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Date: March 21, 2024
To To
The Deputy Manager The Manager
Department of Corporate Services The National Stock Exchange of India Limited
BSE Limited Exchange Plaza, Plot No C/1, G Block
PJ Towers, Dalal Street Bandra Kurla Complex
Mumbai — 400 001 Mumbai — 400 051
Scrip Code: 532784 Scrip Code: SOBHA

Dear Sir / Madam,
Sub: Newspaper Advertisement -Notice of Postal Ballot

Ref: Disclosure under Regulations 47 and 30 of Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) (“SEBI LODR”) Regulations, 2015

Further to our intimation dated March 19, 2024 and March 20, 2024 on the postal ballot and in
Compliance with Regulations 47 and 30 of the SEBI LODR Regulations, 2015, please find
enclosed Copies of newspaper advertisement regarding Postal Ballot Notice and e-voting
information published on March 21, 2024, in the following newspaper:

1. Business Line (English Newspaper)
2. Prajavani (Kannada Newspaper)

Kindly take the aforesaid information on record.

Thanking you.
Yours sincerely,

FOR SOBHA LIMITED

Digitally signed by

BIJAN KUMAR gj;an KUMAR DASH
DASH Date: 2024.03.21
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Bijan Kumar Dash
Company Secretary and Compliance Officer
Membership No: 17222
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Bank branches dealing with
govt bizto be open on March 31

Mumbai: The RBI advised banks to

keep their branches dealing with
government business to remain
openon March 31. The last day of
the current financial yearisa
Sunday. “The government of India
has requested to keep all branches
of the banks dealingwith
government receiptsand
payments open for transactions
onMarch 31 toaccount forallthe
government transactions relating
toreceiptsand paymentsinthe
FY2023-24 itself” the RBI said. pmi

Jupiter Wagons to acquire
Bonatrans India for ¥271 cr
|

Bengaluru: The board of
directors of Jupiter Wagons
Ltd has approved the
acquisition of Bonatrans India
Pvt Ltd, by acquiring 94.25 per
cent of shares for a
consideration of 271 crore.
Bonatrans India, a railways and
related service provider, will
become a subsidiary of Jupiter
Wagons. oursureau

L&T Tech partners with
Nvidia to upskill engineers

New Delhi: L&T Technology
Services(LTTS) said it has
partnered with American
technology firm Nvidia to
provide training in generative
Al to its 1,000 employees to
create a pool of Al specialists.
LTTS said it is committed to
upskilling engineers over the
next three years on NVIDIA
software.emi .

RBImay up FY25 GDP growth
projection, lower inflation peg

LOOKING AHEAD. Economic growth seen robust at 7.4%, inflation a tad down at 4.4%

|
K Ram Kumar
Mumbai

The Reserve Bank of India
(RBI) may bump up the
FY25 real GDP projection
by 40 basis points and
lower retail inflation pro-
jection by a shade in its
first bi-monthly monetary
policy review of the new
financial year, going by the
central bank’s in-house
model.

RBI’s economic research
team has projected the eco-
nomy to grow at a relatively
faster clip of 7.4 per cent in
FY25 versus 7 per cent pro-
jected in Governor Shaktik-
anta Das’ latest bi-monthly
monetary policy statement.

ROBUST GROWTH

The team also sees FY25
CPI (consumer price index)
based inflation a tad lower
at 4.4 per cent against 4.5
per cent projected in the

POSITIVE. High visibility of structural demand, healthier

corporate and bank balance sheets may galvanise growth reuters

statement. “Looking ahead
to the next year, projec-
tions from the in-house Dy-
namic Stochastic General
Equilibrium (DSGE) model
suggest that the GDP
growth is likely to remain
robust at 7.4 per cent dur-
ing 2024-25.

“The CPI inflation is pro-
jected to average 4.4 per
cent during 2024-25, lower
than 5.4 per cent projected
for 2023- 24 with most of

the decline occurring in
H1:2024-25,” officials said
in an article “State of the
Economy” in RBI’s latest
monthly bulletin.

