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INDSI L HYDRO POWER AND MANGANESE LIMITED

February 8, 2024

To

BSE Limited

25th Floor, Phiroze Jeejeebhoy Towers,
DalaI Street,
Mumbai – 400 001

Scrip Code: 522165

Dear Sir/Madam,

Sub: Outcome of the Meeting of Board of Directors pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

We wish to inform you that the Board of Directors of the Company at their meeting held on February 8, 2024
inter alia, had approved the following:

Un-audited financial results (standalone & consolidated) of the Company for the quarter and nine
months ended December 31, 2023. In this connection we are enclosing herewith copy of the
unaudited financial results (standalone & consolidated) including segment wise results for the
quarter and nine months ended December 31, 2023, along with Limited Review Report of the
Auditors thereon as Annexure 1.

Declaration of Third Interim dividend of Rs. 0.20 per share (2%) on the 8% Cumulative Redeemable
Preference Shares of Rs.10/- each for the financial year 2023-24 to those shareholders whose name
appears on the Register of Members maintained by the Company/ List of Beneficial Owners as
received from the depositories as on February 8, 2024. The Interim Dividend declared will be paid
within 30 days.

The Board meeting commenced at 12.00 Noon and concluded at 2.40 PM

The above information will be made available on the Company’s website www.indsil.com

Kindly take the above on record.

Yours truly
For INDSIL HYDRO POWER AND MANGANESE LIMITED

KALIDOSS U
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl.: as above

Unit - I
Unit II

Factory : VI - 679, Pallatheri, Elapully, PALJ\KKAD - 678 007, Kerala. Phone : (+91/0) (491) 2967333 E-mail : ieloffice@indsil.com

Factory : Merakamudidam Mandal, GARBHAM - 535 102, Vizianagaram, Andhrapndesh, Mobile : 80084 44727
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STAT€MENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE I
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s. No.l Particulars

Quarterended 9 Months

3L11212023
(Unauditedl

3010912023
(Unaudited)

37/r212O22
(Unaudited)

3L11212023
(Unauditedl

37112/2022
(Unaudited)

3U0312023
(Audited)
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Income from Operations
Revenue from Operalions

Other Income

Totallncome (1+2)

Expenses :

(a) Cost of mate.ials consumed

(b) Purchase of Stock - in - lrade

(c) Changes in Inventoties of Finished Goods, Stock-in-Trade & Work-an_

(d) Employee Benelit Expense

(e) Finance Costs
(f) Depreciation & Amorlization Expense

(g) Other expenses

Total Expenses

ProfiUloss before Exceptional liems and tax(3'4)

Exceptional items

ProfiUloss before tax (5-6)

(a) Cunent iax
(b) [,4AT Adjustment .elated to earlieryears

t'-'-"":-
I

lProfiu(Loss) for the pe/od from continuing operation (7'8)

ProfiU{Loss) from cliscontinued opemtlons
Tax expenses of discontinued operations

from discontinued operatlon (after tax) (10-11)

Profit /{Loss)Iorthe period (9+12)

Comprehensiv€ lncome

(i) ltems thatwilnot be rcclassified to profil or loss

(ii) Income-tax rclaling to items thatw ll nol be reclassified to profit or loss

(i) ltems thatwillbe teclassified to profit or loss

(ii) lncome{ax relating to items thatwill be reclassified to profit ot loss

OtherComotehensivelncomeforthe period(13+14) (Conprising
and other ComDrehensive Income for the Deriod)

Paid-up equityshare c€pilal (Face value of Rs 10/' each)

ReseNes (Excluding Revaluation ReseNes) as per Balance Sheet of

per Equity Share (Face value of Rs.10f each) ( for continuing

Basic (in Rs.)

Diluted (in Rs.)

Earnings per Equity Shate (Face value of Rs '101 each) ( for discontinuing

Earnings per Equily Share (Face value ol Rs l o/- each) ( for discontinuing &

Easic (in Rs.)

b) Dilured (in Rs.)

nJnuing operalions)
Basic (in Rs.)

Diluted (in Rs.)

