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 February 14, 2024 

The Secretary 
BSE Limited 
Pheeroze Jeejeebhoy Towers  
Dalal Street, Fort 
Mumbai – 400 001 
Scrip Code: 533261 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No- ‘C’ Block 
G Block, Bandra-Kurla Complex  
Bandra (East), Mumbai-400051 
Scrip Code: EROSMEDIA 

Sub: Outcome of Board Meeting held on February 14, 2024 

Dear Sir / Ma’am, 

The Board of Directors of the Company at their meeting held today i.e. Wednesday, February 14, 2024 inter 
alia, considered and approved the Un-audited Standalone and Consolidated Financial Results for the 
quarter and nine months ended December 31, 2023. 

The Meeting of the Board of Directors commenced at 5:15 p.m. and concluded at 6:45 p.m. 

Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015, (“Listing Regulations”) we enclose the following: 

a) The Un-audited Standalone and Consolidated Financial Results for the quarter and nine months ended
December 31, 2023.

b) Limited Review Report, issued by Haribhakti & Co. LLP, Statutory Auditors of the Company, on the Un-
audited Standalone and Consolidated Financial Results of the Company for the quarter and nine 
months ended December 31, 2023.

Summary of the Financial Results will be published in newspapers as required under the Listing 
Regulations. 

Kindly take the above on your records.  

Thanking you  

Yours faithfully, 

For Eros International Media Limited 

Vijay Thaker 
VP- Company Secretary & Compliance Officer  

Encl: a/a 



Eros International Media Limited 
ON: l99999MH1994PLC080S02 

Regd. Office: 901•902.. Surpreme O\ambefs, Off veera Desai Road, Andheri {W), Mumbai 4000S3 
Statement of unaudited St,nd.-one fln-,cial results for the quarter and Nint MOnths e.ncfed Oecember 31. 202:3 

Quarter ended on Nine months ended on Year ended on 

Particulars 
3l•Oec•Z3 30-Se<>-23 31-Dec•ZZ Jl•Dee-:U 31•0cc:-ll 31-Mar-23

1 
z 

3 

5 

Jnoome 
Revenue from Operations 
Othtl' income 
T�I Income f1+2) 

Expenses 

Opera.Uonil Com including eontent amortization 
Ch.Jn.ce in Inventories 
Employee benefits ex::>ense 
Finance costs 
Oepreciatl0h and amortization �penses 
Othet expenses 
Total eicpenses 
Proflt/(loss) before tax (t+Z-3> 
Tu expense 

a) Current Tax 
b) Tax fn respect of Hr11er years 
c:) Deferred Tax 

Total tax a.pr.mes 
• P,ot\t/110$$1 fo< the o,riod/year (4-5) 

Other CX>mpre.hensive fncbme/(lou): not to be r«tassified- net of taJCeS 

8 Timi comp,ehemtve lncome/(lou) for the period/.,.., 
9 Paid-up eqt.1ltv share ca�I (face \'alue of, 10 eactll 
,o Other eqvitv exdudinz revaluatJon resetve 
11 Earnlf'\&S per shire (E?Sj (nomlnal "a1ue per Share� 10/- each) 

llaS< (in \) (for the period - nor tinn�lised} 
PIioted (In �) ffor the oerlod - not aMuafised) 

. :, 

(Unaudited) (Unaudited} (Unaudited) 

320 3.512 516 
U66 389 380 
1,586 3,961 896 

1,348 4.021 1,683 
. (2.0561 
705 673 6n 
698 521 1,920 

16 (12) 51 

3,045 2..646 46 

5,8l2 5,793 4,ln 

l4.U6 [1,83Zj IJ,4Bl> 

. . . 

243 . 

. 

243 . 

(4,469 (1,832) 134111) 
. . (9) 

(4,469 11,832) (3,490) 
9,591 9.591 9,588 

(4.66) (1.911 (3.64) 
(4.66) (1.91 (3,64) 
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(Unaudited) 

4,478 
1.984 
6,462 

6.663 
(2.056) 
i.190
2,281

45 
11.535 
2D,658 

(14,196 

. 

243 

243 

(14,439> 

. 