In the February 2024 bi-
monthly monetary policy
review, real GDP growth
for 2024-25 was projected
at 7.0 per cent with Q1
(April-June) at 7.2 per cent;
Q2 (July-September) at 6.8
per cent; Q3 (October-
December) at 7.0 per cent;

and Q4 (January-March) at
6.9 per cent, with the risks
being evenly balanced.

Further, assuming a nor-
mal monsoon next year,
CPI inflation for 2024-25
was projected at 4.5 per
cent with Q1 at 5.0 per
cent; Q2 at 4.0 per cent; Q3
at 4.6 per cent; and Q4 at
4.7 per cent, with the risks
being evenly balanced.

In the latest monthly
bulletin, RBI officials noted
that the high visibility of
structural demand and
healthier ~corporate and
bank balance sheets will
likely be the galvanising
forces for growth going for-
ward.

On inflation, they noted
that even as it is on the ebb
with broad-based softening
of core inflation, the repet-
itive incidence of short
amplitude food price pres-
sures deters a swifter fall in
headline inflation towards
the target of 4 per cent.

Maharashtra, UP to raise X12,000 cr each today

|
Our Bureau
Mumbai

After 16 States and one Union
Territory successfully mopped
up 50,206 crore via auction of
State Government Securities
(SGS) onMarch 19, two States—
Maharashtra and Uttar Pra-
desh - have decided to raise
12,000 crore each on March
21.

In fact, both Maharashtra
and Uttar Pradesh had raised
36,000 crore and ¥8,000 crore,
respectively, on March 19 and
they are seeking to mop up
more on March 21. What is in-
teresting is that RBI usually
conducts a weekly auction of
SGS’ every Tuesday. But this

time it seems to have made an
exceptionbyannouncingthatit
will conduct one more auction.
Madan Sabnavis, Chief Eco-
nomist, Bank of Baroda, said
States seem to be in a hurry to
borrow and spend in the run-up
tothe close of the financial year.
He opined thattheymaybehav-
ingfiscal space to borrowmore.

Maharashtra and Uttar Pra-
desh will be issuing four papers
(SGS’) of 10-15 yearsand 15-20
years tenor, respectively. They
will be raising ¥3,000 crore
through each paper. V Rama
Chandra Reddy, Head-Treas-
ury, Karur Vysya Bank, noted
that the borrowing by States
and a UT at the last auction
(March 19) was huge. Sixteen
States and one Union Territory
collectivelymopped up 350,206
crore viaauction of SGS against
the 27810 crore they had
planned toraise.

SGS CUT-OFF

The weighted average cut-off at
the biggest weekly auction of
SGS so far in FY24 rose 7 basis
points (bps) on March 19 dueto

Fintech loans jump 46% in (Q3: Report

—
Our Bureau
Bengaluru

TheFintech Association for
Consumer Empowerment
(FACE), an industry body for
digital lenders, said in the
ninth edition of its FACETS
report that its member com-
panies  disbursed loans
amounting to 33,922 crore
in the third quarter of finan-
cial year 2024, which is a 46
per cent year-on-year (y-0-y)
increase from Q3 FY23.

The companies disbursed
around 2.5 crore loans in Q2
FY24, marking a 12 per cent
y-0-y growth in volume from
17.5 million loans in Q2
FY23. According to the re-
port, 12 per cent of loans dis-
bursed during April to
December 2023 went to wo-
men. Women account for
barely a third of the work-
force, and even less at the
leadership level.

Besides capturing wo-

ROBUST BUSINESS. Digital lenders reported ¥33,922-crore
loan disbursal istockeroto

men’s participation in digital
lending, the report presents
data on profitability for the
first time.

NEW HORIZON

“Quarterly trends inform us
that FACE members are ad-
apting well to the market
conditions. The scale of 2.5
crore loans, nearing 334,000
crore, reflects strong con-

sumer trust and preference
for digital loans. The in-
dustry is on the path to the
remarkable milestone of 10-
crore loans in FY23-24,
which is no small feat. The
scale propels the industry to
the next growth stage with a
well-rounded focus on com-
pliance, risk management
and profitability. The white
spaces in women’s participa-

tion in digital lending
present a new horizon for in-
clusion,” said Sugandh Sax-
ena, CEO, FACE.
Meanwhile, in Q3 FY24,
on an aggregated level, the

average loan size was
%11,945, though it varied
across companies.

