated Annual Financial lìesulfs of Dynamatic 'l'echnologies Lirnited
pul'suânl to thc llegulation 33 of the Secul.itics and Dxchange Boarrl of India (Listing Otrligations autl
Disclosule Requirements) lìcgulalions, 2015

'l'o
l'he Board of Dilectols of Dynarnatic Technologies Liniifed

We have audited thc consolidated annual ñnancial results of I)ynanratic Technologies Limited ("the
Contpany") and its subsidiarjes (collectively leferred to as "the Gloup") listed in Annexule 1 fol tlre year'
ended 3I Malch 2018, atlached helewith, being submitled by thc Cornpany pulsuaut to the lequirerncnt of
Regulation 33 of the Securities and lixchange Board of India (l,isting Obligations ancl I)isclosure
Iìequilernents) Regulations, 2015 ('l,isting Regulations'). .A.úenlion is drawn to tlìe fact that thc figures 1or.
the qua rter ended 3 I March 20 I 8 a s reported in these consolidated annual financia I resu lts ale the balancing
figutes betweeu consolidated audited figules in lespeot ofthe full financial year and tlre publislied yeal to
date consolidatecl lìgules up to the end ofthe third qualtcr ofthe cunent financial year'. AIso, the I'igures upto
tlìe elìd ofthe tlìild quartel ofthe culrent financial year had only been reviewed and not sutrjectecl to audit.

TÌiese consolidated annual financial lesults have been plepaled fiom these consolidated annual Lrd AS
finattcial slatements and I'eviewed quarterly consolidated financial lesults up to the eud ofthe thild quarter',
which are the lesponsibility of the Company's Management. Our responsibilily is to cxpress an opinion on
these cousolidated anuual financial results based on oul audit of the consolidated annual Ind AS financial
staten'ìents, which have been prepared iu accoldance witlr the recognition and lneasurel'nent principles laicl
down jtl the Coll¡lanics (lndìan Accounting Standartls) Iìulcs, 2015 as per SeotiÒu 133 olthe Contpanìes
AcI,2013 and <¡1her accounting plinciplcs generally acce¡:tcd in India and in corr¡rlianoc rvith llegLtlation
33 o1-the I-isting lìcgLrlations"

We conducted oul audit in accotdance witlr the auditing standalds genelally acceptecl in lndia. 'l'hose

staudards require that rve comply with ethical lequiremeuts ancl we plan and pelfotm the audit to obtain
reasonable assut'aÌìce about whethel' these consolidatcd aunual financial rest¡lts ale fiee of material
lììisstaletìreltt, An audit iucludes examinirìg, on a test basis, evidence supporting tlte atìtounts disclosed in
these consolidated annual financial results. An audit also inclucles assessing the accounting plinciples used
and significant estimates nlade by the Managernent. We believe llial oul audit plovides a leasonable basis lòr
our opinion.

We did not audil lhe financial statements ofeight subsidia¡ies, inchrcled in these consolidated annual financial
resu Its, whose financial statenrents refl ect total assets of Rs 7 7 

"541 
lacs as at 3 I March 20 I 8 as rvell as tota I

revelìues (ittcluding othcr' ìncoute) of Rs 82,592 fol the yeal ended on that date, as considcred itr these
consolidated annual financial resulls. Of the above:

" The annual financial staterrretlts al'ìd other financial ínlolmation of two subsidialies iucolporated in
India have been audited by other auditols whose repolts have been fulllislied to us and oul o¡rinion
on these consolidated annual financial results to the extent they have been delived fion sLtclr annual
fiuatlcial stateurents is based solely ou the lepolt ofsnch othel auditols. Oul lepolt is not niodified in
res¡tect of this mattcr'.

I S F & Co. (a pannership f.m wrh Soqtstorod Oíicol
Fegislrstion No. 8461223) co¡v6¡led rnto slhFloor Lodha Excorus