(14,439) 
9.591 

115.05)1 
(15,051 

l 

(Unaudited I (Audlte,IJ 

4,499 42,958 
2.815 2.184 
7.314 45,142 

S,643 32,39S 

. (9) 
2.063 2.752 
5.046 6,996 

157 229 
4.903 1,UI0 

17.SU 56,473 
[10,498> (11.331)1 

I 
. . 

. . 

. . 

. . I 
(10,498) 111,331)1 

19) 17 

(10,507] (11,31:4)
9,588 9.591 

51) 

(10.96) 
�

111,81) 
(10.96) -.81) 
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Hiltes: 

1 The standalone fin;;it\ctil ,esults for the quarter ;snd ni�@ month.s if'l:Sed Decemoer 31, 2023 have beeri reviewed by the audit conmittee attd then ap.;,roved by the 
boal'd of directO<S at theirn,.eeting held on Februairy 14, 2024 ind also revie.wt!d by Statutory Auditors. 

2 To. C.Ompany OPeri!es on a stngle reportable 2.gmet\t., wn!ch is oo-productton, Kq.risition and distribution of Indian language Alms in multiple formats, being governed 
by slmlar rills and returns, forming the primary bus!ne5,s s.?gmem. Accordtngl'y, no �g"l\ent Information has been submitted as a part of the quarte!ty and nine months
ffnaru::laJ results prese,ited, 

3 The Company has trade rccelvabJes of it 43,08.3 laths from €ros Woct:jwide Flt.LC ("EWW"l(" Com�ny having signif-c-ant influe('lce"), whkh are ovecdue. As a,gail'\St 

this, there is trade payables of� 28,209 lakh.s to EWW for which �he Company has filed an applitjtlon with RBI through Authorised De31er for setting-off 1<ade payables 

against trade �eivab!es. After consklerlng the setoff of trade payables, the Company would have: Mt vade recetvabtes of'( 14,875 lakhs from EWW. Apart from 

EWW, the Companv has trade receivables of � 7,244 laktis (net of trade payables oft 321 lakh-st from Eros International Umited UK 3nd 'it 3,157 lakhs from Eros 

lnte.maticmal USA Inc. (bOth fellow subsidiaries of EWW). 

The company has trade payables of� 14,HS l�khs (net oi trade recetvablesof � 6,910 lakhs) from Eros Ol'glta! FZ LLC ("EDFL•I (fellow subsidiary -:if EWY{} which rs toog 

ovet" due, Considering alt ttJde rec:etvabl�s and trade payables to group �tities, the Company has net trade rt�ivables of-' 8,837 lakh$. 

A$ per {he management accounts for vear ended Milrch 31, 2023, n� worth of these companies has b�n eroded and has incurred losses in that year. The parent

Company of aforesald enttt!-es i.e. Eros Media World PlC is committed to continue to support these entitles. Ba$ed on the future businen plans. management is

confident of recovery of above ct-..ies from rel,tect parties and does not con�r it necessary to rNlce any provisions in this �gard.

4 The Company has Incurred losses amountin.g � 14,439 latthS fot nine mOflthS ended December 31, 2023 ai'ld there is substantlal erosion in the net worth. additionatv the 

Company has defaulted on payment of �ututorv Clue$ on Qmaln occa.sskin. Th.se:s circumstances give rise to material uncertainties that cou:!d signift<antly affect the 

Company's abillty to ccntlune Its operation as going concern. To !lddress th� challanges. the Company has Implemented variOu-s measures to enhanoe IIQ,uldlty, such 

a.s restructlng of borrowing fadllties, conserving cash thro1Jih cost S,ll;vlng ln:ldatlves, and maxising revcnut: bv entering Into long te.rm contracts to monetize the 

film/music fibratY and reo:we< overdue trade recelVables. The Company has takei\ these uncerunitles and measures into account wtliJe preparing its flnantial foreca$U. 

Therefore, based on these considerations, management hu decided to contlnure pre-paring Its financiaf results on a a:oing concern basis. 

s lnventorv Includes accumulated film right costs amountint to� 850 lakhs wherein there has been no movement Si� Marth 2021. rh-e management is of the opinion 
that realisable valve of tht saild Alm rlghu w111 be equal to/ more than cost of Inventory, hern."f:!', no provtsiOn towards 1mpalnnent needs to be mode 11s on date. 