As of December 2024, the
total asset under manage-
ment (AUM) was 41,220
crore, with a two-thirds port-
folio on-balance sheet. For
fintech companies that have
non-banking financial com-
panies, 76 per cent of AUM is
on-balance, and 24 per cent
is off-balance.

According to the report,
28 members, namely 80 per
cent, are profitable, com-
pared to two-thirds in the
pastyear.

The FACETS report has
data from 37 member com-
panies, which lend through
their NBFCs and in partner-
ship with other regulated en-
tities (mostly NBFCs).

Vietnam Airlines bullish on Indian
market, eyes $100-m revenue in 5 years

Forum Gandhi
New Delhi

India will be among the top
two markets globally for Viet-
nam Airlines in the next five
years, with $100 million in rev-
enue. The airline is expecting
exponential revenue growthin
FY25 with the addition of
flights from tier-2 and -3 cities
in India. It expects revenue of
$60 million from the Indian
market.

The airline expects a 40 per
cent increase in capacity in the
upcoming fiscal, said Nguyen
Trung Hieu, Country Manager
for India, Bangladesh, Bhutan
and Nepal at Vietnam Airlines,
in an interview with business-
line. He further added that In-
dia is the fastest-growing mar-
ket for the airline.

Hieu said that since Viet-
nam Airlines started opera-
tions in 2022 in India, the flag
carrier has seena 40 per centy-
o-yr growth every year. Speak-
ing about the revenue growth,
Hieu said, in FY24, the airline

CcM
K

EXPANSION PLANS. The airline is expecting exponential
revenue growth in FY25 with the addition of flights from tier-2
and -3 cities in India reuters

expects to cross a revenue of
$40 million.

REVENUE GROWTH
“In FY25, we expect a revenue
growth of $60 million. We are
going to deploy our A350 air-
craft for routes from India; we
expect that to add 40 per cent
more capacity. This will help
us boost our revenues tre-
mendously,” he said.
Currently, Vietnam Airlines
operates 14 flights weeklywith
its A321 aircraft from Delhi
and Mumbai to Hanoi and Ho
Chi Minh City in Vietnam.
Furthermore, it provides con-

nections to China, Japan,
Korea, Australia and ASEAN
countries from India.
Whenasked if the countryis
seeking more bilateral rights,
Hieu said that the airline has
spoken to its authorities seek-
ing more seats from India.
Currently, it is allowed to op-
erate 14 flights weekly from
the top five metro cities. How-
ever, it is allowed to operate
flights from tier-two cities.
“We are exploring flights from
Gujarat, Lucknow and Chen-
nai in the coming fiscal. If we
take these also into account,
we believe that our revenues

will be significantly higher
than $60 million.” He said
point-to-point  connectivity
contributes to 65 per cent of
its mix, whereas other con-
nectivity to other destinations
continues to contribute 35 per
cent, with a passenger load
factor of 80 per cent.

TOP CONTRIBUTOR

In the mid-term, he said, “In-
dia has the potential to be-
come one of the top two rev-
enue contributors for Vietnam
Airlines.” According to him,
China contributes $150 mil-
lion, “We believe India can be-
come one of the top two rev-
enue contributors for the
airline. In the next five years,
India has the potential to con-
tribute $100 million to our
revenue.”

When asked if the airline is
seeking codeshare agreements
with Indian airlines, Hieu said,
“We are in conversation with
Air India and IndiGo for a
codeshare.” With both these
airlines, Vietnam Airlines has
aninterline agreement.

the huge supply of paper. The
weighted average cut-off of the
SGS climbed to 7.45 per cent on
March 19, 2024, from 7.38 per
cent last week, ICRA said in a
note. This was despite a mild
decline in the weighted average
tenor of SGS’ to 15 years from
16 years during the same
period.

“The spread between the
cut-off of the 10-year SGS and
the 10-year G-sec (7.18 GS
2033) yield also increased
mildly to 36 bps on March 19,
2024, from 35 bps last week,”
Aditi Nayar, Chief Economist,
Head - Research and Outreach;
Neetika Shridhar, Assistant
Vice-President and Jaspreet
Kaur, Senior Analyst, said in the
note.