2,019.42

30.27

2,o5olo-

2,070.14

20.66

1,192.42

45.28

6,64S.52

r133.80

11,802.99

110.59

17.681.95

234.50

2,090.79 4,234.10 9,083.32 11,913.58 1?,916.46

1,300,51

(r9.30)

241.74

236.88

78.00

'123.47

1,202.69

323 A7

234.20

346.19

a7.67

869.70

2,5U.46

(276.00)

322.67

342.42

105.15

849.55

5,291.03

676.83

810.75

900.84

270.89

1,943.84

7,759.U

1493.42\

929.91

1,190.83

317.68

2,354.33

10,590.99

771.32

1.313.41

1,357.71

420.U

3,315.81

1,961,31

88.79

88.79

t..io

75.09

75.09

0.98

76.08

2,n9.11

o.27

o.27

o,27

o.27

3,068 33 3,924.25 9,934.18 12,062 38 17 770.04

i.977.54)

(977.54)

14.U

(ee1.881

(991.88)

0.00

o.52

2.45

(s88.90)

2,779.11

{3.s7)
(3.s7)

(3.s7)

{3.s71

309.85

309.85

9.76

300.09

300.09

0.00

0.98

0.79

301.87

2,779.11

1.08

1.08

1.08

1.08

(850.86)

(850.86)

5,109

1904.9s)

(eo4.9s)

0.00

1.51

(900.99)

2,779.11

(3.26)

13.261

(3.26)

(3.251

uor.ro, I

I

tror.rol I

I

arr."tl

(s01.67)l

(s01.67)

0.00

0.98

0.79

(499.89)

2,779.11

(1.81)

(1.81)

(1.81)

(1.81)

146.37

146.37

726.01

(s23.6s)

(523.6s)

(0.00)

0.98

(1.94)

(524.61)

2,77911

10,037.42

(1.88)

(1.88)

(1.88)

(1.88)

ffi



ffirecommendedbytheAuditcommitteeandapprovedbythe
Board of Directors of the Company in its meetinS held on 08th February 2024

statement has been prcpared in accordance with the companies (tndian Accounting standards) Rules, 2015 {lnd As) prescribed under section 133 ofthe companies Act,

and other recognised accounting practices and policiestothe extent applicable'

figures for the previous periods have been re-grouped /re-arranged wherever necessary to make them comparable with those ofcufent pedod'

format for unaudited quarterly rcsulG as prescribed in sEBl's circular clR/CFD/CMD/15/2015 dated Novembe' 30,2015 has been modified to complywith the

iirem€nts of sEBt,s ckcu lar dated I uty 5 2016,Ind A5 and Schedule t(Pad!l)tothe companies Act,2013, which are applicable to companies that are required to comply

other Income inctudes r€versals of interest expenses which were earlierdebited to the profit and loss account'

company has organised the business intotwo segmentsvi2 Ferro Alloys and power. This reportinS complies with the lnd Asse8ment r€portin8 principles'

ComDanv has closed itswholly owned subsidiary IndsilEnergy Global(FzEl, Sharjah

FortNDSlL HYDRO POWER AND MANGANESE LlItllTED
tVl-

K.RAMARRISHNAN

Whole-time Director
DIN :02797842

4.3



INDSIL HYDRO POWERAND MANGANESE I.IMITED.

Off : "lndsil House", T.V.Samv Road Coimbatore - 641002.
PH.No.04224522922, Fax No.0422-4522925, CIN-127101I21990P1C002849, Website : www.indsil.com; Email :

STANDALONE SEGMENT REVENUE. RESULTS & CAPITAL EMPLOYED

FOR THE QUARTER AND NINE MONTHS ENDED 31 T DECEMBER 2023

Particulars

1. Se8ment Revenue

a) Ferro

b) Power

Unallocated

Total

Less : lntetSesment Revenue

Sales/lncome from

Results

before interest &
al Ferro

unallocated

Sub-Total

Less:

lnterest
ll) Unallocable expenditure net of other income

lJnallocable income

Total Prof,truoss) before tat

Assets

a. Ferro

c. Other unaliocable coroorate assets

Totalsesment assets

Liabilities

a. Ferro

c. Other unallocable corporate liabilities

Total sesment liabilities

Ferro

Unallocated

I o&tl

Note:

1. Previous have been rerrouDed wherever
2. Taken on record bvthe Board of Directors attheir meetins held on 08.02.2024

Place : Coimbatore

Date : 08.02.2024

FoT INDSIL HYDRO POWERANO MANGANESE I-IMIT€D



DIVYA K R AND ASSOCIATES

Chartered Accountant

No.2l, NORTH END ROAD,
KRISHNASWAMY NAGAR,
cotMBATORE - 641 045
PAN: ALQPD 6961 J
Emai | : 9gd!yyg@9gl!!9sLi!