B S R & Co. LLP (¡ Lrmited Liâb lity Parhershrp aÞoro Mils coryroufd

wirh LLp Fcgisrr¿t on No. aaB.8 t É 1 J N M Josh l/r!- r\¡alúlãkslmr

w¡h €lfocl kom Oclober 14,2013



ðSR&co,LLP

' Five of these subsidiaries are locatecl outside lndia whose financial lesults and o1hcl lìnancial
inlbrmation have been pre¡rat'ed in accoldauce with accounting principlcs genelally acceptecl in their
lespective coùnt|ies. The Conipany's Managenlent has conveltecl the financial lesults ol tltese
subsidiaries locatecl outside India florn accounting principles generally acceptcd in theil lespective
coutltries to accountilìg principles generally accepted in ludia. 'l'his has been doue ou the basis of a
repolting package prepared by the Company which covers accounting Lequirements applicable to
these consolidated aunual financial results undel thc geuelally accepted accounting plinciples in
Iltdia. The teporting packages rnade for this pulpose have been audited by othcl auditols and lepolts
for collsolidatioll ptÌrposes of those other auditols have been fulnished to us. Oul opinion on the
Statelnent, insofal as it relates thc financial results of such subsidiafics locatcd oLttside lndia, is
based soiel¡, on 1he ¿rfolesaicl audit reporls oflhese olhel'¿rr¡tlitors. Our opinìon is not modified i¡
respect ofthe report o1'thc olhor ¿ìuditot s.

' One subsidiary localecl outside India whose financial statelnent and otlrcr fìnancial infoluration has
beeu ptepated in accordance with accounling principles genelally accepted in that country and whicli
has been audited by other auditors under generally accepted auditing standards applicable in that
countty. The Colnpany's Mauagement has converfed the financial statemeut of such subsidiary
located outside lndia fi'orn accouuting principlcs gcnelally accepted in that countly to accounting
principles generâlly accepted in India. Vr'e have audited these convelsion adjustments lnade by the
Company's Malìagement. Our opinion in so fal as it relates to the financial results ofsucli subsidiary
located outside Illdia is lrased on the leport ofotlrel auditors anci the conversion adjustments pleparecl
by the Management oftlre Company and âudited by us. Oul opinion is not modified in lespect to our
reliance on the wolk done and the reports ofthc other auditors.

Iu our opittiou aud to the best of our informatio¡ and accordilìg to the explanations given to us and based on
cousideration ofleports ofotlier auclitors olì separâte financial staterrents and on other financial infolrlation
ofthe subsidiaries as aforesaid, these consolidated annual financial results:

(i) includes the aunual financial results ofthe entities listed in Aunexnlc 1;

(ii) have been preseuted in accoldauce with the requilemeuts of Regulation 33 ofthe Listing Regulations in
this regard; and

(iii) give a true and fair view ofthe consolidated net plofit and other complehensive income and other' financìal
information lor the yeal ended 3l March 2018.

folBSlì&Co.LLP
CharÍered Accountanls
F'irnr registlation number': 101248W|W -100022

Supreet Sachdcv
Itortner
Membelship number: 205385

Place: Bangalore
Date: 29 May 201 8
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Anncxule l: ì,ist ol'entities consoliclated as at 3l Malch 2018

Nature S.no lìntitv nâlne
Subsidialics I

2
3

4
5

6

1

8

9
l0

JI(M Research Farm l-iulitccl
JKM Global Pte Lrd
Dynamatic Lirlited, UI(
Yew lì'ee I vesÛnellts L,illlited, UI(
Dynamatio US I.,l.,C
JKM Erla A¡rtonlotive Limitecl
JKM Autoniotive I.irnited
JKM llrla Iloldings GurblJ, Gennany
Ilisenwelk Ella GmblJ, Gerrnany
JKM Ferrotcch I-irnited

,.,'""
\,
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DYNAI,IÂIÌC TECIìNOLOGITIS I-IMITDD
DYN^M^1lC PAIìK. PllliNY^, U):)NGAt-tlRU-560 058, tNl)lA

Au(lifc(l consoli(lâtcd fiûalciâl r.csults for the qu¿ìl.tcr ând yc¡u.cldc(l 3l M¿ìl.cll 20lg

'l'he îbovc stalcìrÌelÌt ol consolidalcd fìnanc¡al rosuhs ("thc StateDlelÌ1") of'DyrlilInatic I'ochDologios Lillritcd
("the cornpany") and ils srìbsidiarics fcollcctivcly know¡l as "the cloup".l, ale ¡rr.epar.cd in accordance willl
aÞplicablc accounling sLandards i.e.. llld AS plcsclibcii r¡nder Soctioll 133 ol'tho Cornparlies 4o1.2013 r.ca<j

wilh relcvant rulcs theÌoundcr and ilì tcrnls o1'lìcglìlation 33 01'SEBI (t,istiDg OtìligatioD ancl Disclosulc
Iìeqrìircrùents) reglìlations,20l5. 'l'hc consolidatcd 1ìgu|cs abovc irrcludcs ligulcs cf thc subsi¡li¿uics as
nrcntioncd irr,{¡¡rç¡¡ji¡ I to tlris nolcs.