Indiainvokes MFN clause, cuts royalty,
FTS tax rates in treaty with Spain

—
Ashley Coutinho
Mumbai

India has announced lower
tax rates on royalties and
fees for technical services
(FTS) in its double taxation
avoidance agreement
(DTAA) with Spain. The tax
charged will not exceed 10
per cent of the gross
amount of royalties or fees
for technical services in-
stead of the existing treaty
rates which can be as high
as 20 per cent.

CBDT has notified the
amendment in the light of
the India-Germany DTAA
read with paragraph 7 of
the protocol to the India-
Spain DTAA. This deals
with the most favoured na-
tion (MFN) clause con-
cerning an OECD member
entering into a treaty with
India and limits the source-
based taxation of royalty or
FTS to alower rate or scope
than that provided in the
India- Spain DTAA.

“The CBDT’s notifica-
tion is in line with its 2022
circular and the SC de-
cision in the Nestle SA mat-
ter last year that the (MFN)
benefit is not automatic
and requires legislative ac-
tion in the form of a notific-
ation,” said Ashish Kar-

undia, Founder, Ashish
Karundia & Co.
TAX TREATY UPDATE

“The notification for ex-
tending 10 per cent rate for
royalties (other than royal-
ties paid for right to use in-
dustrial, commercial or sci-
entific equipment) and FTS
streamlines the India-Spain
tax treaty pursuant to the

MFN clause,” added
Yashesh Ashar, Partner, II-
lume Advisory.

The MFN clause gener-
ally provides for a lower
rate of taxation at source
on dividends, interest, roy-
alties, or FTS as the case
may be, or restriction of the

Direct-selling industry
crosses X21,000-cr mark

|
Our Bureau
New Delhi

The Indian direct-selling
industry garnered growth
of over 12 per cent clock-
ing a gross industry
turnover of ¥21,282 crore
in 2022-23, according to
estimates released by the
Indian Direct Selling Asso-
ciation (IDSA).

According to the report,
the total sales have in-
creased by 2252 crore
compared to the year 2021-
22 which was partially im-
pacted by the pandemic.

The average growth
(CAGR) of the direct
selling business in the four
years from the year 2019-
20 to 2022-23 has re-
mained at 8.3 percent, it
added.

GROWTH TRAJECTORY

Vivek Katoch, Chairperson,
IDSA, said, “The report
showcases an encouraging
trend for the direct selling
industry in the country.
The growth trajectory of
the industry has been on a
surge over the years. A
CAGR of 8.3 per cent is a
testament to the fact that
direct selling business in
the country has made
steady growth and is

poised to strengthen fur-
ther in the years to come
on the back of a promising
regulatory framework by
the government for the
industry.”

BULLISH ON GROWTH
“India has improved its
ranking by one step to
climb to 11th place in 2022
on the global direct selling
map, up from 15th in 2019.
We are confident that with
the growth exhibited by
the latest survey, India will
break into the top-5 direct
selling markets in the globe
much sooner than the
earlier estimates,” Katoch
added.

Around 86 lakh direct
sellers are actively self-em-
ployed in the direct selling
industry in India, it added.

T|A|X

)

TAX CAP. Tax on royalties and technical fees capped at 10%,
down from treaty rates potentially reaching 20% cerrvimaces

scope of royalty/FTS in the
tax treaty, similar to con-
cession given to another
OECD country.

According to Ashish Sod-
hani, Co-founder and Part-
ner at Parakram Legal, only
the rate of tax for royalty
and FTS has been lowered
by importing the rate of tax
(at 10 per cent) from Ger-
many. While this will result
in lowering the tax rate
from what has been
provided under the Income
Tax Act 1961, the scope of
FTS remains unchanged, he
said.

Additionally, while the
notification tries to sum-
marise what has been writ-
ten in para 7 of the Protocol
to the India-Spain tax
treaty it does not mention
the date from which the
changes should come into
force, said Sodhani. The

ment should come into ef-
fect as per what has been
written in the treaty but
has been made applicable
prospectively from
AY24-25.

Karundia added that tax-
payers for whom tax deduc-
ted at source in 2023-24 is
over 10 per cent can claim a
refund of such excess TDS
by filing an income tax re-
turn.