6 As Otl oe<:ember 3:1, 2023, Content advances aggregate to � 14,115 lakhs (net of ol'O'lisio,n). eased on the various initiatives of Qpital infuSlon as well as monetisation of 
rights, the managQment is of the opiniOn that the content advances which are for con!:lnuing p:c,je:cts � all good alld realizable and no further provision is �uired 
other th�n those already created ln the books of account. . 

7 Securities and Exchal'\&,e �rd of 11\d� ($£8,1) hid vide Its letter dated October 31. 2022 apl)Ointt'd • Forensic Auditor to verify th� Consofidllted fln.1i1cial Statements of 
the Grovp for flnancbJ year ended March 31, 2018, March 31. 2019 and Ma�ch 31, 2020. Company has already furnished :ietails and diti sought by the Forensic 
Auditor and the regulator. SubSt-quently, on June 22, 202.l, SE61 passed an ex-part.e lnterim order which was '1isdosed in compnance with S€8l LOOR June 22, 202.3 by 
the CoMpany �https://www.bselndl1.com/xml-data/corptlling/AttachHis/S2cOSSlf•19bd-48f9•b038·003b9ede199e.pdf) and a confirmatory order dated October 13, 
2023, which was also disOOsed by the comp;jny {https;//www.bsl!india.com/xmi·data/corpfltlng/Ana:thHts/e 73ca4dl·S01a-478?-9107-96lba9fb8fla:.pdf>. The comoanv 
has filed appeal before SAT against the conflrma�ory orde<, which ls peodfng. The company has furnished or in the process pf fumlshing detclils called for and his 
exter.ded fuH co-operation to SEBl tn it's ongoing inve.stig;,tion, 

8 Previous quarttr/pe:riod/ year items ate rterou� or reclassifitd in line with the OJ.rrentquart.er/ period presentation, if any. 

Pl,tct: Mumbai 
Date: February 14, 2024 
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HARIBHAKTI & CO. LLP 
Chartered 1\ccountants 

Independent Auditor's Review Report on quarterly and year to date Unaudited Standalone 

Financial Results of Eros International Media Limited-·pursuant to the Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors 

Eros International Media Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone financial Results of 

Eros International Media Limited ("the Company") for the quarter ended December 31, 2023

and for the period from April 01, 2023 to December 31, 2023 ("the Statement"), being submitted

by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down fn Indian Accounting Standard 34 "Interim Financial

Reporting" prescribed under Section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder (hereinafter referred to as "the said Indian Accounting Standard") and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of the company personnel and analytical procedures applied to financial data and thus

provide less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

Harit>hakU tt Co, LlP. (h..lrte(ed Accoun.tar.t-. Rein SO. AAC· 3768. a um·ted !iab:t•tv partr,etship re-siite•� ir. lr'ldia 1c:.n·.-e�1:oo o,, 1 :i'l.h June. 2014 
frorn tirm H;,,.1bh,1k\i &. Co FRN; 103523VIJ 
611grodia NikC't, ·st Fico� i?C, Sarat &,�(" Ro,)d, Kotkata. 71.ie'020, India. Tel. •9t ?a)11:i 9U'18 
Resisleted offic(t>· 705 .. t•1·l,1 6u::si"�ss Oark, t..r.dr.i>r!·K1.1tl3 R.ood. AriOh\.'1'1 !El, Mt;m::Oai 400 0:ili, 1:'ICI!! 
Other office!>: Ah�"£dabad. !.\c:"!g�.Ln1. Ct-enn�i. Hydc-rabad. lmmbai. Kew-De'.hi, Pu..,e_ 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

4. Qualified Conclusion

a) As stated in Note 3 to the Statement, the Company has trade receivables from group entities

amounting to Rs. 14,875 Lakhs (net of payable of Rs. 28,209 Lakhs) from Eros Worldwide FZ

LLC ("EWW"), Rs. 7,244 Lakhs (net of payable of Rs. 321 Lakhs} from Eros International

Limited UK, and Rs. 3,157 Lakhs from Eros International USA Inc. Receivable of Rs. 43,083

Lakhs from EWW which are overdue for long period of time, payments for which are not

forthcoming. Basis the management accounts provided to us for the year ended March 31,

2023, the net worth of the aforesaid group entities have fully eroded and they have also

incurred losses during that year. As described in the aforementioned note, the management,

basis its internal assessment, has considered that since the receivables are from group

entities, they are good and fully recoverable as at December 31, 2023 and no provision is

required thereof. Accordingly, the Company has not created provision as per the expected

credit loss (ECL) in accordance with Indian Accounting Standard - 109, "Financial

Instruments" ('Ind AS 109) amounting to Rs. 21,148 Lakhs. The loss for the quarter and

period ended December 31, 2023 is understated to that extent.

