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BSE Limited Scrip Code: 506734

Corporate Relationship Department
15‘ Floor, P J Towers

Dalal Street

Mumbai - 400 001

Dear Sir,

Outcome of Board Meeting held today

With reference to the above, we wish to inform you that the Board of Directors at their meeting

held today have:

1. Approved the standalone and consolidated audited financial results for the quarter/ year

ended 31“ March, 2018 (Enclosed)
2. Recommended a dividend of Rs. 2/— per equity share of Rs. 10/- each for the financial

year ended 31Sl March, 2018.

3. Reappointed Shri M M Dhanuka as the Managing Directors & CEO of the Company for a

period of 3 years with effect from 151 July 2018 subject to the approval of the shareholders

at the forthcoming Annual General Meeting of the Company.

The Auditors’ Report on standalone and consolidated audited financial results year ended

3151 March, 2018 is attached herewith.

Kindly take the same on records.

Thanking you,

Yours faithfully,
For Mysore Petro Chemicals Limited

mum; ..

Pragati Nathani

Company Secretary

Encl: as above
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Floor 2, Enterprise Centre,

.
Nehru Road, Near Domestic Airport,

Vile Parle (E), Mumbai , 400 099, INDIA

Tel.: +91 22 3358 9700

8’ Associates

Chartered Accountants

Auditor's Report On Quarterly Financial Results and Year to Date Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of Mysore Petro Chemicals Limited

1. We have audited the accompanying Statement of Standalone Financial Results of Mysore Petro
Chemicals Limited ('the Company') for the quarter and year ended March 31, 2018 (the ‘5tatement’),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The Statement, as it relates to the quarter ended March 31, 2018, are the balancing figures between
audited standalone figures in respect of the full financial year and the published standalone year to

date figures up to the end of the third quarter of the financial year, prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial

Reporting” ('Ind AS 34’). The Statements also relates to the year ended March 31, 2018, has been

prepared on the basis of the related standalone financial statements for the year ended March 31,
2018, prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the

Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
and other accounting principles generally accepted in India. This Statement is the responsibility of the

Company's Management and is approved by the Board of Directors. Our responsibility is to express an

opinion on the Statement based on our audit of standalone financial statements for the year ended
March 31, 2018 and our review of standalone financial results for the nine months period ended
December 31, 2017.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the Statement is free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In

making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation of the Statement that give a fair presentation view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by the

Company's Directors, as well as evaluating the overall presentation of the. Statement.

Head Office: The Ruby, Level 9, North West Wing, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028, INDIA, Tel: +91 22 3332 1600

Bengaluru | Chennai I Hyderabad | Kolkata | Mumbai | New Delhi - Gurugram l Pune www,m5ka,in



Floor 2, Enterprise Centre,

M S K A Nehru Road, Near Domestic Airport,

Vile Parle (E), Mumbai , 400 099, INDIA

.

Tel.: +91 22 3358 9700

6’ Assoaates

Chartered Accountants

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Statement.

Opinion

4. In our opinion and to the best of our information and according to the explanations given to us, the

Statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBl (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as modified by Circular No. ClR/CFD/FAC/62/2016

dated July 5, 2016; and

ii. gives a true and fair view in conformity with the aforesaid indian Accounting Standards and other

accounting principles generally accepted in India of the net profit, total comprehensive income and

other financial information of the Company for the year ended March 31, 2018.

Other Matter

5. The comparative financial information of the Company for the year ended March 31, 2017 included in

the Statement, is based on the previously issued statutory standalone financial statements prepared in

accordance with the accouting standards specified under Section 133 of the Companies Act, 2013, read

with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) which was audited by the

predecessor auditor whose report for the year ended March 31, 2017 dated May 4, 2017 expressed an

unmodified audit opinion on those standalone financial statements, as adjusted for the differences in

the accounting principles adopted by the Company on transition to the Ind AS, which were not

subjected to review or audited by us.

Our opinion is not modified in respect of these matters.

For MSKA F: Associates (Formerly known as MZSK & Associates)

Chartered Accountants

ICAI Firm Registration No.105047W

.