MFN CLAUSE

The Nestle SA matter in the
SC last year discussed the
right to invoke the MFN
clause when the third coun-
try with which India
entered into a tax treaty
was not an OECD member
at the time of entering into
such a tax treaty. And
whether the MFN clause is
to be given effect, automat-
ically, or if it is to only

come into effect after a no-
tification is issued.

2022 CBDT  circular
provides that the amend-

thehindubusinessline.

Classifieds

IAL FLAT -
ESALE

4 BHK Flat Sale: 3200 sft. Spectac-
ular view of Hussain Sagar from
10th Floor, Sethi Towers, Souma-
jiguda. Contact 9000668688

To advertise visit
www.thehinduads.com
Toll Free: 1800 102 4161

qv
TATA
TATA POWER
(Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela,
Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest from eligible parties for
C I i

Annual Mai

Contract for various type of Air Conditioners across

Mumbaifora period of two years (Ref No: CC23FK137).
For details of pre-qualification requirements, purchasing of tender document, bid security, etc., please
visit Tender section of our website (URL: https://www.tatapower.com/tender/tenderlist.aspx).

Eligible parties willing to participate may submit their expression of interest along with the tender fee

onor before 27" March 2024.

v
TATA
TATA POWER
(Corporate Contracts Department)
Tata Power Trombay Thermal Power Station, Corporate Contracts, 5t Floor, Station B,
The Tata Power Company Limited, Chembur-Mahul Mumbai 400074 13, Maharashtra, India.
(Board Line: 022-67175923, Mobile 9223501476) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest from interested and
eligible parties for following job at Tata Power Trombay Thermal Power Station, Distt Mumbai,

Maharashtra, India.

“Renovation and modification job for PSP boardroom at Trombay civil office at

Tata Power Trombay Thermal Power StationA.”

For details of pre-qualification requirements, purchasing of tender document, bid

i

SOBHA

SOBHA LIMITED

CIN: L45201KA1995PLC018475
Registered Office: SOBHA, Sarjapur-Marathahalli
Outer Ring Road (ORR) Devarabisanahalli, Bellandur Post,
Bangalore - 560103 Website: www.sobha.com
Email: investors@sobha.com, Tel: +91-80-49320000

POSTAL BALLOT NOTICE AND
REMOTE E-VOTING INFORMATION

Shareholders of the Company are hereby informed that
pursuant to the Sections 108, 110 and other applicable
provisions, if any, of the Companies Act, 2013 read with Rule
20 and 22 of the Companies (Management and Administration)
Rules, 2014 (including any statutory modification(s) and / or
re-enactment(s) thereof for the time being in force), guidelines
prescribed by the Ministry of Corporate Affairs (“MCA”)
vide General Circulars nos. 14/2020 dated April 8, 2020,
17/2020 dated April 13, 2020 and 20/2021 dated December
8, 2021, 03/2022 dated May 05, 2022, General Circular No.
11/2022 dated December 28, 2022 and the latest one being
General Circular No. 9/2023 dated September 25, 2023 and
other relevant circulars and notifications issued by the MCA
(‘the MCA Circulars’), Regulation 44 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and any other applicable
laws, the Company has dispatched the Postal Ballot Notice
on Wednesday, March 20, 2024 through electronic mode
only, to those shareholders whose names are recorded in the
Register of Members and /or Register of Beneficial Owners
maintained by the Depositories as on Friday, March 15, 2024,
for seeking approval of the shareholders of the Company
by Postal Ballot through remote e-Voting, for the following
matters:

S. | ltem Type of
No. Resolution(s)
1. |Adoption of new articles of association Special

in place of existing articles of association
of the company

The postal ballot notice is available on the website of the
Company, www.sobha.com and the stock exchanges where
the equity shares of the Company are listed i.e. BSE Limited
(“BSE”), www.bseindia.com and National Stock Exchange of
India Limited (“NSE”) www.nseindia.com

The Company has engaged the services of Link Intime India
Private Limited (“Link Intime”), to provide remote e-Voting
facility for Postal Ballot in order to enable the members to
cast their vote electronically. The detailed procedure for
e-Voting is enumerated along with the Postal Ballot Notice.
The remote e-Voting period will commence from 9.00 a.m.
(IST) on Saturday, March 23, 2024 and ends at 5.00 p.m.
(IST) on Sunday, April 21, 2024 The e-Voting module shall
be disabled by Link Intime, thereafter.