Moreover the management has not carried out a detailed and comprehensive impairment

testing in accordance with the principles of Indian Accounting Standard - 109, "Financial

Instruments" with respect to the aforesaid trade receivables. In the absence of sufficient

appropriate audit evidence to support the management's aforesaid assessment, we are

unable to comment upon adjustments, if any, that may be required to the carrying value of

these trade receivables as at December 31, 2023 and the consequential impact of the same

on the loss for the quarter and period ended December 31, 2023.

b) We draw attention to Note 7 to the accompanying Statement, wherein as mentioned the

Securities and Exchange Board of India (SEBI) has appointed Forensic Auditor to verify the

Consolidated Financial Statements of the Company for financial year ended March 31, 2018,

March 31, 2019 and March 31, 2020 and status on the matter as on date. Further SEBI has

passed confirmatory order on October 13, 2023 against which an appeal has been filed by

the Company with Securities Appellate Tribunal (SAT), which is pending as also investigation

initiated by SEBI which is ongoing. Further content advances (net of impairment) as on

December 31, 2023 includes those given to certain parties and aggregating to Rs. 7,133 Lakhs

which are subject matter of scrutiny and investigation by SEBI. Pending completion of 

proceedings and investigation, we are unable to comment on the possible consequential

effects thereof, if any, on the statement.



HARIBHAKTI & CO. LLP 
Chartered Accountants

The opinion expressed by us on the standalone financial statements of the Company for the
year ended March 31, 2023 vide our report dated May 29, 2023 as well as the conclusion
expressed by us on the standalone financial results of the Company for the quarter ended
June 30, 2023 and September 30, 2023 vide our report dated August 11, 2023 and November
10, 2023 respectively was also qualified in respect of the matters referred in para 4 (a) and
(b) above.

5. Based on our review conducted as stated in paragraph 3 above and subject to the possible effects
of the matters described in paragraph 4 above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the said Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Material uncertainty relating to Going Concern

We draw attention to Note 4 to the Statement which indicates that the Company has incurred a
net loss of Rs. 14,439 Lakhs for the quarter and period ended December 31, 2023 and there is a
substantial erosion in the net worth. The events or conditions, along with other matters as set
forth in Note 4, indicate that a material uncertainty exists that may cast significant doubt on
the Company's ability to continue a.s a going concern. The assumption of going concern is
dependent on the ability of the Company to raise funds through monetization of its film/ music
library rights as well as its noncore assets, mobilization of additional funds through recovery of
dues from its group entities and other strategic initiatives.

Our conclusion on the Statement is not modified in respect of above matter.

7. Emphasis of Matter

Attention is drawn to following notes to the statement:

a) Note 5 to the Statement with respect to the value of inventories which includes accumulated
film rights costs amounting to Rs. 850 Lakhs as on December 31, 2023, we have relied on the

�� �anagement for realizable value of such inventory, being a technical matter.

Q8 ± ?-l ..>M



HARIBHAKTI & CO. LLP 
Chartered Accountants 

b) Note 6 to the Statement with respect to content advances given for film projects having
aggregate value of Rs. 14,115 Lakhs (net of provision) as on December 31, 2023, the
management backed by valuation carried out by an independent valuer as on March 31, 2023
is of the opinion that adequate provision has been created in the books of accounts with
respect to such advances and that the balance amount is recoverable and no further
provision is required. This being a technical matter has been relied upon by us.

Our conclusion on the Statement is not modified in respect of these matters. 