'flÌc Statemenl ol thc Group l'or tho qualtcl ancl year ended 3l Mârch 2018 has bee¡ r'evicrvccl by the 
^uditcom¡Ìi{.tec and fheroafter applovcd lry the l]oard ol Dirccbls ir their.nreeting hcld on 29 May 201g.'llÌc

1ìgutcs 1òr'the yeal endcd 3l Ma|ch 2018 has bccn audited by the statutory Audilor.s ol thc company. fhe
tePort 01'the Stalutoly Audì1ols is unqualìlicd.'l'he audìt report oJ'thc Slatut(n.y Auditol.s is bcing lilcd wifh
the llonbay sbck Exchange ("uSE") and tho Narional stock Exchangc ("NSlt,') ancl is also availablc on
tbe Conrpan)r s u'e['rsite at ¡y¡¡1¡,,fu4q¡rqlics.olrn.

'l'he collsolidatcd ligules fot the quat{.cr cnded 3 I Malch 201 8 alc thc balancing fi gur.es bctu,ccD tlìc audi{.cd
figules in rosPcct oftho lill lìnancia¡ year and the publishcti yeal ro datc lìgur.cs uÞto thc eDd o1 1he thir.cl
qurìr'{.cr of the cu[cn1 fìnancial year which rvctc sutrjccted to Iim¡t(rd review by the Slatutory Auditor.s ol. tho
Cotnpany.

consoqlìenl. to the ìntlodlìctioìr ol'Goods and scrvico Tax ("GS]"') with ollict liom l ,luly 2017, ccntral
Excìse. value Âdded Tax ("v41'"), ctc havc l¡ecn sul]sumed into csr. ln accor.dance with lDdian
Acooulling Standard -18 on lìevcnue and Schedule lll ol 1he Conrpanics Act^ 2013 rìnlikc l:lxcise dutics,
levics like cs'Ì., vAT, ctc are not palt of rcvcnuc. Accordingly, the jjgurcs 1or thc periods upto 30 .lu'e
2017 ale not stlictly lclatablo to those thcrcaller, 'l'he lbllorving acl<iitional inlolnration is boing providcd to
làcilitate such an uuderstarÌdilìgl

'l'hcsc consolidated 1ìnancial resulf.s havc bcen prcpared in accordânce with Indiân 
^ccounfing 

St¿rndar.ds
("lnd AS") plescribcd under scction 133 of the conìpanics Act,20l3 r'ead \\,ith thc ¡.elcvant lulcs issuecl
thercl¡ndcl and in terms oI SEBI llegulations ¿lnd SEBI Circular dated 5 July 2016. Consequently. rcsults
lol thc yeal ended 3l Mqrch 2017 have bccrì rastated to corrply with lnci AS to l]rake thenl comparable and
¡s subiect to rìudit by the Strttulory ,Auditors ofthe Company. l'hc Company has optcd to avail tlÌe rclaxation
plovided by sllBI in respect of disclosrlc requilemcnt for per.vious ând corrcsponding quaúcr.s.
Acco|dingly, l'igules l'or the quarrcl cnded 3l l)occmber 2017 and qualter. onclcd 3l Malch 2017 have not
bccn pÌcsolltcd.

ljp 10 thc yea! cndcd 3l March 2017. the Conrpany had prepared ¡ts linancials in accoldalÌce witlÌ thc
¡oquirenont of lndian G^AP (prcvious G^^P), which includcs slândards notiljcd under tllc Courpanies
(^ccounf.ing standards) Rulcs, 2006. 'l'he dare of transilion to Lìd AS is I Ap.il 20tó. 1'he accounting
policies havc been applied consistcntly to all periods plcscntcd ilì those consolidated lì¡ancial rosults.

PaÌticulaÌs
Qr¡a¡ tcr cndcd Ycal cÌrded

3l Mârch 2018 3l March 2018 3l March 2017

Rl;venue lìom opclations (A)

Excise duty (ll)
Iì.ovonuc ûol¡ operations (net 01'

cxcisc duty) (A-ll)

39 ,t14 140.842

(8'72\

I 51,9 I8

(3,308)

39, t l4 t39.9'7 0 r50.6 t 0

Vvt



Notes (colrtinued)

