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SANGAM HEALTH CARE F’RODUL l b LIMITED

STATMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & ENDED MAR 31, 2019
I

7
Particular

Quarter ended Y§a_r ended

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018No.

[Un-audited] [Un-audited] [Un-audited] [Un-audited] [Audited]

1 Revenue from Operations 483.46 515.3 478.44 2103.92 2088.90

2 Other income - 0 1840.521 4.03 1,841.02

Total Income 487.49 515.3 2318.961 2107.95 3929.92

3 Expenses:

Material consumed 204.4 248 344.38 1041.49 1177.57

Changes in inventories -52.47 -73.28 367.61 —125.85 327.66

Employees benefit expenses 169.98 114.59 134.25 539.76 480.16

Deprecation 8 amortization expenses 36.14 37.98 38.15 150.26 152.28

Other expenses 211.66 202.58 272.78 763.12 899.24

Total Expenses 569.71 529.87 1157.17 2368.78 3036.91

4 Profit before exceptional and extraordinary items and tax (3 - 4) -82.22 -14.57 1161.79 -260.83 893.01

5 Exceptional items 42.76 0 0 42.76 0

6 Profit before tax -39.46 -14.57 1161.79 -218.07 893.01

7 Tax expense: 0

(1) Current tax 0 0 7.36 0 7-36

(2) Deferred tax 15.27 0 148.28 15.27 148.27

8 Net Profit After Tax -54.73 -14.57 1013.51 2028 737.38

9 Other Comprehensive lncome . .
- . -

A Items that will not be reclasified to statement of Profit 8 loss:
- -

i) remeasurement benefits forthe define benefit plans

ii) equity instrucments thorugh other comprehensive income - - -

iii) Defered tax relating to the above items

B Net fair value loss on instrument in equity instruments thorugh OCI -54.73 -14.57 1013.51 -202.80 737.38

Total Other Comprehensive Income /loss

11 Total Other Comprehensive Income

12 Paid~up Equity share capital 1486 1486 1486 1486 1486

13 Other Equity 0 0 0 -3483.36 -2859.48

14
Earnings per equity share:

(i) Basic

(ii) Diluted
‘

-0.51 -0.08 6.77 -1.36 5.37

\

. l\ NW _
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SANGAM HEALTHCARE PRODUCTS LIMITED 53fti
(ISO 9001 Certified Company) CIN L24230TG1993PL0016731

The above mentioned financial results have been reviewed by the Audit Committee
and approvied by the board of directors at meeting held 30th May,2019

in accordance with the requirement of regulation 33 of the SEBI (listing obligation and disclosure

requirement) regulation 2015 the statutory auditor have performed review of the above audited financials
results for quarter and year ended 31 march,19

The figures of quarter ended 3lst march are the balancing figures between audited figures in respect
of the full finacial year and the published yerar to date figures up to the third quarter of the

respective financial year.

The Company operates in Single Business Segment therefore Segment reporting is not applicable
to the Company

The statement has been prepared in accordance with companies (Indian Accounting Standards) Rules, 2015

(Ind AS). Prescribed u/sl33 ofthe Companies Act, 2013 and other recognised accounting practices
and policies to the extent applicable.

The adoption in Ind AS 115 "Revenue from Contracts with Customers', with effect from April,2018 did not

have any signific ant inpact to the financial results of the Company.

Previous period figures are regrouped, rearranged, where ever necessary. The Company has only one Segment.

For Sangam Health Care Products Limited

W5”
A. Balagopal

Director

DIN: 01712903

Place: Hyderabad

Date: MAY,31, 2019

205 & 206. Amarchand Sharma Complex. SP. Road. Seccnderabad ~ 500 003. Telangana.
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K.R. SHEKHER & CO.,
\ Chartered Accountants

Independent Auditor’s Report

To the Members ol‘SANGAM HEALTH CARE PRODUCTS LIMITED.