For Haribhakti & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No.103523W /W100048 

,('\1 r, ,

� -� �
--'�+--------- ". t ,.�Al 
Sumant Sakhardande 
Partner 

�No: 034828 
UDIN: 24034828BKCALW5125 
Place: Mumbai 
Date: February 14, 2024 

{ • llllU tic, I ,.,,ee 



Eros International Media Limited 
ON: I.J9999MH19941LCOIOS02 

itetd. Ofric.'1!: 101·901, Supu:m11:Ch1mber,otl' Vff'a �•i lo.M,Andheri l'WI, Mumi>� 4000)3 
Stttement: of lffi•dl-' Cotlsc>lldaud flnand..t re� for � quatUr and nine montf\s ended Oecember 31., 10U 

o.,,,e, •• Nine monfhS e� Ott Year •ltd� on 
31-0eie-Zl 10,:i.,o,n 31-0e�..U 

�rt1cu1ar, 
(WIM!ited) (Un.a�lt.:t) {Vn�tedl 
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2 Ott-.er income l,791 1.16' 1.930 
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3 -...
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Notes: 
1 Tht coiuo!id1ted fin.�1 rav!U !of lhe qull.l'ter ind nine month, ertded Oec�!)er ll, 2023 htvt !)Mn r� a,' the Aulft Commi':be: ond Ul,m 4,:,proved br the Board of Directors ii':. 

their mff'OOC held Oft 14 f--tbtu1ry, 202.4 iltKI also rt\tle� bv s:tilti.toty •udhofl,, 

Th: Grc>:ip-:,O�iltf,S. O!'I • Slfl&lt re�bl• S@CIMnt. -tllch Is 00-pro:luc:t1of\. acquh!tion ill'l:I dktrlbution of lndb,n. langu,ge fi.lms in multiple IOftnm:, bf!ll'l1t�erne<:1 bv sim.Ar risb .tnd 
retur�. fOrmls'lg th• primary bu\intu W1;1m-,t. Ac00tdirclv, no seiment informatlo.n h;,s btti1 submitted-.!, p11'1. o( ttte t111:r.ttl1Y 1ndt1lne rnon.ths tndild fiC'lar1t11I rHults ptts-tMed. 

l The 1roup hu llllllk riec,iv,bles of" 43,083 tau,, fl'Ofn Er:n wo,ld....;de FZ LlC ("tWW�I(' �In¥ �..-inc slg,,lflcant innu�"I. whi:h IA! oven:11.te. As 41<1inl'. thh, thete i, tn,dc pap bl es 

ot " 23,209 f•\hs to t;WW for which. tne 1roup l'l,u Med :in appication wittl \la) tnro11gl\ Avlhorised ONl!!t fo1 ,ettln1--otr tl'fltf! H'(a:Olti JPi,:vt tr•d• r«t1Vlbles. Aftt!' Wft�erln& m• 

,.-ttlff of tllllde p,tyibtes,. th e group would �ve ,'ld tr� tKl!ff4bll!, o(" l<l,IJS llkM fn:,111 EWW . .APilrt ftoffl f.WW, the group lwos trade 1et:ei.,.bld of" 7,244 Id.It$ (net of trade pay,sb�s 

oft. Ut laldu) kon,, Eros lnternatioMI U�d t.111.a:nd" J,1.57 blthl from Eros lntl'1rwtiion1I USA Inc. !boctl ft!ll(MrSll'.b'ildllriP-S ofEWW). 

Tht 1rou,p his. trad4 payab!•, !if, 14, 11& lakhs (ntt of tn,d,I rec:ffi.lbJu of'( ',91.011.\hs.) from Eros Digital FZU.C l"tDft:J (fellow wbJldllfVOf E.WW)wh� It: lon1 ov•r due. Coittidtt'tr'll .-i

tnde rec:ei'llbte.s and ti.-d� pay"I e, t o  croup enOOts, ttw-1:oup hu f'lel uadt recel,qbles of� 1,837 llklu. 

As per the: ma111Jement accounts fO< vnr ended March ll, 2023, net wortl'I of these comp,nies has been erocttd and h<lJ lnr.utrtd lo,�iis in th.at year. The p,rt!l'lt Com�,.,- of aforKaid 

ent:'.iti 1.e. Eros Medb World PLC is committt:I to con UM• to si.,pport th•s-e ct1titlt$. k$td on tti, futwe busi11eu pllns, m•naccmmt iS confldMt ot f� of •bo¥t, dues rrotn ritClttd 

IN(ti� aflll dots. notoontJder1t necesury to INlke 1ivy :N'\Wls.loos. In this rep,d, 