MW
/’

Anita Somani

Partner

Membership No.2 124118

Place: Mumbai

Date: May 29, 2018

Head Office: The Ruby, Level 9, North West Wing, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028, INDIA, Tel: +91 22 3332 1600

Bengaluru | Chennai | Hyderabad | Kolkata | Mumbai | New Delhi-Gurugram | Pune wwwmska in



Floor 2, Enterprise Centre,

M S KA ,
Nehru Road, Near Domestic Airport,

Vile Parle (E), Mumbai , 400 099, INDIA

Tet: +91 22 3358 9700

8’ Associates

Chartered Accountants

Auditor’s Report On Quarterly Consolidated Financial Results and Consolidated Year to Date Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To the Board of Directors of Mysore Petro Chemicals Limited

1_ We have audited the accompanying Statement of Consolidated Financial Results of Mysore Petro

Chemicals Limited (the ‘Company’) and its associates for the year Iended March 31, 2018 (the

‘Statement’), being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The Statement as it relates to the year ended March 31, 2018, has been prepared on the basis of the

related consolidated financial statements for the year ended March 31, 2018, prepared in accordance

with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act,

2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other

accounting principles generally accepted in India. This Statement is the responsibility of the Company's

Management and is approved by the Board of Directors. Our responsibility is to express an opinion on

the Statement based on our audit of consolidated financial statements for the year ended March 31,

2018.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)

of the Act. Those Standards require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether the Statement is free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the auditor’s judgment, including the

assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In

making those risk assessments, the auditor considers internal control relevant to the Company's

preparation of the Statement that give a fair presentation view in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness

of the accounting policies used and the reasonableness of the accounting estimates made by the

Company's Directors, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other

auditors in terms of their reports referred to in the paragraph below, is sufficient and appropriate to

provide a basis for our audit opinion on the Statement.

Head Office: The Ruby, Level 9, North ing, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028, INDIA, Tel: +91 22 3332 1600

Bengaluru | Chennai | Hyderabad | Kolkata l Mumbai | New Delhi - Gurugram l Pune www_mska.in
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Chartered Accountants

4. The Statement include the Company’s share of net profit of Rs. 1,810 lakhs for the year ended 315t

March, 2018, as considered in the Statement, in respect of 1 associate (i.e. I G Petrochemicals Limited)

whose financial statements have not been audited by us. The financial information of this associate

have been audited by the other auditor whose unmodified reports have been furnished to us by the

management, and our opinion on this Statement, in so far as it relates to the amounts and disclosures

included in respect of this associate is based solely on the report of other auditor.

Opinion

5. In our opinion and to the best of our information and according to the explanations given to us, the

Statement: ,

i. includes the financial results of the entities considered for consolidation for the year ended March

31, 2018;

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as modified by Circular No. ClR/CFD/FAC/62/2016

dated July 5, 2016; and

iii. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other

accounting principles generally accepted in India of the consolidated net profit, total

comprehensive income and other financial information of the Company for the year ended March

31, 2018.

Other Matter

6. The comparative Ind AS financial information of the Company for the year ended March 31, 2017

included in the Statement, is based on the management prepared financial information (Refer note 8 to

accompanying Statement).
'

Our opinion is not modified in respect of this matter.

For MSKA ft Associates (Formerly known as MZSK E: Associates)

Chartered Accountants

ICAI Firm Registration No.105047W

and
“/c

Anita Somani

Partner

Membership No.: 124118

Place: Mumbai

Date: May 29, 2018

Head Office: The Ruby, Level 9, North West Wing, Senapati Bapat Marg, Dadar (W), Mumbai < 400 028, INDIA, Tel: +91 22 3332 1600

Bengaluru I Chennai | Hyderabad | Kolkata I Mumbai I New Delhi-Gurugram l Pune wwwmska in



mysore petro chemicals limited

SECT/306

29‘h May,2018

BSE Limited Scrip Code: 506734
Corporate Relationship Department
15‘ Floor, P J Towers

Dalal Street

Mumbai - 400 001

Dear Sir,

Sub: Audit Report with Unmodified Qpinion - Regulation 33(3)(d) of the SEBI

(Listing Obligations and Disclosure Requirements), Regulations. 2015

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we hereby confirm that Auditor’s Report on

Audited Financial Results of the Company for the quarter and year ended 31“ March, 2018

issued by the Statutory Auditor of Company is with unmodified opinion.

Thanking you.

Yours faithfully,
For Mysore Petro Chemicals Limited

Nilesh Panchal

Chief Financial Officer

Encl: As above
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