Report on the Financial Statements

We have audited the accompanying financial statements of SANGAM HEALTH CARE

PRODUCTS LlMl'l‘lZD. which comprise the Statement of Financial Position as at March

3 l .‘2019 and the Statement of Profit and Loss and Other Comprehensive for the year ended

31“ March 2019. and a summary of significant accounting policies and other explanatory
information.

l_\;;anagement:srliesponsibility for the Financial Statements

Management is responsible for the preparation ofthcsc financial statements that give a true

arid fair \icu of the financial position and financial performance ol‘ the (‘ompam in

accordance mm the Indian Accounting Standards referred to in Section I33 ot~ the

Companies Act. 20l3 ("the Act”). This responsibility includes the design, implementation
and maintenance 01‘ internal control relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatement.

vvhethcr due to fraud or error.

Auditor} Responsibility

Our responsibilit) is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the

Institute ol‘ Chartered Accountants of India. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement.

An audit involves perlorming procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor‘s

judgment. including the assessment of the risks of material misstatement of the financial

statements. whether due to fraud or error. In making those risk assessments, the auditor

considers internal control relevant to the Company’s preparation and fair presentation of

the financial statements in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management. as well as

evaluating the overall presentation of the'financial statements. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the financial statements.

Contd. . . ..2
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" K.R. SHEKHER & c0.,
\ Chartered Accountants

Quinton

In our opinion and to the best ofour information and according to the explanations given to

us. the financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) In the ease ol‘the Statement of Financial Position( Balance Sheet). ol‘thc state of

affairs ol‘the Company as at March 31. 2019:

b) In the case of the Statement of Profit and Loss and Other Comprehensive
Income. Operating and Non Operating profit for the year ended on that date

March 31.2019;

e) In the case of cash flow. the movement of cash in the company for the period

d) In case 01‘ Changes in Equity, the movement of net flows in other Equity for the

period.

As referred to Note no: 26. relating to balances due from and due by the company towards

Long term / Short lerm borrowings. debtors. advances. other current assets and current

liabilities in respect of which confirmations have not been received. Pending receipt of

confirmation of balances and consequent adjustments arising on account 01‘ such

reconciliations if an). including differences arising on account of netted ol'l‘ balances of

certain debtors. advance from customers and creditors. if any and the resultant impact on

the financial statements including the operating results is not aseertainable at this stage.

Our Opinion is not qttalified in respect of these matters.

fipogton Other Legal and Regulatory Requirements

1. 'l‘his report include a statement on the matters specified in paragraphs 3 and 4 of the

Companies (Auditor’s Report) Order 2016, issued by the Department of Companies
Affairs. in terms of sub section (11) of section 143 of the Companies Act 2013.

since in our opinion and according to the information and explanations given to us.

the said order is applicable to the company.

2. .'\s required by section 143(3) ofthe Companies Act. 2013. we report that:

a) \\'e have obtained all the information and explanations which to the best of our

ltnou ledge and belief were necessary for the purpose of our audit:

b) In our opinion proper books of account as required by law have been kept b) the

Company so tar as appears from our examination ofthose books

e) 'l he Statement of Financial Position and Statement ofProfit and Loss. dealt with

by this Report are in agreement with the books of account.

Contd.....3/‘
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K.R. SHEKHER & CO.,
Chartered Accountants

\\
DJ

d) In our opinion, the Statement of Financial Position and Statement of Profit and
Loss comply with the Accounting Standards referred to in Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) ()n the basis ol‘ written representations received from the directors as on March
3 l. 201‘). and taken on record by the Board ofDirectors, none ofthe directors is

disqualilied as on March 31, 2019, from being appointed as a director in terms
ol‘sub section 2 of section 164 of the Companies Act. 2013.

1‘) With respect to the other matters to be included in the Auditors Report in
accordance with Rule.ll Of the Companies (Audit and Auditors) Rules.20l4.
in our Opinion and to the best 01‘ our information and according to the

explanation gl\CIl to us

I. 'l‘he Company doesn‘t have any pending litigations which would

impact its financial position.

II. The Company didn’t have any long term contracts including
derivative contracts for which there were any material foreseeable

losses.

lll. 'l‘here were no amounts which were required to be transferred to the

Investor Education and Protection fund by the company.