The communication of assent and dissent of the members
would take place only through the remote e-Voting system.
The shareholders would have the option to vote only through
remote e-Voting and voting through physical ballot papers
will not be provided. Only those members whose names
are recorded in the Registers of Members of the Company
or in the Registers of Beneficial Owners maintained by the
Depositories as on the cut-off date i.e., Friday, March 15,
2024 will be entitled to cast their votes as assent or dissent
by remote e-Voting. Once the vote on the resolution is cast
by the Member, he/she shall not be allowed to change it
subsequently.

In case of any queries, you may refer the Frequently Asked
Questions (‘FAQs’) and InstaVote e-Voting manual available
at https://instavote.linkintime.co.in, under Help section or send
an email to enotices@linkintime.co.in or contact on: - Tel:
022-4918 6000 or write an email to Shri Bijan Kumar Dash,
Company Secretary and Compliance officer at jnvestors@
sobha.com

The Board of Directors of the Company appointed
Mr. Nagendra D Rao (Membership No. 5553, COP No.
7731) Practising Company Secretary as Scrutinizer
(the “Scrutinizer”) for conducting the Postal Ballot through
remote e-Voting process in a fair and transparent manner.

The result of the postal ballot will be announced on or before
Tuesday, April 23, 2024. The said results along with the
Scrutinizer’s Report would be intimated to BSE and NSE and
will be uploaded on the Company’s website, www.sobha.com

For Sobha Limited

security, etc., please visit Tender section of our website (URL:

https://www.tatapower.com/tender/tenderlist.aspx). Eligible parties willing to participate
may submit their expression of interest the above job along with the tender fees for issue of

respective tender documents latest by 7" April 2024.

Place : Bangalore
Date : March 20, 2024

Bijan Kumar Dash
Company Secretary &
Compliance Officer
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Venues In Bangalore

Infantry Road: Safina Plaza, No.84/85 - 560001

Kundalahalli S K R Convention hall, Thubarahalli, Varthur

Gate: Main Road, - 66

HSR Layout: A.Z Convention Hall, 17/1, Mangammanapalya
Main Road, Hosur Road, Bommanahalli, Opp.
AL Khaja Restaurant, - 68

Jayanagar: Prem Chandra Kalyan Mahal, T.Mariappa
Road, 2nd block, (Near Ashoka Pillar), -11.

Banshankari: Sri Hari Kalyana Mantap, 30th Main, B.S.K. 3rd
Stage, Near K..LM.S. Hospital, - 560085

J .P. Nagar Shilpa KalaMantapa, No.12, 9th Cross,

3rd Phase: Bannerghatta Road, -76

Bannerghatta Billava Bhavana, No. 63,

Road: Opp. Meenakshi Temple - 560076

Rajarajeswari Vasavi Mahal Kalyana Mantapa, Next To

Nagar: Reliance Digital, Ideal Homes | Phase - 98
Vijay Nagar: Five O Gallery, 17" Cross, M.C. Road,

Near Vijay Nagar Bus Stop - 40

Sri Vidyaranya Prarthana Mandira, (Sri Avani
Sringeri Shankar Mutt), West Of Chord Road,
Next ot Anupama English School, - 86

The Canara Union, No. 42, 8" Main,

Canara Union Road - 03

Mahalaxmipuram:

Malleswaram:

M.S.R. Nagar: Ramachandra Convention Hall, 8th cross,
New BEL Road, Behind Punjab National Bank,
Near Mayuri Hotel, - 54

Hesaraghatta SRI Sai Kalyana Mantapa, No. 36, Near

Main Road: Bangalagunte Bus Stop, Mallasandra, - 57

(This venue is close for 2 days 21.03.24 &
22.03.24 & restarts from 23.03.24 - Saturday)
Apoorva International, #35A, Raheja Arcade,
Opp Star Box - 95

Amolak Apparels, #104, Bull Temple Road,
Near Ramakrishna Ashram - 19

Koramangala:

Basavanagudi:
Org. by: Surya Agency Pvt. Ltd.