Independent Auditors Review Report on the Quarterly and Year to Date Unaudited

Standalone Financial Results of the Indsil Hydro Power and Manganese Limited ("the

Company") Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure

R€quirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Indsil Hydro Porver and Manganese Limited

L We have reviewed the accompanying Statement of Unaudited Financial Results of

Indsil Hydro Power and Manganese Limited ("the Company" ) for the quarter and

nine months ended 31't Decamber'2023 ("the Statement") attached herewith' being

submitted by the Company pwsuant to the requirement of Regulation 33 of

SEBI(Listing Obligations and Disclosure Requirements)Regulations,20l5,as amended

(.'the Listing Regulations")

2. This Statement, which is the responsibility ofthe Company's Managemenl ald has been

approved by its Board of Directors. This statement has been prepared in accordance

with the recognition and measurement principles laid down in the lndian Accounting

Standard "lnterim Financial Reponing" ond AS 34), prescribed under Section 133 of

the Companies Act,2013 as amended, read with relevant rules issued there under and

other accounting principles generally accepted in India and in compliance with

Regulations 33 ofthe Listing Regulations. Our responsibility is to express a conclusion

on the statement based on our review

3. we conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410 "Review of interim Financial Information peformed by the

lndependent Auditor ofthe Entity", issued by the lnstitute of Chartered Accountants of

India (ICAI). This Standard requires that we plan and perfom the review to obtain

moderate assurance as to wnether the Statement is free of material misstatement A

review is limited pimarily to inquire of the company personnel and anal;'tical

procedure applied to financial data and thus provides less assurance than an audit'



DIVYAKRANDASSOCIATES

Chartered Accountant

No.21, NORTH END ROAD,
KRISHNASWAMY NAGAR,
cotMBATORE - 64t 045
PAN: ALQPD 6961 J
Emai | : 93d!yyg09g!!99ts!!

A review is substantially less in scope than an audit conducted in accordance with the

Standards on Auditing specified under Section 143(10) of The Companies Act' 2013

and consequently does not enable us to obtain assurance that we would become aware

of all significant matters that might be identifled in an audit Accordingly" we do not

express an audit oPinion.

4. Based on our review conducted as stated in paragraph 3 above , nothing has come to our

attention that causes us to believe that the accompanying statement prepared in

accordance with the recognition and measurement principles laid down in the aforesaid

lndian Accounting Standard(" lnd AS") specified under Section 133 ofthe Companies

Act ,2013 as amended, read with relevant rules issued there under and other recognized

accounting practices and policies has not disclosed the infomation required to be

disclosedintermsoftheRegulations33oftheListingRegulations,includingthe
manner in which it is to be disclosed , or that it contains any matedal misstatement'

For DIVYA K RAND ASSOCIATES
Chartered Accountanls

FRN 027280S
/i\ nNE

DIVYA.K.R.
Prop etor
M.No:228896

Place: Coimbatore

Date: 8ih February, 2024

UDIN: 242288968KF CLG4249



INDSIL HYDRO POWER AND MAN6ANESE LIMITED
Regd. Off : 'lndsil House", T.V.Samy Road {Wesr), R.S.puram, Coimbatore. E4r OO2.

PH.No.0422422922, Fax N9.q4]2!244,9!14101T21990P1c0o2849, website I www.indsit_com, Emait : indsitho@indsit.€om
STATEMENT OF CONSOLIOATED UNAUOITED FINANCIAL RESUTTS FORTHE QUARIERANO NINE MONTHS ENDED315T DECEM8ER2023

Cost ot matenals consumed

Purchase of Stock - in - lrade

Changes in lnvenlodesol Finished Goods, Slock-in-Trade & Work-jn-

before Exceptional llems and tax(3.1)

ProfiU{Loss) berore share of ProfiU(L6s) ofJointveotures and Tax

Share of ProfiU(Loss) of Joint Ventures

Protiv{Loss) before Tar

(b) MAT Adjustment relaled lo earlier years
(C) Derered tax

Profiu(Loss) lorlhe period lrcm conlinulng operalior
frorn disconlinued operalions before tax

ax exoenses of disconlinued ooeralions

frcm disconlinued operalion (afler lax)