For K.R.Shekher & C0..

l’irm Registration Number: 0108288

Chartered Accountants

t‘c'f/ pl

Q L091 “WW/r
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6% \-/s>§ Rajashekhar Kaparti
Partner

'9/76red A0931

M.NO.214810

Hyderabad. May 3 l. 201‘).
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Annexure t0 the Auditors’ Report

The annexure as rel‘erred in ‘Report on other legal and Regulatory requirements of our

independent auditors' report to the members of SANGAM HEALTH CARE

PRODUCTS LlMl'l‘lCl) on the financial statements for the year ended March 31. 20W.

we report that

i. a) The company has maintained proper records showing full particulars including

quantitative details and situation ofits principal fixed assets.

b) Other than the location of furniture and fixture and office equipments, which

are under compilation, accordingly the fixed assets are physically verified by the

management according to the programme of periodical verification in a phased

manner. designed to cover all items over a period of one year which. in our

opinion. is reasonable having regards to the size of the company and the nature of

its assets. Pursuant to the management during the year and no material

discrepancies have been noticed on such verification.

c) the 'l‘itle Deed ol‘ the lmmovable property as disclosed in Schedule lll ot~

l'inancial statements are held in the Name ol‘ Company as at the Balance Sheet

date.

Particulars Land Factory

H“
U

Building

Gross Block as on 3lst 7,90,50,000 6,51,30,130

MiUIElJ~,3Ql9, __

Net Bloclx as on 3lst 7,90,50,000 3.87,80.053

. \"1,‘~1_I‘.9.11~2Wf’ _

ii. 'l'he inVentor) other than in transit has been physically verified at reasonable

intervals during the year by the management. In our opinion. the frequency 01

such verification is adequate.

iii. The Company has not granted any loans. secured or unsecured. to companies.

firms or other parties covered in the register maintained under section lXQ ol the

Companies {\et. 20l3.

iv. According to the information and explanations given to us, the Company has not

given any guarantees for loans taken by Directors from banks and financial

institutions. and no investments, Guarantees, Securities given by the company.

Contd. . . .2
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v. The Company has not accepted any deposits during the year from the public
within the meaning of the provisions of Section 73 to 76 or any other relevant

provisions of the Companies Act, 2013 and rules made there under. Hence, the

Clause (v) ol’the order is not applicable.

vi. The Central Government has not prescribed maintenance ofthe cost records under

Section 148(1 ) of the Companies Act. 2013 in respect to the Company‘s product.
Hence. the (‘lause tVl) ofthe order is not applicable.

vii. a) .i\cct'irding to the information and explanations given to us and the records

examined by us. the Company is not regularly in depositing with appropriate

authorities in respect of provident fund, employees‘ state insurance. wealth tax.

income—tax. goods and services tax and other statutory dues wherever applicable,

undisputed arrears of statutory dues were outstanding as at 31St March 2019.

b) According to the information and explanations given to us, there are dues of

Provident l’und, Investor Education and Protection Fund, Employees State

Insurance, Sales Tax, Wealth Tax, Goods and Services Tax, Excise Duty and Cess

which have not been deposited on account of any dispute.

c) On the basis of our examination the following are the undisputed statutory dues

which \iere arrears as at 3151 march, 2018.

Name ofthe statute Nature of Amount Period to which the Remarks

dues (Rs. In amount relates

,
..

WWW_-J_=11_<h§2_.,,,,__WW W .,

”fit? lllnplo'we‘s Provident 3.98 March 2019 tNot

Provident ttiiids And l'und
‘ jDeposited

Miscellaneous

Provisions Act.l952

'Empitiy‘ca State E81 9.53 Sep 2016 & Apr Not

Insurance/\et,1048 7

2017 Deposited

viii. Based on our audit procedures and the information and explanations given by the

management. we are of the opinion that the company has not defaulted 1n

repayment of dues to banks.

ix. The nature ofCompany is Public limited, the Company has not raised any money

by nay of Initial Public offer. further public offer including debt instruments

during the year. Accordingly the provisions of Clause 3(ix) of the Order not

applicable to the Company.
('ontd....3



x. ()n the basis of our examination and according to the information and

explanations given to us. no fraud. on or by the Company. has been noticed or

reported during the year.

xi. According to the information and explanations given to us and based on our

examination of the records, the company has paid/provided for managerial
remuneration in accordance with the requisite approvals mandated by the

provisions of section 197 read with Schedule V of the act.