4 The Gro.ip has lnWnt!d losses MftOUnUnc � U.530:.uit fo, nln,e montM Mdittl O@Ctl'nb« n. 202-3 and lh•r• ,ubJtanti.t tttOSion In the net wort!\. Add'.
1tion11fv th e lf941p b,s demu1lted on 

p.a,ymelrt of m.tvtory dun on certain ocaisions.. Theses circumstances ai� ri� to m1t.eri,I unoc:mllir<lid that coukf s.11;nll'k.&nt1r affKt tlw! 1ro1op's abllitv to continue oi;,eml on is ,01n1 
� To ictdr�n thotte dl-11ffl(ti, ti'le lfOICI has. ;mplemtnt&d �tk)us meuures to «1ti.nc• IIQuldity, such n � bonvwina: flldfities., comening c:.stl tlw-a�h cost saving, 
IMRltiws, a:nd m.ximisinc, UYenue by e11te.rin1, into !ong � CClltnitts to moneti:e b l'Mn/mU$ic libllll,V i,nd tt!COYl:I O'leldve tr.lde �lviblti, Tht Group hu Gfi:tn thin• lll'ICl!ftl:lit!Ut'.1 
illnd ff'AHute, !"to .ecount � pftp,irlna: iu fi"-ltCicd rocfO.lb, Thefero,e. Med on tbtse(OM!df!rltlon-:l, manattmeM h.a, d4<ided to cotmnUe Pf"CO«irc its financial results on • roing, 
concern buis.. 

5 ln..-ento,y includes 9'Cumul1ted film right costs 1mOtM1tinJ to , tSO llkhs whe,.. there 11.:i.s been no movement since �rd, 202L Th• Gro1,1p't, milAllftment • of the opfflkin tl,;a,t rea!ls.abl• 
,qfue � the Hid FIim ri1hu wfl be equ,a,,I fl>/ mo,.. Ui1i, cos.t of' ltwec'ltoi'v, �(•, itO D�\IM t�rcb lm�1rmt11t r1ceds to be made n on date. 

ti M on 31 o«emblN' ZOU, ton tent .a!MN'ltts aur@rar• tot. 8,41.6 taktls. (NJt of p,rovltlon-), llalltd on mi, �rio"' inirilltille$ of c.pital infusion n well� MonetiUWn of Ri1hn, the Grotlp's 
m,sot11e1"tnt lS ot lhof! :»ll'li011 that tJ'lt-content �dYII� which �re rur C011timii"- p,ojl!ctJc ••e: 11!1 ruod �d r-N!!Ublt Ji,A,j N> futU'ler prcwklon K required od'IM than thos• alra;ad>{ctnt .•dln 
the boQb of K,C'.OUnt. 

7 S«l,llffle, il'llf U:d111n&• Board Of lndlao (SOU had Vlclt! it, 1ttttf datN October 3L 2021. ,appOfflted ii Fortf'!Slc Auditor to Wlrify ril• Coniolldated Financiill Sta.b:.ments al thtr Group foe 

fi nanciaiyellf ended Morch 11, 2011, Ma,rc:h u, 2:01.9 and Mvch 31., 2020. Com;»ny fllS lh.ldy furnished dcta:ils •l'Mf d.-ta SOUcllt by the forensie A�itot •M tl'I• l'W!IVlatot. SubMl�f!tltl'(, 

on IWI♦ 12 .. 2013, s.t:111 pas,ect ar1 M-c>� ll'ltet!m otd•r wl\k::h wa, disdosecl In com�, .-1-:n $E81 WDfit SW'le .u. ?Oll by the: Cornpanv (https://www.b:.einda,com/.:ml• 

d1ea/corpl'iltflg/4ttach.Hi5/5k05S1f·19b!Ma�)&.00U,9',cte199,a.p;:1f) .and I conlirmato,y .;wde: d1te:I Octobe'I' 13, 2023, wh� was ilso �f!d by the tomHil'IY 

�»;//-.l»eindla.corl'Vicml-d•�/cotpfllinl/Attad'!Hil/en�l-50�787-9107•'61!H,r..8u•.o:tf),,tti. company h.a, filed appeal before SA.T ,ag1inst th: connrm.:rti,rv«der, which is 

pe.idinc. The COff\PatlY MJ furnished°' !fl the ll('OCC:SS offvrnishil'IJ details C:;Jntd for and h.u ..:tended l'u!I co-()9er'tliOin to Sf81ln lt'1: on,oinl l nvfflililt.lOl'I, 

a Pre-,low qurter/perlod/ ye.,r items are r411roupedot redusffi:edin linawith th• cUtt•n.t quart•r/ pfflOd preier,ution. if a.ny. 