(i) llemsthal wilnotbe reclassified lo profil or loss
(ii) Income-lax relating ro irems that willnot be reclassilied to profit or toss

(i) llems lh:t will be reclassified to prof or loss
(ii) Income-lax relating to ilems |nal willbe reclassitied ro prolit or loss

Totalothercomprehensive Incomefo.tho period(14+15)(Comprislns
Profit(Loss) and othe. Com prehensive Income for the leriod)
Net Prolil attnbulable to:

otBl Comprehensive income attdbulable Io:

equily share epilal(Face value of equily share capital)
(Excluding Revalualion Reserves) as per Balance Sheet ofPrevious

rgs per Equity Shar€ (Face value of Rs.10f each) ( for continuing

Easic (ln Rs.)

oiluted (ln Rs.)
pe. Equily Share (Face value ol Rs.10f each) ( lor d€conrinu,ng

a) Basic (ln Rs.)

b) Diluled lln Rs.)

Eamings per EquityShare (Face value of Rs 10/- each) ( lor discontjnuing &

B3sic (ln Rs.)

Diluled (h Rs.)

88.79

88,79

{191.21)

(102.42)

',a.io

0.00

0.98

1115.11)

(116.12)

14.U

(1,058.53)

(1,058.53)

4.52

245
(1.055.56)

9.76

la,a42.!7)

11,142.!71

0_98

0.79

(1,140 40)

54.09

(883.11)

(883.11)

0,00

1.50

2.45

352.47

(419.10)

{419.10)

0.98

079

(417.33)

2,779.11

13.81)

{3.81)

2,TT9.11

(1.s1)

(1.s1)

i0,08706

[.u



I
Ihe above financial results were t€viewed bY the Audit committee and approved by the Eoard of oirectors at its meeting hetd on o8th Fetruu.vloz+lnO rjfriiai*ie* oi
iarri€d out by the StatutoryAuditors of the Company.

2
Ihisstatementha5beenpreparedinaccordanc€withthecompanie5(hdianAccoUntint5tandald,R|e5,2o
other recognised accounting practices and poljciestothe extent appticable.

3
Thefolmatforaudit€dre5ult5aspre5cribedin5EBl'sci|cu|a|c|R|cFDlcMoh5|2o15datedNovember30,2o1st'"st@
dated lu lv 5 2016, Ind as and Schedule lll (Part ll) to the companies Act, 2013, which are applicabte to com panies thar are required to compty with Ind aS.

4 Ihe companyhas closed its wholly owned subsidiary IndsitEne.gy Gtobat(FzE), Sharjah.

Ihs Share of Loss from OFa"rr.n'ndr" r"rroan-5

6 The Other Income includes reversals of interest expenses which were earti€r debited tothe profft and ross account.

7 The figures fo. the previous periods have been re-erouped /re-arranSed whe.ever nec€ssaryto make them comparable with those ofcurrent oerjod.

ForlNDSlL HYDRO POWERAND MANGANESE LIM|TED

oate : 08.02.2024 V- L*
x.R ll KRtSlii-AN

Whole{ime Director
DIN : 02?97842--e\:-,y."a

\toTrttY



DIVYAKRANDASSOCIATES
Chartered Accountant

' No.2'1, NORTH END ROAD,
KRISHNASWAMY NAGAR,
coIMBATORE - 64t 045
PAN: ALOPD 6961 J
Email: cadivva@outlook'in

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited

consolidatedFinancialResultsoflndsilHydroPowerandManganeseLimited(..the
Company") Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations' 2015, as amended

Review Report to
The Board of Directors
Indsil Hydro Power and Manganese Limited

L We have reviewed the accompanying Statement of Unaudited Consolidated Financial

results of Indsil Hydro Power and Manganese Limited ("the Parent") and its

subsidiaries, (the Palent and its subsidiaries together referred to as "the Group") and its

joint venture for the quarter ended 31'r December ' 2023 a\d year to date from l" April'

2023 to 3l" December, 2023 ("the Statement), attached herewith' being submitted by the

Parent pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and

Disclosure Requirements) Regulations,2015, as amended (" the Listing Regulations")'

AtteDtion is drawn to the fact that the consolidated figures for the conesponding quafier

and nine months ended 31'r December,2023, as reported in these unaudited consolidated

financiai results have been approved by the Parent's Board of Directors' but have not been

subjected to review.

