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Independent Auditors’ Limited Review Report on the

Unaudited Quatterly Financial Results

To the Board of Ditectors of

Raunaq EPC International Limited

cial results of Raunaq EPC

(“the Statement”) attached
pany pursuant to the tequirement of Regulation 33 of the SEB] (Listing
Obligations and Disclosure Requirements) Regulations, 2015, 45 amended (

“the Regulations”), read with SEBI
Circular No. CIR/ CFD/CMD1/80/2019 dated July 19, 2019 (“the Circular™,

The preparation of the

Statement in accordance with

the recognition and measurement principles laid down in
the Indian Accounting Standard 34

“Interim Financial Reporting” (

“Ind AS 347), ptescribed under Section 133
of the Companies Act, 2013, as amended, read with relevant

ia, read with the Citcular i th
and has been approved by the Board of Directors of the Comp

any. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the

Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of Company personnel and analytical procedures applied to financial data and thus provide less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 as amended,

ing princi cepted in India, has not
read with relevant rules issued thereunder :g;d other accounting pm!mples generally accep




Our conclusion is not modified in respect of this matter.

For B. R. Maheswari and Co.LLP
Chartered Accountants

Firm Registration No. 001035N/N500050

g g

Akshay Makeshwari

S 5 04704
Membership No. 5
UDIN: 23504704BGQJDO8470
Date: 1-11-2023 ‘

Place: New Delhi
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH PERIOD ENDED 30 SEPTEMBER, 2023

(% in lakhs)
Quarter Ended Six Month Period Ended | Year Ended
S.No Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
Unaudited | Unaudited | Unaudited Unaudited | Unaudited Audited
1 Revenue from Operations 64.11 36.75 148.51 100.86 330.93 576.93
2 Otner Income 58.07 72.87 21522 130.93 28452 202.03
3 Total Revenue (1+2) 122.18 109.62 363.73 231.79 615.45 778.96
4 Expenses
a. Cost of Materials Consumed 63,61 3465 50.85 98.26 184.15 361.81
b. Changes in Inventery of Work-in-Progress - - 0.43 - . 39,47 73.20
c¢. Employee Benefits Expense 543 32.39 48.15 37.82 ; 110.34 181.22
d. Finance Cost 1.40 5.28 964 668 | 19.74 33,38
e. Depreciation and Amortisation Expense 3.24 360 10.60 6.84 | 17.70 25.15
f. Bad Debts Written off - - - ol - 19,35
9. Allowance for Expected Credit Loss - - 20.46 - 40.20 110.00
h. Other Expenses 11.26 26.47 62.11 37.73 | 104.10 257.39
Total Expenses 84.94 102.39 202.24 187.33 515.70 1,061.50
§  |Profit/ (Loss) before share of Profit / (Loss) of Associate (3-4) 37.24 1.23 161.49 44.46 99.75 (282.54)
6 Share of Profit / (Loss) of Associate - - - - - -
7 |Profit / (Loss) before Exceptional ltems and Tax (5+6) 37.24 7.23 161.49 44,46 99.75 (282.54)
8 Exceptional ltems ;i a - Z =
9 |Profit / (Loss) before Tax (7-8) 37.24 1.23 161.49 44.46 99.75 (282.54)
10  |Tax Expense
a. Current Tax (including Prior Period Taxation) - - - -
b. Deferred Tax 0.83 (2.87) 44,27 (1.94) | 342 (44.54)
Total Tax Expense 0.93 (2.87) 44.27 (1.94) 342 (44.54)
11 |Net Profit / (Loss) for the Period (9-10) 38.17 4.36 117.22 42.52 96.33 (238.00)
12 Other Comprehensive (Loss) / Income
Items that will not be Reclassified to Statement of Profit and Loss
Re-measurement Gains/ (Losses) on Defined Benefit Plan 1.90 1.90 (0.22) 3.81 (0.45) 761
Income Tax Effect - = = - -
Other Comprehensive Income (Net of Tax) 1.90 1,90 (0.22) 3.81 (0.45) 7.61
13 Total Comprehensive Income after Tax (11+12) 40.07 6.26 117.00 46.33 95,88 (230.39)
14 Paid-up equity share capital {Face value of ¥ 10/- per share) 334,32 334,32 334.32 334.32 334.32 334.32
1§ |Earmings Per Share [of Rs. 10 each (* Not Annualised)]
Basic and Diluted (in Rs.) ¥ *1.14 "0.13| ;3.51 *1.27 *2,88 (7.12)

%m



The statutory auditors of the company have camed out limited review of the Financial results for the quarter ended 30 September,2023, in compliance of Regulation 33 of SEBI
(LODR) reguiation, 2015 The above financial results have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors of
the Company in their ting held on 1 N , 2023,