xii. ()n the basis of our examination the company is not a Nidhi company hence the

paragraph 3(xiii) ot‘the order is not applicable.

xiii. In our opinion and according to the information and explanations given to us. the

compan) entered into related party transactions (the details 01‘ such transactions

\x't-re enclosed in the linancial statements).

xi\‘. ();2 the basis of our examination the company has not issued or allotted an)

pret‘crential shares/debentures hence the paragraph 3(xiv) ol‘ the order is not

applicable.

xv. In our Opinion and according to the information and explanations given to us, the

company didn’t entered into non-cash transactions with directors or persons

concerned and such transactions were disallowed while calculating the income tax

as per Income Tax Act.

xvi. The nature of Business is such that the Clause (xvi) ofOrder— Register under RBI

.r\et 193-1 is not applicable.

l‘or K.R.Shekher 8; (‘11..

l‘irm Registration Number: 0108285

Chartered Accountants

QM ,

Rajashekhar Kaparti

Partner

M.No.214810

Hyderabad, May 31. 2019



Anncxure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section

143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting 01‘ SANGAM

HEALTII CARE PRODUCTS LIMITED as of 31 March 2019 in conjunction with our

audit of the financial statements oi‘the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company‘s management is responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria established

by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute ot‘Chartered Accountants of India (‘ICAI’). These responsibilities include the

design. implementation and maintenance of adequate internal financial controls that were

operating el‘l‘ectiyely for ensuring the orderly and efficient conduct of its business.

including adherence to company's policies, the safeguarding of its assets. the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting

records. and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.

Auditor’s Responsibility

Our responsibilit) is to express an opinion on the Company's internal financial controls

over financial reporting based on our audit. We conducted our audit in accordance \\ith the

Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the

“Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be

prescribed under section 143(10) ofthe Companies Act. 2013, to the extent applicable to an

audit of internal financial controls, both applicable to an audit of Internal Financial

Controls and. both issued by the Institute of Chartered Accountants of India. Those

Standards and the Guidance Note require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether adequate internal

financial controls over financial reporting was established and maintained and if such

controls operated el‘t'ectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ol‘

the internal financial controls system over financial reporting and their operating

effectircness. Our audit 01‘ internal financial controls over financial reporting included

Obtaining an understanding ol‘ internal financial controls over financial reporting. assessing

the rislt thn a matter lal weakness exists. and testing and e\aluating the design and operating

efi’eeth chess ol‘ internal control based on the assessed risk. The procedures selected depend

on the auditor‘sjudgment, including the assessment ofthe risks of material misstatement of

the financial statements, whether due to fraud or error.

Contd. . .(2)
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'We bclmc that the audit cHLlanL we have obtained is sulltment and appropriate to

provrde a basis tor our audit opinion on the Company's internal financial controls svstem
0\ er financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that:

(l) l’crtain to the maintenance ol' records that. in reasonable detail. accurately and l‘airl)
reflect the transactions and dispositions ofthe assets ot‘the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit

preparation ol‘ financial statements in accordance with generally accepted accounting
principles. and that receipts and expenditures ol‘ the company are being made only in

accordant e \\ ith authorizations ot'management and directors ot'the company: and

(3) Plot itte reasonable assurance regarding prevention or timely detection ol‘ unauthori/ed

acquisition. use. or disposition of the company's assets that could have a material effect on

the financial statements.

Inherent Limitations ofInternal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls.
material misstatements due to error or fraud may occur and not be detected. Also.

projections ot‘ an) evaluation 01‘ the internal financial controls over financial reporting to

future periods are subject to the risk that the internal financial control over financial

l'CpOl‘lll‘tl may become inadeqttate because of changes in conditions. or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion
in out .ipinion_ the (‘ompany has. in all material respects. an adequate internal financial

controls system our financial reporting and such internal financial controls over financial

reporting were operating effectively as at 31 March 2018, based on the internal control over

financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of

India.

For K.R. Shekher & Co.,

Chartered Accountants

HQW
Lax/hiekhar Kapa rti

00:35;
’

Partner

Hyatt; at. Ma) 11.2019
“
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