'lho nct prolìl recorìciliation lbr thc year euded 3l March
Aoccpted AccoLì¡ting l,r'inciplcs ('pr.evious CAAI)') \1,ith

lhesc linancials r,csr¡lts rìtìdcr Ind 
^.S 

is prcselìtod belowl

2017 undc| tlìc prcviously applicablc Gcner.ally
tho totrìl contprchcnsìve incol'lìc as r.c¡tclrted in

(Rs in locs)

Net PIolif t ccoùciliation - Cotìsolidâte(l Ycar cndcd

3l March 201i

PÌofit/ (Loss) after tax ("PÄ'1"!) âs Der CAAP 1,460
I{o-lncfl sutclnenI o1' deli¡cd bcnclit plans

ïrpactrlrl 
^"cc,rìltt 

tl"prcci¿rti ìís;lful d,o to f'air' ru,l;"ù,D of ¡lrt,p",rl
plallt and cquiDmenl. intanoible assels ¡nd dccorïnriqcjnnino lirhilirr¡

40

Iixpcclcd clcdit Ioss allorvanoe ( l0)
Lrll)act on accounl of rctlgliltrl!!
Ìlnpact on accou!)t ofIìoreign Cunency Monetary ìtcm Tlanslation Dillòr.cncc
Accouut ("l.CMITDA")

21

2X

El'lèctive intorosf. rate rnethod irnpact on bor.r.owings (48)
(llhcl adit¡slDlcnts (e7)
'l'ax impact ()1'LÌd AS ¡dìustDronts 208

PAT as lud AS lAl t,962

Other comprchcnsive income ('rOCI,')
(i) llenl$ tllot tl,ill not be reclø,t,sifietl subsequentl! to pt clìt or lo,ts
Il.c-measulelìlcnt 01'dcliDed bonolìl plans. ncf of 1ax (30)

(iì) Itetits that v¡ll be reclassifed sul:sequently to prolit or loss

lìxchange dif'l.ì:r'errces on tl.¿uÌslaf.ing linaltcial stalerlents ol.lcrreign opeL.eti0ns,
rr({ t}l lax

OthcI. comprchcnsivc i¡lcomc for thc pet.¡od, nef of taxes ltsl

(2,1 0¡ì

(2,138)

'I'otal comDrchcrrsivc ¡ncome lA+Bl (176)

Iìcconciliation bofwcen equity .epo¡tcd under Prcvious Indian GAAp and lnd 
^s 

as at 3l Malch 2012, l'or
standalonc lìnancial lesults, pr.cscntcd ar.c as under':

q^\
,.r.i.:.:i,'..
, 

'/,.,,,,,,"',,,,rtì ^ 

ti

:ì\ ,-''" l.:j

Palticulals As â1

rch 2017
Tolal equ¡ty undcr previous lndiaù GAAp 24,641
Amor{.isatioD ol'lìnânce cosl undel ef'J'ective intot.cst nlethoA (238)
Iìevelsal of rcnt equalisation l.cserve 9I
lìaiI valuation and dcpreciatiorÌ impact ol pr.oper.ty, plant and c,luiprucnt,
inlan,liblc assets and docoDìlnissioDino IiâbiIìf v

8,889

Lxpcùtcd crcdìt loss rllo\vancù ',2,682)

O(hcr adiLìstrnents (2s6)
l'ax ilìrpâct on Ind ,4S adjustlnelt (s66)

Equity uuder Ind ÄS 29,879



N0tcs (c()rìtiDUcd)

7, I)ursuant to the ¡rrovisioDs ol tha Slilll (l,istir)g obligations aDcl Disclosut.e lìcquilclltoDts) Iìegulations,
2015. thc Managemenl h¡s dcoided to pubiish aLìditcd cousolidated lìuanci¡l lcsults iD 1lÌc ne\À,sp¿ìpcrs.
ìlowcvcr. the audited slandalone financial |csl¡lts of f.hc Conlpany will bc maclc availablc oD tha CoD)ÞarÌy's
wcbsitc at u\L\y,.dylt4lll4liç-s,cet¡¡ and also o¡r tho websites oi BSE (¡¡¡,r{¡s-cj¡3_lia.collr) aÐd NSB
(¡¡1r¡1¡,.¡r gqiqdia.oonr).