The company is principally engaged in the business of Engineering contracting business. Ali other activities of the company revolved around the main business and accordingly,
there is no separate reportable segment as per the ind AS-108 "Operating Segment” specified under Section 133 of Companies Act, 2013,

Previous period figures have been regrouped/ reclassified wherever necessary to conform to current period classification,

S 2amauc
Date: 1 November, 2023 SURINDER PAUL MI

Chairman & Managing Director




Annexure:- 1 Balance Sheet as on 30 September 2023

Particulars

As at
30 September, 2023

ASSETS

Non-current Assets

As at

|31 March, 2023 |

Property, Plant and Equipment 64.45 89.50
Financial Assets
a. Investments 316.62 266.98
b. Trade Receivables 108.51 107.12
¢. Other Financial Assets 1.03 1.03
Total Non-current Assets 490.61 464.63
Current Assets
Inventories - 35.48
Financial Assets
a. Trade Receivables 141.91 215.98
b. Cash and Cash Equivalents 32.45 56.68
c. Bank Balances other than (b) above 325.04 320.24
d. Loans and Advances 0.11 1.14
e. Other Financial Assets 10.42 5.44
Current Tax Assets 6.98 9.84
Other Current Assets 156.10 164.09
Total Current Assets 673.01 808.89
Total Assets 1,163.62 1,273.52
EQUITY AND LIABILITIES
Equity
Equity Share Capital 334.32 334.32
Other Equity 468.64 42231
Total Equity 802.96 756.63
Liabilities
Non-current Liabilities
Financial Liabilities
a. Borrowings - 25.00
Provisions 9.22 15.65
Deferred Tax Liability (Net) 2.38 0.44
Current Liabilities 11.60 41.09 |
Financial Liabilities
a. Trade Payables
Total Outstanding Dues of Micro Enterprises and Small Enterprises = &
Total Ot.Jtstandmg Dues of other than Micro Enterprises and Small 137.03 256.71
Enterprises
b. Other Financial Liabilities 113.61 108.91
Other Current Liabilities 30.92 28.68
Provisions 67.50 81.50
Total Current Liabilities 349.06 475.80
Total Liabilities 360.66 516.89
Total Equity and Liabilities 1,163.62 1,273.52

Significant accounting policies and notes to financial statements

L2
G



Annexure:- 2 Statement of Cash Flow for the Period Ended 30 September, 2023

(All amounts in Rs. Lakhs, Unless otherwise stated)

TR Period Ended Period Ended |
30 September, 2023 | 30 September, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit/ (Loss) before tax 44.46 99.75
Adjustments for:
Net (gain)/loss on fair value of financial assets through Statement of Profit &loss (49.64) (182.91)
Expected credit loss - 40.20
Depreciation and amortization 6.83 17.70
Loss on sale of fixed Assets 2.28 11.18
Loss on disposal of assets - .
Interest and other charges 6.68 19.74
Interest Income (14.84) (4.73)
Profit on sale of asset - (1.39)
Profit on sale of Investment -
Operating profit before working capital changes (4.23) (0.46)
Changes in working Capital
Adjustments for (increase)/decrease in operating assets:
Trade receivables 74.08 362.74
Inventories 35.49 43.27
Long Term loans & advances - -
Short term loans & advances 1.04 0.05
Non-current trade receivables (1.40) 48.81
Other current financial assets (4.99) 0.42
Other non current financial assets - -
Other current assets 10.87 (21.85)
Adjustments for increase/(decrease) in operating liabilities:
Trade payables (119.69) (413.79)
Provisions (16.63) 1.83
Other current liabilities 6.96 (17.63)
Cash generated from operations (18.50) 3.38
Direct Taxes paid (Net) = L
Net Cash from/ (used) in operating activities (18.50) 3.38
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets 2 -
Sale of fixed assets / Investments 15.93 8.55
Interest received 14.84 4.73
Investment in deposits (7.18) 43.79
Net Cash from/ (used) in investment activities 23.59 57.07
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term borrowings (25.00) 3.50
Interest and other charges paid (6.68) (19.74)
Net Cash from/ (used) in financing activities (31.68) (16.24)
Net increase / (decrease) in cash and cash equivalents (26.59) 44.21
Opening balance of Cash and cash equivalents 59.04 60.23
Closing balance of Cash and cash equivalents 32.45 104.44
Reconciliation of cash and cash equivalents as per the cash flow statements
IPnrliculars Period Ended 30 Period Ended 30
September, 2023 September, 2022
(a) Cash and cash equivalents as per above comprise of the following
Cash on hand 0.60 0.36
Balance with scheduled banks:
in current accounts 31.85 104.08
Cash and cash equivalents at the end of the year 32.45 104.44

(b) The above Cash Flow statement is prepared as per "Indirect method” specified in Ind AS 7 "Statement of Cash Flows"
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