f'l.ar.-: M,:,mbai 
Olte: Ff!bn.iary 14. 2024 
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Independent Auditor's Review Report on quarterly and year to date Unaudited Consolidated 

Financial Results of Eros International Media Limited pursuant to the Regulation 33 of SEBI
' ' 

(Listing Obligations and Disclosures Requirements) Regulations, 2015 

To The Board of Directors 

Eros International Media Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial

Results of Eros International Media Limited ("the Parent") and its subsidiaries (the Parent

and its subsidiaries together referred to as "the Group") for the quarter ended December

31, 2023 and for the period from April 01, 2023 to December 31, 2023 ("the Statement"),

being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by

the Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting" prescribed under Section 133 of the Companies Act, 2013 read with relevant

rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is limited

primarily to inquiries of the personnel and analytical procedures applied to financial data

and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities:

Sr. Name of the Entity Relationship 

No. 

1. EROS International Media limited Parent 

2. EROS International Films Private Limited Subsidiary 

3. Eyeqube Studios Private limited Subsidiary 

4. EM Publishing Private Limited Subsidiary 

5. EROS Animation Private Limited Subsidiary 

6. Digicine PTE Limited Subsidiary 

7. EROSNow Private Limited Subsidiary 

8. Big Screen Entertainment Private Limited Subsidiary 

9. Copsale Limited Subsidiary 

10. Colour Yellow Productions Private Limited Subsidiary 

5. Qualified Conclusion

a) As stated in Note 3 to the Statement, the Parent Company has trade receivables

from group entities amounting to Rs. 14,875 Lakhs (net of payable of Rs. 28,209

Lakhs) from Eros Worldwide FZ LLC (""EWW"), Rs. 7,244 Lakhs (net of payable of Rs.

321 Lakhs) from Eros International Limited UK, and Rs. 3,157 Lakhs from Eros

International USA Inc. Receivable of Rs. 43,083 Lakhs from EWW which are overdue

for long period of time, payments for which are not forthcoming. Basis the

management accounts provided to us for the year ended March 31, 2023, the net

worth of the aforesaid group entities have fully eroded and they have also incurred

losses during that year. As described in the aforementioned note, the management,

basis its internal assessment, has considered that since the receivables are from

group entities, they are good and fully recoverable as at December 31, 2023 and no

provision is required thereof. Accordingly, the Parent Company has not created

provision as per the expected credit loss (ECL) in accordance with Indian Accounting

Standard • 109, "financial Instruments·· ('Ind AS 109') amounting to Rs. 21,148 Lakhs.

The loss for the quarter and period ended December 31, 2023 is understated to that

extent.

ContinuetlOn Sheet 
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Moreover the management has not carried out a detailed and comprehensive 

impairment testing in accordance with the principles of Indian Accounting Standard 

109, "Financial Instruments" with respect to the aforesaid trade receivables. In the 

absence of sufficient appropriate audit evidence to support the management's 

aforesaid assessment, we are unable to comment upon adjustments, if any, that 

may be required to the carrying value of these trade receivables as at December 31, 

2023 and the consequential impact of the same on the loss for the quarter and 

period ended December 31, 2023. 

b) We draw attention to Note 7 to the accompanying Statement, wherein as

mentioned the Securities and Exchange Board of India (SEBI) has appointed Forensic 

Auditor to verify the Consolidated Financial Statements of the Company for financial 

year ended March 31, 2018, March 31, 2019 and March 31, 2020 and status on the 

matter as on date. Further SEBI has passed confirmatory order on October 13, 2023 

against which an appeal has been filed by the Company with Securities Appellate 

Tribunal (SAT), which is pending as also investigation initiated by SEBI which is 

ongoing. Further content advances (net of impairment) as on December 31, 2023 

includes those given to certain parties and aggregating to Rs. 7,133 Lakhs which are 

subject matter of scrutiny and investigation by SEBI. Pending completion of 

proceedings and investigation, we are unable to comment on the possible 

consequential effects thereof, if any, on the statement. 