SOBHA
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SOBHA LIMITED

CIN: L45201KA1995PLC018475
Registered Office: SOBHA, Sarjapur-Marathahalli
Outer Ring Road (ORR) Devarabisanahalli, Bellandur Post,
Bangalore - 560103 Website: www.sobha.com
Email: investors@sobha.com, Tel: +91-80-49320000

POSTAL BALLOT NOTICE AND
REMOTE E-VOTING INFORMATION

Shareholders of the Company are hereby informed that
pursuant to the Sections 108, 110 and other applicable
provisions, if any, of the Companies Act, 2013 read with Rule
20 and 22 of the Companies (Management and Administration)
Rules, 2014 (including any statutory modification(s) and / or
re-enactment(s) thereof for the time being in force), guidelines
prescribed by the Ministry of Corporate Affairs (“MCA”)
vide General Circulars nos. 14/2020 dated April 8, 2020,
17/2020 dated April 13, 2020 and 20/2021 dated December
8, 2021, 03/2022 dated May 05, 2022, General Circular No.
11/2022 dated December 28, 2022 and the latest one being
General Circular No. 9/2023 dated September 25, 2023 and
other relevant circulars and notifications issued by the MCA
(‘the MCA Circulars’), Regulation 44 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and any other applicable
laws, the Company has dispatched the Postal Ballot Notice
on Wednesday, March 20, 2024 through electronic mode
only, to those shareholders whose names are recorded in the
Register of Members and /or Register of Beneficial Owners
maintained by the Depositories as on Friday, March 15, 2024,
for seeking approval of the shareholders of the Company
by Postal Ballot through remote e-Voting, for the following
matters:

S. |Item Type of
No. Resolution(s)
1. |Adoption of new articles of association Special

in place of existing articles of association
of the company

The postal ballot notice is available on the website of the
Company, www.sobha.com and the stock exchanges where
the equity shares of the Company are listed i.e. BSE Limited
(“BSE”), www.bseindia.com and National Stock Exchange of
India Limited (“NSE”) www.nseindia.com

The Company has engaged the services of Link Intime India
Private Limited (“Link Intime”), to provide remote e-Voting
facility for Postal Ballot in order to enable the members to
cast their vote electronically. The detailed procedure for
e-Voting is enumerated along with the Postal Ballot Notice.
The remote e-Voting period will commence from 9.00 a.m.
(IST) on Saturday, March 23, 2024 and ends at 5.00 p.m.
(IST) on Sunday, April 21, 2024 The e-Voting module shall
be disabled by Link Intime, thereafter.

The communication of assent and dissent of the members
would take place only through the remote e-Voting system.
The shareholders would have the option to vote only through
remote e-Voting and voting through physical ballot papers
will not be provided. Only those members whose names
are recorded in the Registers of Members of the Company
or in the Registers of Beneficial Owners maintained by the
Depositories as on the cut-off date i.e., Friday, March 15,
2024 will be entitled to cast their votes as assent or dissent
by remote e-Voting. Once the vote on the resolution is cast
by the Member, he/she shall not be allowed to change it
subsequently.

In case of any queries, you may refer the Frequently Asked
Questions (‘FAQs’) and InstaVote e-Voting manual available
at https://instavote.linkintime.co.in, under Help section or send
an email to enotices@linkintime.co.in or contact on: - Tel:
022-4918 6000 or write an email to Shri Bijan Kumar Dash,
Company Secretary and Compliance officer at investors@
sobha.com

The Board of Directors of the Company appointed
Mr. Nagendra D Rao (Membership No. 5553, COP No.
7731) Practising Company Secretary as Scrutinizer
(the “Scrutinizer”) for conducting the Postal Ballot through
remote e-Voting process in a fair and transparent manner.

The result of the postal ballot will be announced on or before
Tuesday, April 23, 2024. The said results along with the
Scrutinizer’s Report would be intimated to BSE and NSE and
will be uploaded on the Company’s website, www.sobha.com

For Sobha Limited

Bijan Kumar Dash
Company Secretary &
Compliance Officer

Place : Bangalore
Date : March 20, 2024
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ONLY AT ONE STORE
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STARTS TODAY
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