2. This Statement, which is the responsibility of the Parent's Management and approved

by the Parcntls Board of Directorc' This statement has been prepared in accordance with

the recognition and measurement principles laid down in the Indian Accounting Standard

"lnterim Finaircial Reporting" (lnd AS 34)' presqibed under Section 133 ofthe Companies

Act, 2013 as amended, read with relevant rules issued there under and other accountlng

principles generally accepted in India and in compliance with Regulations 33 ofthe Listing

Regulations. Our responsibility is to express a conclusion on the statement based on our

review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of lnte m Financial Information performed by the

tn;p-"nO"nt Auditor of the Entity", issued by the Iltstitute of Chartered Accountants of

lndi; oCAD. This standard requires that we plan and perfom the review to obtain

modefate assumnce as to whether the statement is free from material misstatement

f".^-1T.-
+)--<$l
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DIVYAKRANDTSSOCIATES

Chartered Accountant

No.2l, NORTH END ROAD,
KRISHNASWAMY NAGAR,
cotMBATORE -i641 045
PAN: ALQPD 6901 J
Emai | : gadiyyggEsl!!99Ki!

A review of Interim frnancial information consists of making inquiries, primarily of

persons responsible for finarcial and accounting matters, and appllng anal)'tical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain an

assuance that we would become aware ofall significant matte$ that might be identified in

an audit. Accordingly, we do not exprcss an audit opinion.

We also performed procedures in accordance with the Circular No:

ClWCFDlCMDll44l20l9 dated 29th March, 2019 issued by the SEBI under Regulation 33

(8) ofthe Listing Regulations, to the extent applicable.

4. The Statement includes the unaudited financial results of the following mentioned

entities:

Indsil Hydro Power and Manganese Limited Parent Company

Indsil Energy Global - Wholly Owned Subsidiary

Al Tamman Indsil Feno Chrome LLC - Joint Venture

5. Based on our review conducted ard prccedwes performed as stated in paragaph 3

above and based on the consideration ofthe rcview reports of the other auditors refened to

in paragraph 6 below, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard("Ind AS") specified

under Section 133 of tte Companies Act' 2013, as 4mended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in terms of the Listing Regulations, including the

mamer in which it is to be disclosed, or that it contains ally matelial misstatement

a)

b)

ffi



DiVYAKRANDASSOCIATES

Chartered Accountant

No.21, NORTH END ROAD'
KRISHNASWAMY NAGAR'
CoIMBATORE - 641 045

PANI ALOPD 6961 J
Emaill cadivva@outlook.in

Other Matters

6. Indsil Energy Global (FZL), subsidiary of the Holding Comp-any^ rndsil Hvdro Power
- 

-a L'r*g*!* rimited has been liquidated on-llh October' 2023- The accompanymg

Statement includes ttr" u"Jitei interim financial results and other financial

information, in respect of the liq;;;ted subsidiary which have not b^een audited bv their

auditors, whose int"'it toantiu-i-totlments refiect total assets of-Rs' Nil as on 31't

December,2023andtotalrevenueofRs.Nil,totalletprofrV(loss)aftertaxofRs.(l.24)
Lakhs for the quarter ended:tJi Decenber' 2023 for the period ended ftom 1'r April'

2023 to 31'r December,2023 as considered in the consolidated unaudited financial

results whose lnterim n"an"iulietutt" t'aue not been reviewed byls -fhe consolidated

unaudited financial results atso include the share of profit of the joint ventue (Al

iJ-^ toA f"rro Chrome LLC1 amounting to Rs- 23 07^Lakhs accounted using the

tnritt -",ft"a for the period from 01 04 2023 to 31 12 2021' which have not been

;;#;t thetu audito; The amounts and disclosures in so far-as it relates to the

subsidiary and joint venture, ts based solely on the reports of the other auditors and the

pio*a*"t p"iot 
"a 

by us as staled in paragraph 3 above'

ourconclusiononthestatementisnotmodifiedinrespectoftheabovematteN.

For DIVYA K R AND ASSOCTATES
Charteted Accountants

FRN 027280S
/1-; 

^M{
DIVYA.K.R. :

Proprl6tor
M.No:228896

Place: Coimbatore

Date: 8th February, 2024

UDIN! 24228896BKFCLF7 1 96
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