The opinion expressed by us on the consolidated financial statements of the 

Company for the year ended March 31, 2023 vide our report dated May 29, 2023 as 

well as the conclusion expressed by us on the consolidated financial results of the 

Company for the quarter ended June 30, 2023 and September 30, 2023 vide our 

report dated August 11, 2023 and November 10, 2023 respectively was also qualified 

in respect of the matters referred in para 5 (a) and (b) above. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above,

and based on the consideration of the review reports of the other auditors referred to in

paragraph 9 below and subject to the possible effects of the matters described in paragraph

5 above, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid

Continuation Sheet 
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down in the aforesaid Indian Accounting Standard and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

7. Material uncertainty relating to Going Concern

We draw attention to Note 4 to the Statement which indicates that the Group has incurred

a net loss of Rs. 11,580 Lakhs as well as the current liabilities exceed the current assets by

Rs. 15,087 Lakhs for the quarter and period ended December 31, 2023. The events or

conditions, along with other matters as set forth in Note 4, indicate that a material

uncertainty exists that may cast significant doubt on the Group's ability to continue as a

going concern. The assumption of going concern is dependent on the ability of the Group to

raise funds through monetization of its film/ music library rights as well as its noncore

assets, mobilization of additional funds through recovery of dues from its group entities and

other strategic initiatives.

Our conclusion on the Statement is not modified in respect of above matter.

8. Emphasis of Matter

Attention is drawn to following notes to the statement:

a) Note 5 to the Statement with respect to the value of inventories which includes

accumulated film rights costs amounting to Rs. 850 Lakhs as on December 31, 2023, we

have relied on the management for realizable value of such inventory, being a technical

matter.

b) Note 6 to the Statement with respect to content advances given for film projects having

aggregate value of Rs. 8,416 Lakhs (net of provision) as on December 31, 2023, the

management backed by valuation carried out by an independent valuer as on March 31,

2023 is of the opinion that adequate provision has been created in the books of accounts

with respect to such advances and that the balance amount is recoverable and no

further provision is required. This being a technical matter has been relied upon by us.

Continuation Sheet 
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Our report on the Statement is not modified in respect of these matters. 

Other Matters 

9. We did not review the interim financial results of two subsidiaries included in the unaudited

consolidated financial results, whose interim financial results reflect total revenues of Rs.

2,757 Lakhs and Rs. 2,804 Lakhs, total net profit after tax of Rs. 949 Lakhs and Rs. 2,068

Lakhs and total comprehensive income of Rs.1,093 Lakhs and Rs. 3,508 Lakhs for the

quarter ended December 31, 2023 and for the period from April 01, 2023 to December 31,

2023 respectively as considered in the unaudited consolidated financial results. These

interim financial results have been reviewed by other auditors whose reports have been

furnished to us by the Management and our report on the Statement, in so far as it relates

to the amounts and disclosures included in respect of these subsidiaries is based solely on

the reports of the other auditors and the procedures performed by us as stated in paragraph

3 above.

One of the subsidiary is located outside India whose financial results have been prepared in 

accordance with accounting principles generally accepted in the respective country and 

which have been reviewed by other auditor under generally accepted auditing standards 

applicable in the respective country. The Parent's management has converted the financial 

results of such subsidiary located outside India from accounting principles generally 

accepted in the respective country to accounting principles generally accepted in India. We 

have reviewed these conversion adjustments made by the Parent's management. Our report 

in so far as it relates to the balances and affairs of such subsidiary located outside India is 

based on the report of other auditor and the conversion adjustments prepared by. the 

management of the Parent and reviewed by us. 

Our report on the Statement is not modified in respect of this matter. 

10. The unaudited consolidated financial results includes the interim financial result of one

subsidiary which have not been reviewed by their auditors, whose interim financial results

reflect total revenue of Nil and Nil, total net loss after tax of Nil and Rs. 0.27 Lakhs and

total comprehensive loss of Nil and Rs. 0.27 Lakhs for the quarter ended December 31, 2023

and for the period from April 01, 2023 to December 31, 2023 respectively as considered in
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the unaudited consolidated financial results. According to the information and explanations
given to us by the Management, these interim financial results are not material to the
Group.

Our report on the Statement is not modified in respect of this matter.

For Haribhakti & Co. LLP
Chartered Accountants 
ICAI Firm Registration No.103523W /W100048

t::::::::::�-E::S"--;�""':'� 
Partner 

�034828 
UDlt-i; 24034828BKCALX5926
-

Place: Mumbai 
Date: February 14, 2024
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