8, llased on thc "lnanagcrnerlt aÞÞloach" as dcfiued in Ind AS l01l - OporatirÌg Segr)tonts, thc Chiol'Opelaling
Decision Makcl evaluates tho GtoLtp ¡rclfolnrance arld allocates rosources bascd on an analysis ol var.i<¡r¡s
pctlbrÍllancc indicâtols by b!ìsilrcss seglDcnts. Acco|dingly, ilÌloünation has Llool) llrcsented aloug with
thsse business se8¡rctlts viz. IIydrauliçs, Autonrolive aDd 

^lumilrulÍ 
Caslings. Aelospace âtìd Dclbncc a¡d

Others, l'he accoullling Þrinciples uscd in tlre Þreparatiolr ol'thesc linancial resr¡lts are consjstolÌtly applicd
to rccord tcvcnue and cxpc¡ditut.c in indiviclual scgmcnts.

9. Exccptional ¡tem 1'ol thc yeal cnded 3 I March 2017 agglogatìng to Iìs 426 lacs rcÞrcscnts \,flrious cxpcnses
suclÌ as prcPaynlent chalges, ptoccssing lecs and ol.hel anciÌlaly cha|gcs incunecl by thc Conlpany towârds
plepayrnent ol loan finds f.o tlìo banks and linancial institutions.

l0 During the year endod 3I Malch 20I{i, thc lloard ol Dircctors oJ'thc Company \,'dc its mee¡ing dated 2I
Ircbruary 2018 has approved the plan f'or the liLule 01'Auto divisio¡rs ol the Corrpany and has dir.ectcd thc
l)ranagenlcnt to executc the follou,ing plan:

Divcstnrent of the lbllowilìg âssets along \{i1h busincss:
o JKM-^uto division situatcd a{. ht angattukottai, SrjpcrunlbudLrr., l'arrril Nadu;
o Alunriniurn l.'oundry divisiorl situated at lrrangattukottai, Sriperuflblìdur, Tarril Nadu;
o Windl'atm plopcr{.y situaled at Coilnbaloro, Tamil Nadu

Sutrsequont to lhc yoar erÌd, the Conpany has intirnatod thc stock exchanges vide iettcr,datcd I6 May 20lg
lhat based on the voting results casted through postal ballot and scruliny r.eport datcd l5 May 20lg
rcsolution has bccn applovcd by thc shaleholdcls with rcspoct to divestn'ìcllt as lÌreut'olìed âboya.

JKM Auto division and aluminiutn lbundly divisior leprcsonts "Âulol'notivc arÌd Alu¡ùiniul'ìl castiugs,,
segmcnt as disclosed in thc st¿urdalonc linancial statcDrelÌf.s ofthc Ctltrpany, 'l'hc sarne is prcsenled bclo\\,1

(lls in lac,r)
Particulâr's __Quar'lcI c¡rdcd

3l March 2018

-t.t*iiì"¿l

Y eâr'
- 3I l,t.*gl ãlS

(Ar¡d¡tcd)

erded

L,-Ðlqelr3slt-
(Ar¡dited)

SegûlenI tcvcnue 9t1 8,063 8. I73
Segnleot rcsults (508) (r.652) (r,946)
SegnlelÌt asscls 9,97 5 9,97 s 8,173
Segment Iiabilities 4,442 4,442 4,226

\N\



Notcs (continued)

I L 
^dditiolral 

inlorntation olt st¿ìndâlolìc financial |esults:

Quârter eÌrde(l

tl M"""h 20lS 3l Mâr'ch 2018 3l March 2017

(Au(litc(l)(Âudited)
a. llcvellue liorr1 ope|ations

b. Prolìt / (loss) boforc tax

c. Prolit / (loss) alìer tax

d. l'otal oolnprehcnsive

income

/or and orì bohall'ol'lloard ol'l)irectors ()1

Dyuamatic Teclìnologics Limited

53,14

2.016

t,s32

1.5 t2

tltlayant Malhorrh.a
CEO and Managirrg Dir.cctor.
Pl¿ìcci Bcngalutu
Dalc:29 Mây 2018

t6,105

tì73

6lt
617

553

37()

237



Notcs (contiurìed)

Appcndix'l

Nnture S.no L¡rtity âùrc

Sul¡sidialies
)
3

4

5

6

7

I
9

t0

.ll(M l{cscârol1 Ffll nr l,irnited

.lKM Global l,tc l,td
DyuarÌrâlic Lintited, t-Il(
Yew lìos Investmenls l-irnited, LJK

I)ynanraLic US Ì,Ì-C
JKM Ella Auto¡ìlotiva l,inlitcd
JKM,4utolnotive I.,imited
JKM lilla Iloldings Gmbll, Gcr¡r1any

Iiisenrvelk lilla GrÌÌbll, Germany

Jl(M llerrotech l,irniled

...'ì..ì-:....

N


